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s Beheme is presented persuan? W che gprecisjor ol Sections 298 e 3wl uiler applhioahle
prvseidions of 1he At ead with Secton 20000 and sabwe applicable weovisions of the [T A,
il provyicles {om the;

[r imalgamatnn o the Amalgamaling Campanies inte . eng gooe e sonce=e bassand
[inl (alloading dhe aaluamesions referred o Clausc (A1 G abave, analginnion oL

intex the Armalyaraod] Company oo mniue coneenn 1asis.

Adidwa ey, s Xeheres ilsu pr e [ warmpgs vnler eaners comseguential ar gtherese
intzzrall v cannecied heewith.

The Sraalgamating Lovnpany-1 wwas incorporated on Fekroary T, 2005 under che provisiang
ol e Companes Ack 1956 The Corpesite Ientilicition Buamder of the Arlzamatng
Company-1 o5 DETI000 0] IPTONS492Y and ils repsterad office i3 snwated at Plol Mo, LA,
Sector- 164, Maida, CGautam Buddhi Mazar, LGr Pradesh . 200007, bndse The Amalgamating
Campany- 1 maakes. hods asd poutmes  wvcsoments, iner-aha, in agrei-peodacls and
PETIOMMARG: POl Wmer Sermels.

The Amalgemating Company-I wes imcorporated on Februzm 13, 233 under ibe previsions
of the Loempames Ao, 14500 e Corpoeate Tdennification bomber of 1he Analeaneacing
Company-2 15 CG7N00RIP2GE] 5 PTC05499 2 anad its reaistered oflice @5 sitwate? a1 Plot o, 14,
Secnr-10A, foaida, Gauane Buddba Maga, Elar Cranleal — 200007, dia. The Somal garmacine
Company-2 makes. hods and nudures aoveamacnes, iocec-oho, inmooagri-peeducis and
perfannanee polyoer seonesl <

The Anulamating Cupnpasy -3 way eoiprarated g Feliany 13 2001 msder U provisiuns
nl’ the Companies Ao, 1956, The Corporace Identification Wumber of ths Amaleomacing
Campany-3 I8 DIT0002ZUPIN AP TONAE995 and its revisrered office o airvaced at Moc Mo, 1A,
SgeteH- 164 Moida, Gautame Buddha Magar, Unic Pradech — 201533 | India. The Amalsamaingg
Conmnpanys-3  rodkes, loods and  rompioes ecsients, inte-aliis, b ﬂHI:‘Fﬂl}dllL‘I.‘t and
prrlormance polvmeT seEmcnts.

ITL s incorporated on Eebruoy 23, 2007 under che provisions of the Companies Act, 199506,
The Cuerponates Wenoi eadoon Suribiey of JEL s 124 05 TFEEFYRLCA 2909 and os eeisiencd
oflice is siluated ot Bhertiagram, Cujraula, THstricd - Amraba, Ukar Pradesh — 244223, India.
NL is a lolding ecunpaay of the Al gamaced Coanpan e and had heen copaged ik bugmess
o mer Bacnstrp dndian made Inreign guor, The sgeity shaees ol 311 are lisied an the 3tock
Exchanpus

The Ansalgameced Cranpaly was incoparated on scenst 200 2008 weder the provesiocs of Ui
Compamss Avi. PMedd, Tre {orporaie [depiedicauom Mamber o the Amalgpmaled Company 1<
52100 P20 CHA 5362 and iy regiwieied offjee 5 aimaiol & Bhaageao, Ciagranle,
Duistrict - Amroha, Cdar Pradesh - 244221 Tndia. The Amalgomaced Company is dwer-afio
ehgaged i the buginess of ntan Factnieg of agn products coanpeiziog single superphosphate,
i wisle mmge ol crop nutritmon, crap prewth, perdormonce polymers and chericals. The
Arnalzamated Cosmpany s a wholly rowened subsidjany o FI.
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HATHNALE. FLHEOSE AR OIEIEC ) O THIS SCHEYE

M. Bovad oF TEegreas ol the Carapaaiss aep o7 e viaee Thal e amalgamatiaa of L
Amalgamating Cemparizs imde ML porsiant e Farl & od 1lis Seheme shall i the
Tesl Inve i enef:tz.

[1] Cutrently, a sigeilicant pratian of the Peasieders' =harchelding n HLos held indiresily,
thrzuzh the Amalgamaing Companies The promesed amidgsnatizay will resuli in
v plificannmn and  szewrinting of the sharchelding stuclore &y climznation of
shaeehalding fiers and simphfication ol o lwrge e of U opeadizee ] Foooocl=rs®
:‘;|'|:v|.r|.'h|\r||.||n|!_I inlg i elee - soctore slicectly ideonifalie sitls che Prooowones,

4ai] Further, <o a0 soephlicd divzel haliheg, <ricnme s expoeted o biing goeater
transparciacy in the Promocers” shorchalding and demznstrate the Priemocers” ditecd
g it e vz genent roen wshorelislders’ perape i and

(md 1% propased simplitication of helding strcione will alsg maks 1 simpler 1 adentify
the ultkmate beazficial maner for vannes applizable koo your cwsomer (EYC
reUErEmLs.,

The Loand ol Trirsctars of the Com panies ane aFthe wigw theat the amilgamingn ol b
Anmal garnated Coenpsty Panstant o Pam O ar oy s Sehere shall provide e felow_ne bencEics.

[} The sharehuiders nf M. owould dicectl biadd shares o an operaing compruny {i.e the
Amalpamarsd CTompany ) instead of holding shares in a haelding compary i 1LY,
wehich winle alae lead ro preatet operacionmal efficiencics, reduericu in managem cin
averlars and redecion e cempliancy equiremente @ malliple conzpanie: an:d
assiene l vayEznses; and

[n] R ecdocign i owerhoadds, stnimarateve | rmiuaperial and arer expeiitioarz, and apdimal
wiilizacian of various resources due 18 consalidarion of acoviliss.

There would neither be arge chanve in the existing, numiber ot shioss nor in e perceniaee
shaielalding of the Priadners onoan appeepate hasis o J. and the Amalganiated Companmy
pursumanf fe Lhe amalgumation: contemzliced under Part B and Farl © ol ts Schena.

All gosts, shorges. cxpenses and (axes (including stamp duly. registralion sharees and stasutory
AAIALEL aresing, nur of o ineant2eiann with 1he st beamaticns eosiemplaled vadar Fad B oot
this Scheme shiall be bome by the respeczive Amalganatiog Companies and the balanee, ifany.
saall be boeree by e Ddendified Faomowers. The amelgaroating Conpanes shall by no
Liabilites an the Efloctise Dale. Additionally, this Schems also pravides thar the Fizntsfied
Macnacess Ziall Tully indersnify e Amalpanzied Company and keep the Acnalgaimaced
Coumpiny indemnified Jar liabibiy, claim. demarad, it any. of pazl, peesen: and 1uiore wnd which
iy debilve npthe Annalgamated Conepagy s dcpgent of due @imalgacnaticos Contenepibaed
wn:ler Fart Boand Parl © of 1his Scheme,

The implementation of this Scheme is wimed gl predecting and maximizing calue Ga the
shatclaaldery of JL gy w2l as the credioms gl all wiber staboeholders.

FAILTS O THIS SCHEME

This Sclowrne ps o peoded iodee the fullowing pars,

PART A - Mefutinions and Capital Soeactore ol 1l Campanies:




FART B - Arnalgamation af the Amalegamating Campanies
e JL,

FPART C - Antelgamation sf JIL imfa the Amsleomnied
Lompanys and

FARLT I - Caenzral Termes aud Corditons,
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PART A

DEFINITIONS

In shis Scheme. cnless repognant t3 dhe subject or meaning ar camext thereol, e fallowing,
e esg.mm shiall bave the ouesning airibced o chene as below:

"Actranting Mandords” means the okt Acconnpg sSraadaeds aedified  ander thy
Companics (Indan Accounomg Sandasds) Bwley, 2502, axomay be amended $qom time Lo tinc,
s per Seclion 123 of e Compares Acl, 2015 issued by e Minsteye ol Conporate A amd
the oflier geacrally weeepacd aeenuntiae poinciples o ndia;

AL mean the 4 umpaeies &, 20T a3 anended Tomn rne a e

A lpama el Cgmpany ™ reans Ll lame ."'.|_.:|i vl Crmgmer Piocdoects oeomoed, a LN LY
ncorporuied en Auaast 21, 2008 wnder the provizions of the Cempeanies Acr 1936, having
Crupate Lelendilictmn Murnher as LUS2IOGLIF200EET OISR awd lavasg 115 e derer
ailice siwaled au Bharliagram, Siajrawla. Districe - amrohe, Cdar Pradesh - 244227, Tndiag The
Anzlgamated Compsany is o wholly gwnsd subsnliary o JIL

“Amubmuting Company-17 means H4%%4% Imvesiment I-Inl:li1|J__l. Private Lirnted o ceampany
irenmpeerated oo Febroavy 0. 2613 onder 19 povisians &F e Companics Aec 5, having
Corportle Wemnbeation Bumber as UAT100UPZ0NIPTI0592Y ol havimg 115 rezestred
oXfice silugled ot Blor Bo. [A, Secoor-HiA, Booida, Gwootan Doddhba SNagor, Uitor Tradzah -
AN, Indiag

“amalgamatig Cnepany-2F means RBHE Levestiroent Holding Frowace Limited, 3 company
irerporsdd un Febrwary 130 3073 under the provisioee of e Companies v, B936, Taving,
Colpewrate Idenbification Burbcr as D0ed IOBLTE20 130T 518592 and having, ks registerod
alCee =thuted al Pl Mo [A, Sealor-16A . by, Gaortime Bnelddha Sagesr, L Pradesh
20HL3 L India,

“Amalgamacing Company-3" ocans S3BED Tywesbincrt Elolding Frivare Liniced, a com pony
inetporsled un Februsey 13, 2075 under the proceigooses of the Companies Aq, 19304, having
Corpornne ldentificaion ssambor as VPIEL P20 IEPTOHSARRS and having itz tegistered
off e sintared 21 Plol Mo 1A, Seatde 16A L booady, Gatiey Back] i Saga, Loy Pradues]-
20153 . India.

“Aamvalgamvating Companics” means the Amalgamaling Camzany |, the amalgamaling
IIZ|||1||'|:'|||'_-.' L Lhe .-‘;rl'::'lIt_'|;|||'|i|I||1|5=I Lm pany T el el I

".-\mulg:m.nliurl-l" mens {1 ill1'|=.5|j_.'.-iII'HiI|-ii:'rI o The .'\rn:|1g:rrr|::li111; 1_:nmp:||1i:.:5 e 1, o i
aging concem basis, pursuant to Part B ol this Scheme;

AN D ARAAEe 2" e the amalgirision ol ML e e Amadzarestad Cranmeaty, unoa
acking voncem basis. porsuan wo Parl O ol this Schene:

“Amalgamation-2 Reenrd Date’ mrans the dwie 1o e Jixed by dhe Board of Directors o the
Avrsal pmared Carnpeny for e pomose ol deteeminng the Sharebolders ol JI1 o sehone the
Amalemiztion-2 Shares will be alloted by U Amalpamacesd Cempany. parsuan fo Fad O ol
this Zcheme;

“Amalganalnn] Khore[s)" mepns e illy paidhop egquine shoneds) of Ky ke [Ropez Ten
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I.14

1.15%

[.16

.17

I.1%

cetled eizch b docd aoed alloned ey DL e cguitg andd prelerencs shereholders o each of
the Amalgamar ng Compsnizs, as of the Liteetive [oine, wr accer danes wills Mat B ool Lhis
Lelime,

b 2 P Shane(s3 " mears e Delly pad-up cguity shard st of Be 100 [Kupie Ten
e1lxy cach Lo be issued and allotted by the Amadzamaued Compes 1o cach ol ke ey,
sheielelders of ML a5 of the Aomaleamalon-2 Record Drale moac cerdance wilth Pat O o Ui
Scheme:

“applicable Leawis]™ means () 21 dpplicable siaues, enacinienlz, et ol lepi: ke or
pariviment, lws, neelimances | nocey, Erve laws, n:_gul.'.iliﬂllh. i feeanions, puidelines ar palicies
ot any applicable couniny and? o jurisdiction: {2i ) sdminisd ratrvee incerpredston . sl imuneien,
dirgctaons, direcleves, udznerl, schitel pward decies, oodees or appeoeals of or aareemzelLg
with, 2y govenunentel astherily; aod (i) internaticnal creacies, conyentions and prijocols, ax
may bear Force from ke 1o time;

“Appointed Date”™ means Jely 1 242 F orsach atlwr dube g5 may bemutnally azreed o wnang
Letwesy; the Coanpanies sl fsed by the res pective Boards' of she Coapanics,

Agzel{x]" mean axgeds 0l every hinl, natere sl deseriporo. whether meluded inthe bzlancee
shest ot nov ond inclades mawoble prapery. immeeably proparty, Teasehold propeny, Inechold
pruperty. wwnesd properry, | pIupeErly, Tapgile o imCangibele asselg (includemg al)
invesftnenis, acquisizions, holdings in cgwiy shares, prefroence shares, debentures and acher
sepuritpes ol all -:|¢:5|.'ri|:|i|1n5 i wgeegnler subsadiary? ol venture |.'l.'|r|'||:'|:|.||ie:’i i Idia arcl
cleewwhere), Inccllectwsl Property, compwlers and aceessories, salwars and related daete,
lesisehild inprosensents, plart and sschinery, offices, copitad wock o poogereis, wehicles,
furmatwre, fixtores, Gfice cquippee, clecrica’s, appliances and aceessaries, advance 12+, tax
eleductesd it sgmpge craditg . tan creeins (ine luding but et Towited weomimmonn alternae tas ceedin,
pre-deposils made in indirced faxnes, credils in tespect of salos das, value ndded rax, service dax,
poskls und sereices 12 end aeher indirect iaaes ), defemed tie bere ity

“Board of Directors™ or " Doard™ maessns the respective beare! ef diresiors o the Conpanies
and shall, unlsss ecpupgnant 1o che conesd, include A commines of dircciors o7 any person
amt lorezed by e Gusud 0 Lirguiges o suc eoanneiTies oF diteciors,

“Companies” means the Amalgamatng Companies. ML an<d the Amaslgamansl Company,
collecrively,

“Ellcetive Date™ misans:

(il i relation to Aanalemation-1, sucl date or daies as of which the amalgamating
Comnpanues and L shall Tave Vil dhe cert e copy of the MCLT S orele sancionmmsmg,
Ehis Schene with Lhe Boc; amd

(il in relation o Amal oriation-2. swch date ar daies g5 of whizh ML and the Amalgameied
Connpuany shall B Niled the cenified capy of the B8 urder zancooming rhis
Bcheme with the Rol,

Ay Televences i thiz Schicime o "upon this Scheme becoming effective” ar "effecticeness
il Ths Splieme™ shigl | teler ke | [ Fegleee Lide;

“LEzimding VSO Selemes™ rems e 1L Linployes Soech Oplion Schengg 2003 and J1.
Emiplowves Stock Oprion Schere 200 & established B ML, ne areroded 1Tom Lme 1o time;

“Tdentlficd Promolers™ means SPE Trislee Company Privace Dimieed and 55 Troscer
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Commpars Private Limited (on behalfor Shvirn Sonder Dhartia e plye Trosadans ISL s e
Company Privae Liraded and HES Tustos Camgary Boivake Limises for behall of Hori Elankcer
Bl Farale Trnsep:

“Indglleyiyg] Fropery” means apd iccodss all imellecowa] preperies mcleding irslemarks
service rnarks, Jogos, erade names, dormnio nayes, daabase cighls, despn rizhia, vighes in koo
Fure ik seaets, copyrghts enaral mghts, confdeniml proee s, palent-invention s aod s
other wnrelleciual mopeim o propeictany nghts nncleding nghls in compeior sofwane
(gm0 e gsgeh sy wehielher regislercy orumrezstsrend aud ing Ldieg applizssdiong Tor
Lthe rzgistradion o grant od 2y such rignz and g andd 2l Ao of 2oacenicr baving cquivalen
e simadar of st anywhere 1 the world;

“IT Acl” means Lhe Inrare-ax Act, W] and shall inchede any sieatuiony maodilicalizos. re-
eracLakeris 4 amehdon et thenesf [ tee Line ::-uiu_g m laos,

"I encans Sudalat Industoes Limres o company incorporated on Palyare 23,2007 aqder
the pravisione of the Campanpics Acl, 1936, having Corporare Llemification Momber s
L2 Dol 20T LI 2008 anel havong ifs repistered oflice sitvatsd al Gharagram. Sarroula,
Lristricl - smwroho, Umar Pradoeh - 244223, India. The cquity shaces of JIL are Tisked 0 the
sk [ hanges

“Lialvilitydien)” means Tubifities al’ every kind, ndtare and descrptiva including cuntingern
liabilities, whether [pa5E, prescor o fulia, i||c|||-:‘|i||_|3:. b e lirmiled oy secoranll Toiny,
mvgented bans, bocrowones, statwlony abilitws. contracual lHukilities, dunes, obligations,
goerancecs and those ariging ot of pnceedings of any aanme,

“Mew ESOP Schenves” sicans fhe existmg, ES0P Scleenecs an acdopiod by the Smaslgamated
Cornpany;

“WMCLT" meins the bench of the Wetional Company Law Tribunal a1 Allababad and shall
inzlude, 0 applicable, such ot Forum ur aoteaiiy oy reae be vested with the pewers of the
WL wmcder the Aur:

“Fromolers” g lndes the fallosing pecsons. namely. Shyam Suoder Bhartia. Hari Shanker
Bhamia. Kavila Blheanis, Privavral FBlama, Sharnl Blhachia, sasho 3hodia, Arur Lhanker
Mhaartpa, Jiviee Frivate Limided, Jubilant Infrestructune Limiced, VAR Holdings Limited. H555
Invesirnent Holding Private Lincited, KHIH Tovesiznant Halding Procite Doeed, S5EPLI
[wvestnuend Buldimg Privide Lemited, Fubilant Consumer Private Limited, biller Holdings Pte
L1d, Toring Overseas Limived, Cumin lovesmiens Dinieed, Rance Tovesogenn holdings
Limited, $PTE Trugtee Comzany Private Limeted and 58 Trestes Corapany Privace Linited {on
kehalfof Sheanm Sundor Bhantia Family Trieddand BEH | rostes Cmnpgy Proeate Lo and
NS Trastes Comvpany Private Limited {or behall of Heri Skanker Bhartia Faniily Truoscl,

“Hal™ means the Registrir ot Companies, Kanpur;

"I rieang upess being e Lave fol corrency of the Republic of India:

"SEHRI" meams the Securiess and Exchange Beard of Inding

“sEBI Circnlar” e e master circalhr dated Mavember 23, 202 | Eened by SEBL 2euring

Fix. SEBLEHOVCFTRNDH L LACIRS A0 LARErHEGaS,  nelading ey aihcmdments o
ezt ons therelo;

“SFI Listing Eepubdivns™ means the Secunities and Exchanpes Board of [ndia (Lisking
Qllizaticdn:, and Disclesuie Roequiremenis) Bepolatoes, 2012 & amerled from oime 12 tone,




133 “Seheme” mmedns this comiposice echeme of ormnpsiment inods presewsl lopn, or etk gy
wasdificatiurgs’y, ax ey be approeed o duceeed by the NCLT or by AR Poard of Direclors of
the Comnpanics in acoordance with the lerms hereaf; and

134 “"Sipck Exehanpes ™ means Lhe Mational Slock Exchanges of Tndie |.inoled snd the BSE Lmnted,
where e euunicy shaes of 10, ape cernenly lissed.

The ewpreaamns, wEich ae gzed bt e na defined o chos Seheme shall anless iepognane er
canfrary bo N cantexd ar mean:tp herest, haes Lthe same mean i ascetbal o them under e
ACL the Sevonnes Conrecrs [Regnlaiond Asr, " W5a, rhe Scoyrises and Fxchasps Boaid of
Ddeg Acd, 1992 {incTudimg, L rubes, opulatians made Meieonder), e Ceposi laties Acl, 12996,
the Tl Ack and other Applicakle Laws,

14 ANIES
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LI Capital Siructure of the Amalzgamating Companic

217 Capital Simycqure of ihe Amalgematimg, Cpoapagy- [

The authworized. issucd, wobectibed and Tolly paid-up sbac capildal of e Amalgdating
Company-1 & on Aups | KRG, i oy enader:

Authorized Share Capilal Amomntin Rsj
| 0.CHEY emuiry shares of B, Q- cach L., HHD
A2, A% 0 preference shares of Bs_ [HK- each 3240, 00 _{HHE

Turtul Ji2.41, HEAHM)
laaued, Subscribed and Fully Faid-op Share Capital Amount fin Ba.)
10,0000 equity zhanes of Ba, 10 eael 1.6,
A3.A43.000  VA0%  Aon-cwmelative  oome-convariible A2 N0
tedeemahle pielerence shamee of Eeo 1KE- wach

Totul S& L AHLDupp

21.2  Capital Stryctavg oF the Arel getaceeg Corpany-2

The suihorized, issued, subacribed and paid-up shene capital of the Amalpamasing Company -2
5 A |, MIEE s e under:

Authgrired Share Capital Amoust fio Bs.)
10 00 equiiy sheses of Bs. 100- zach » k100
Q35 (00 prejerence shares af Bz | 00- eich T 2 510070 :
Tatal 1F 2dr, (01 AWM ]
Isued, Subscribed and Fully Prid-up Share Capltal Amuount (in B}
P00 ety shares of Bs. 100 gach 100,000
TAEKE TP non-cumuldive  non-vonverible 7,50, 100, (K}
rédecmahly profetence shares of Rs, 198Y- viwch
Tuotal T3 1,HILIEb
2.1.3  Canpital rc of the Amal L any-3

The auchorized, issued, subseribed and paid-uy shave capitzl of the Aalpamating Company-3
a5 oo Ananal 1 CMAE s as under:
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. TE O praderen ce shaces af 115, | Y- cach 875,00 G

Tatal 8, 14, 00.000 N
Jsswed, Subeeribed and Fally Pajd-up Share Capital Amountin KBs)
10 buu equiy shares o Ba, §0- zach | [ty
TA0GM VA0% noi-curulatiec on-vonwerttible EA LAY
ralemable prefeiense sharey o0 By 000 @ach i

“Tetil : 211,00, 000

Capltal Structure af JIL

L i5 @ publicly Lsled company and its 2whasized, iwzoed, sebsoribeed and paid -up share <ipiLat

it o Al L2022 e e neder

Anthirceed Share Capital Ampunt (b Ra.)
LGk 000 Uiy shanes of R He- cach IR 0.Ge2 000
Tulal 1H, 100

Tssued, Subecrived and paid up Share Caplal

Amount {in Ra.}

I EILE, U ity shares o Bs k- 2ach

I 5.00.71.0HD

Tilal

15.068,7L00

Capital Strociwre ol the Amulmamo el Conupinmy

T he st ey 2z, pespead, sehesribed apad paid-opshire capatal o the A lgameied Coanmrany g

ITIVIE: YA TES [ Bl PR PRI TT] AT

| Antharzed Sharr Capial

Amount {In Ks.}

| 54,2 00 egody sharey ol Ry 10~ each

3R AL

D225 LT 10 eptiokally eonveslille run-cumiclacve
r
o Teclenshle prelgrapne shipe= ul Bs [100- g

2025610

D00 D00 03 pun-gumelative redeennble prelecenos
zhares ol Fe. 1= cach

(LU WNTURA X

Tolal A1, 76, L T
Isaued, Bubsoribed and pald up Share Capital Ampust (i Bs.)
S R 552 eguity shares ol Be. [4v- cach =A0.85 520

Total

5,641,55,521)
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4.1

AMALGAMATION OF THE AMALLAMATINUG COMPAMIES TN D0

Transler and vesting ol 1he Amalpanading Campanics

pon the Eitectlive 1kate and wille cfieor from che Appoinbed Date, 192 Amalpamating
Coorpanies sEall stand amalaamatzd and all their respaciiee Awsers, Labliows, righrs snd
vhligations, as appracalle, e nansfened aod wcaced i ooz peing cameern Bases, st
Any resqdiremaene of a firher acl or deed. 50 05 1¢ becaome as and From the dppoinled Late e
Azneats, Liobilinics, wmcieaas and obligations, s epplicable, of JIL. The reference balanee shee
ab zich of the Amalcamaling Companies as on the Appoinled Cace e sed vl or der Schednle |,

Scldule 1 ond Sohecdule (1], respaecneTy, af g Scheme
TrumsTer of Axseds

Moo e BEEctrswe Dale ond with eftecl from the Appeanted Date, all Assets of Lhe
Avnaloarcating Conpaniss, @b dee aovalble e natue or oare ancorporesl prapery or ace
ctherwize capable of mmsfer by manual delivers or by emclorsement an:d deliveen shall siend
wanszrred o and vested i ILL and shall Bzearee bz proseeye and an wnegal paet af HL (o the
wulend rermmussible under Appheible Taw] The veeting poesoant do this Olause 2.0 o Pard 11 of
1his Schicnie shall he deemed ro have neewrped by panpal delivery o endarseren ced delvery
Aw appropriwle w Lhe properly being vested aimd ritle 10 e poepeoly shall be deenmed o hiee=
Trzeit nans ferred aceardingly.

Lpwn Lk Ll Tertive Lrabe and anth eifect from the Appeinted [n1e. all mpeable Azses of the
amalpamating Companies. orher than thoge specilied pn Clase 200 of Fan B or dng Scheane,
imcluding <ash and cash equiviCents. sundey deblars, ourstanding loans and sdvances. o any,
veivverable incael or in Kind ar for value o by noceivel, bank lalanees andd cepusiis, i aoy,
with govemment, s2mi-govermnmed, local and wher pothorities and bodizs, cuslomars and oher
Teeracns shall withom any requiremcest nf @ furmher acn, indtromem e deed haenne e praperny
ol JIL

Cpuon the Elfective Trale, norelatior te Acsets [of any]) belonging 43 the Amalpamatine
Cewnpranics wlsich requive zeparate documents for westing in N1, e Aasaleamaring
Curnpeanies, o5 wpplicuble, wd JIL woll execote sach deeds, documents or osuch other
insrrumeris, iTeny, a8 nvay b moooally agreed.

Transter of Ldabil les

Upan the Effecive Dane and wich offect fomeo the Apgperinoed Date, all Liatelicics of the
Amalgariding Companies shall, withool any requirement of a farcher act or deed, b
iranzdermed da, of be decmed o be transfermed o JIL soas o become frans the A ppoinced Date,

the Liabilitics af 1. and 11 undenakes to meet. dizcharge and sazsfye The sam e

Contracts, Deeds, Bonds and Gthey 1osiew menls

Lipen he Efcctive Diac and wilh fFeol from the Anpedneed Uate asd sukect oo ihe posyisioneg
of Wiis Secheme, all conicacls, deeds, bonds, lease deeds, aereemenls enlered inle with wious
pelsuns. anmainecnicaty and odiee nslioment: of whetsocvor nawne noclation o the
Amalgamating Companies and o which the Amalgimating Companizs. ns applicably, zre
paimye or o the hew=Tic of which the Arialganeating Compacica. as applicakle, may e eligiblc,
and W lnigh are subststing ot bave e ect 35 0 the Ellectve Liate, sFall continue in Sl Joree andd
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clhoer ven i weaniing oo in Favena ol s e cdae oley ol JLand mar be snlorced a6 10y o]
cHcetunlly o5 iF, mstead of the Avalzamating Compances, s oapplizabla, FH b Been o past,
av beveTiciarny o obliges (karau = therender, inall cases sohjec? 10che Leems and previs ok
il sucn comkrazls, desds, honds, leaes deaeds, LTI AT ITE s L T s

Withaur, prejudics 1o the #her prossior s af this Schems and nolwilstacliog that the westing
af the Araloamating Uaenpamees sl Hae Amaleansading Company oocurs by wanoe of L
Sracmae fselt, 1. may, at any tinae after commg, intoedleg) el hs Sebone i somegquorsl, ancder
Applicahle Law o e ige, coecaie deeds confanmacinng or othar wellings or 27ranmen =ar;
Wirll any Pirly B dre COatiact O 20 At o el dhe Armleananmng Conzanicy wre d
FarCy & ity t-.rilirlg:u a ey B mycosnaey 0o b csec ol ety o orden e geve focmal cffec
ta the above prowveionz. JIL =hall, under the provis ons of 1his Schens. be deemed e be
il oy Zex) 190 g2y ury Al RS an helpgll ol thy .'".|||ﬁ1|5:'|||'|F.1ir'|;.':_¢_:|'||'|l.|_'|ﬁ||i:~' ard o carpy
cut or pestora gl soch feermaullics or compliances ceferred 1o above oo che pan of the
_-"I.Tn:=||=r.a||11.'|r|||._g £ pilnes

‘Withow? prenwdice 19 the zemeraline of dhe Forepring, i i5 Carflied thi? npen this Scheme
Pecurming effeere, all ooaeents, aprecmenns, perutanes, all siaeouory o Jeplatere licenees,
regastiminns, appeeeals, cemificatss. insummce covers. cleirances. aelhenitics, powers of
abwamey civel by, ssecd o our exeossed in favaur uf the Abalpamanng Cotpanies shzll sancd
Iranskerre:d 2 1D ae if the same weee coiginally ziven Dy, el i o egecoie] in Yoot of
T arad L, shiall L Bl by She e o teepzng, iz claligationg and duvies ihzrewaler. and 1he
righis and benctits umder the same sha'l Be available 1e 1. Inos2 Jar as the various ircenfiees,
sulizadees, scheribe-, !,puci.'ﬂ slabs and caber henelils or [n il epes engoped grmﬂcd bew o
prmeramenial bady, local autharity. o v any othzr person, or aveiled by the Amaleamacine
Curpianies are copweried, e siene sdiall vesd wtl s be awaglabde oo ML o the sane w@ongs
and eonditions os opplicable to the Amaleamacing Corpanics as il the some had beea ollored
andrior pramced amclror samenened amlior all ewed 1 110

L piliyess

Ll peene this BfTewtiw Chte, the qespactive enplopecs of the Amad gamatang, ampan ics 2% on the
Erecrive Dlae, if anw, sFall be decmed o hawve Become ciaplevess of JI0, withoar ang
iameriupcion mr gepvice aed o rthe bass of coptpney of service and tepoa and sopcdiciongs nag
less fuvourable than these applicable W thew wicl relecznee 16 the Amalgenaaling Sonpaniss
on e FEffacieee Date. The corvices of sugh em pll,:-':.-'!.:u.-:_ il sy, with Lhe ."l.l.-|:||g:|.1n:'.lin[!;
Companies wp 13 the El¥ective Date chall be d2ken into secount for the purposes of 2l Bencfils
1o which e emplovers . T any weay B 2ligihle uder Apphoeahlz Law

Lipsata The Effzctavy Taie, all contribunnns s fowls mad schewes aeespect of prosichest Gomd,
ernploves stace insucance contritudion, graoty furd, superannuation fond. szt wel fare schome
or Ay ather spes il sehranes ur henafirg crealsl ur @ceshng for the heme i ol (e @n:plrecpes of
the Amalgamating Compaties ws on the Appeiowed Dace, il any, shall be wade by 1L in
acemdancee with Lthe PrevIsHans ol such sehemues o Naeds aped Applicahle Liaw,

Comthiuathon of Lepgal Froceed Ings

|.||'~|‘:I|I| the Effvelive L3ice, all I\'_'Eil.l 1r nthuer pr{:-c.:l.:cdir'g!,'. il'un;-.' |_i|1|.'||..||:‘|'ir|g b lre wny oo,
slaluiorny oF quasi-judicial authorize or tnbuoaly, by or against any of 1the Armalpamatinge
Conmpanes, wheller peodug nn the Appomied Dade, oo seleeloanay he st pted e e
the didure §imrespective of wherher they relare 40 perieds nnoor prioe sy fee Apeninted Dige) 2l
in ezl case relaime te o e Arcalgamanng Cooparees {CAnalzamatiop Company
Proceedimgis)y shall be cantinasd and enforced by ar apainst 1L aker the Eflecdivve Daie, to
the extent penitussthle nmder Applicible Law ool o aceradance vith this Scharne.
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[ amy Analganin we, Cornpiony Proceedingg =1 i arg pamdigg, (he sane shall nac abase, b
diszoptinngy or i oany sy b pecjudizialle affected by czasan ot ches Saohene and by
procecdings nwy he continued. progsecmad and onturced b o aeninsr Jinohe same manner
and Do the san e esienl 35 1wy walld an noiehd bave ecn comanozd. prosscaled and enloezd
Ly wn wetaiarst e peapietalien A nnalamaling: Cumpanies, 28 pppl celle, as Cuhis Schens Dad nat
[azn e,

Treaimoeml of Takes

Lopun the L Mective Date arnl sl eMeet Do the .*'LI::-;:-c}ir'll:Ed Diaic, all taxcs and duics payalrl=
Leg dhe Amalgamating Camnpanies Cincleding endsc the I Aoecr Conlral Bocwe A, 14944
[y Aot 19, Cueroees At 1WA, pocds and secvices Lad laws and all ochar Applicablie
Laws), aecvuiag and relsting 1o 1the Amaelzamaling Companies. iTom the Appoinled Leigc
orewprds, pncloding bt nol bhreted do padvamee e pavments, s dedoceed at somce cred,
minvorn aliewsace 1@% credie any sefund and efoims shall. foroall purposes, be brested o=
advence tax payments, tix deductzd 94 sovrce crgeits or telumckoanmil channs e e caze ok b
il 1.

Lipon the Frfectve Dote, all wwanlized ereding and excopiisms, benefit of carried {oreard
lossow unabsarbed depreciation and other ststuiany bensdits, inslocling in eezpect ol eeare L
(e ludiog: But aat onired 10 rav deducied ac souree, rax eollzoed ar source, advance as,
U abienue tax credic e, Senvat, cuscms, value added 12 sales Lk, vialue kb tax,
serviGr 15, Euud:" anel services lag, elc o which re |'"|.I1I."1|_E:fl.l'l'lil.'|il'IH {-:I.'II'II|'la:IiI'.'5 are cnnitled 10,
chall b available to and vest in YL, witnoue any requitenent of o farther ast or el

AL e eapences inceered e the Amalegmacing Corcpanies and TR in relation Lo the
amalgamaion of the Amalgamating Companies with JLL as per this Scheme, includimg, samp
duty cxpsinz<s. it amy, shall be allowed as deduction to ML in scoerdance with section 2210
althe T AL over s perod o] 5 years begining wilh the pesions vean i whch this Scheme
heenmes affecive.

Any refund undar ohe s laws duc e the Amalgamating Corcpaniss eonsequent 1o the
s senl s mande o ke Am:llg:gmalml_l. CoMmipans, and rur whach ne coedir i taken in e
nccaunis a5 o0 che dale immediaely preceding ibe Appointed Date shall belone o and be
reverwed by JIL The relevant antharities shall e boued o razslee oo e aceounn ol and 20z
czedit fer thie game (o JIL opon he passing of the seders on this Scheree by the MCLT and upon
relewimt proot am: decumients being provended he goel aothori e,

The Salgnsting Companies ey be epiided o wams incentive sclernes and pracssant (o
thiz Bcheme, it is declared thae e bepetits under ol such szhemes and poiizees pemaining o
the Amealpamatng Compans, as applicahle, shall stand eransterred 1oand vesied o Nl and
gll benetits, entitlements and incenlives #F any natore whoseever incloding bene fits under the:
pwgonmie iy, emeise duly, wihrg aceded tax, siles tax, service s, ogondy and seviees ak,
ERCILPLions, conce2sions. remissions, subsidics and other ineentives, to the esient stataborily
iwwati lahle , shil | ke elaimed by 100

Saving al concluced drumaagdions

“The transter o Asses and Liabalities 1, ane the contimsinee of proceedings by are against, 1L
35 cnvisaged anothis Scheme shall rot affec? any transociion ar precesdings already concludsg
hy 1 Smalpraeaieg Curopiaies on o bgforg the Appeimed Thae ard allee g Appeenged
Cate, Lill he Effeciive Daic i3 the end ang inden that JTL accepds and pdepds all pers. decds oncd
Heinpe cliez anel exacotod Ty the Aarclpamatng Cocpanies 1 rezpeer thezero as donc and
exscuncd an hehalr ol sl
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Cond et of Busingss

Susere oo the clliectweeness o b Schure weitloe e o e Aqpointzd Dale and npoo el
ineludice e T1feclive Cralc:

a1 The Amalganmatine Cempenics undenaie oo caiey onand <kl he keeeped e camy on
thew pbsper e Pabzlqeatds” and snind pancotaed ol their A, T a2 ol aceaml of
anrd it o 0l and

i all menme. vegeizs, poocies aeaoing, e e mamalgamating Compan e and all 1axes
thercen or Lonzilities or lossss arisig or incurmed by oo shall, for all popases, B2 rreaned
s el deswrned 10 b2 the ineonie, expenscs, peements. profics Liabilines, mxes or lesea.
a5 the casz may ke, of 1L

Subjood to e cffeeveness of this Sehers, wita el from 1he dice of apprevsl o thes Sclene
b the respective Besed of Drestorg ol the dmwalorading, Croonpanees and 21, and ap: 0o wncd
imcludie the Firecive 121, the Arnalgamating Cornpeanics shall mammy an cheir nespective
busi ey willl reasonable Liligense aned busiress pradeage and e e s manoe as diey
had Lcen deing, hithamo.

Bigue of amalgamatmn-1 Shares and cancellaclan af cxisting shares held by the
Antalgamating Companics in JIL

NI shall have 1aken all necessay sleps, including by way al passing all snabling someoree
rgnlmlioms 1o nlcreage i3 120, o ehe ezl regquited, i authorized share capital soicably 2o 3\
v eritkhe i1 b dssee and Al e Amalamation- L Shares, ancl iFapplivabl G e cconanes ol
the meeessary share cemificies andiore lenees of allaowent eprescning the Amalzamatize-1
Shires.

In relation 1e Lhe izswance @ Amalpamarion-1 Shares and canceZlatiom ol che exisiog ey
slaea held by ile Avalganeating Cornpaecies i JIL e follewing shell b decmed Lo bhave
aceurrsd and Laken elfect:

% e Amalzamating Comzany-1 helds 713093 equite shares in JIL amed e vnticg issued
and patd-up cguity and prefenceee shase capial of the Amaleamating Company-_ is held
by Hori Shanker Bhartin Camily Trest ' HSB Family Trusi™] and Shvan Sunder 1haria
Family Lrost (“S5%H Fambly "Uronst™), an equal goopormeon, thrsagh cheiv respoetive
trusbees nominzes. In so far 23 the amalgamation ol the Amalpamating CompinesD ino
JIL is cocecined, wpon he Effective Date, 71048 cquity shares held by che
Amalgemaliog Company-1 in JIL shall, withom any furher applisaton. e, inglhrument
orodead, sand zzecelled amd b2oof we 2fccl on and from dhe Effective Dzl
Simullanecusly and comcurrent weth such  cencellalion. AL shall, woeithoua anw
vequinenieat uf any  Nmther act ca deed, issae and alled the samie aumber of
Aumalzomation-1 Shorgs 1¢ the HEB Famel» Trust oangd the 35B Lamily s,
tespective by, DL 2uzl propricann, through cheie respective rostecsinaminzes, rec rom
all liens, charges, cguituble inleresis. encumbrces arel clber hnrd parts rights ul gy
matune v halsaever,

Gy Hee fanalpamacig Cmngeny-2 Lolds 1738405 seuity slares io 1L and tha entire issued
w1 paid-up equity and pre ferenee shiee ciopiti o0 the Amilkzamating Compang=2 15 held
e HEH Farily Toosr, thivugh ifs crwimeesnom inees, being ihe sole equily und prelzrence
sharzhalder of the Amaleamating Company-2 oo G oas he amalgsmatior of e
Aptalgamaliog Conpany-2 inlo I is conceened. wpwn the Edtective Thate, 17,560,415
eipniby hares beld by e Aomilzsmatingg Copanye-2 0 JIL shis ], wathout ats Dipber
gl watign, aen, istom=on 4 decd, steed caneelbed aiod T of o efoel oo odnd from e
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Efrective Dale. Sivulanzously snd concuoreant with sweh satee labsn, JL shall, sl
any regairement o any further 321 or desc, izzue and alld the sume numbsc of
funalgamation-. Shares 1o the HSE Famrily Traer thregah il rasteesoenine=s, fiec
Ireem el bens, charges, equitakle mbereses, encinlnaaces and ather third pacty rignis af
anw narurs whatsosver,

iy Lthe Amalgemating Cortpany-3 halds 16,51,8T% equity shooes in 1L apd the entire izaued
anel vt i piary aned prelzrenes shars caparal of B Aralpamaring Corzany-1 is held
by SSB Fam:ly Trust, throueh ics trusteessnominees. beenp the sele ey y and prefronce
sharehaller of the Armglgamating Company-3. [ so T2 a5 the analpamation of the
Arvalganatony, Conkpany-3 e 1L g conceracd, upon the Tricalive Dace, 165787
rquicy chares held by the Amalzmeting Company-5 o WL <hall, witheead anye fother
azphicaricnk, a1, Ecrdment o deed | aard eancelled and e ool o cicc: oe 2nd from 1he
Eifective Tate. Simullaneausty adeoncurrent wizh sueh cameel Batior, TG shall, withoul
ary recmnem=nl of =wy Turther ael oa decd, s and allor e same number of
Amezlgamanon-1 Shares o the 558 Fomily Trusl. thraugh ils dreitees'nominess., rec
from all bens. chomges ecmitable nletests, encarnbicatces awd et Hicd pamy rights ol
413, nEtute whatsocyr; and

fivy  Inothe cvenl dhe Armalgamaiing Company-1. Amolzamsating Campeny-2 and’ or
Am:slg.gm:l"ing E:'|_1r|1pan:.'-?- ayures] e whlitonal @yguiny shae: of 1L, withow
incurringe any additional liasiling, ar there cocues 2 reductinn in Le exeling sharsholding
of the Amileamzting Company-1. Anvilzamating, Compinys2 amd” or Agalziraning,
Ciwpany-3 i3 L, Taer aoy re@sin, o hatroe ver, as on the Citective Dale. such additional?
reduced number of squity shares of ITL, s mav be bl e the Amelgamatong Company-
I amalgamaing Compare-2 and’ o Amalgamating Lompawy-2 ine 111 as on the
Cifective Dae, shall a'so be caneelled: amd the same number of Arleansine | 3o
shadl alse by oasswed and allepiesd 4o e equiy wed preleence sharedoldes of Ty
Amalgarating Uownpany-1, Aocselpgmannge Compaiy -2 aed® or Amalgamating
Comrpany-3 pursuani to Clouses 02000, 10 2000 and T 200 of Far I of (i Schzrne,
respisetively.

Mevreided loewewer thi with e pecn o tie aimalzgamatices oTthe Amal eaneocine Companices inla
JIL. 1he Tumbgr of Amalgamation-1 Shares aall by gouitah e sl jogieed i reflaen appropriaiely
the effecd ol iy share splil, veverse sharc split. dividend, incleding any exirca—prdinnn cash
dividend. revtgenization. Tecapita sdion. reclissilication, combesinon, gachange of shaes, or
Wl like changs wah pespeon e J1 5 shae capalal & oo the Effeeive Cate.

JIL shall mot alle: Armalaaniation-| Shares in respect ©f @y fractional entitlemends 140 vehich a
chiarghialiler ol 1he A lgamating Compames miay be zntnled coallorneent of Antalgamarnn-
L Ehares g5 por Clagse (0.2 dbes, The Board of JIL shall concolidate all swch fractional
ertlamenss and thercupan issue the Amislgamdion- | Shancs (which shill b reemcded off 1o
ihee o1 elosest numbet) in licu theveaf 1o a2 persan oustes nuthorized by the Boord of JIL in
this belad who shall hufd dhe Amalzamatien-1 Shares op irast o beball or ke Saarehnlosr., of
iht Amalgamaling Componics emtilled 12 Jeoclional enticlements. if any, wiath the express
orderslanding Uhid such persondoosiee shall seID the shares of JIL so allolled o the Slock
Lachamge within o peried ol 9 davs rom the chag o allvinent of somalgaznation- 1 Shares as
per Clavse 132 abowve and at such price or pricee and do such persan, 85 such persond 1cusles
eemes 1, aned shall distnbote Lhe el sale |1n:m:|:'¢|,1'\.'. uphest 1k doalneiiang aed eaber B [m2rISek
wi applicably, g the snarcholders of the Amalgameting Companiss o proporlion 1o Lhei
raspective Mrecticmal enlitlemen s

Ir s clarilienlabial there wonld nethee be any chiange o rle 2xasting aamber 0 shares nar in the
percenlape shaccholding of the Premoesrs an an asprepate basic in ML puespant to Lhe
malganeations conterplited werder Part B o iz Schems.
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(JEX-1

I 0.5

1.0

The Amalgpnalcm- | Sazees s ed gl allatied pamsiint o s 1113 abwoec shadl ke soboesg
1o e meemmawdan and amicles ol aociation o HEL acd sall rank socd paesacin all resoecyy
cliling decidand, ot che existing shares o L.

Thz rssne and allatment of the Amalgamatan. | =birees oo etersranl part thergal o slil| e
doemed e lave hoon cacied qut as if the proccdue laid down under Seciion 62 rrad with
Leclivn 42 ot dhe Act and ooy other apohicabie pravasmwens of e A wee daly compliad with

Argroval of this Scheme by the sharshalders ol 1L shall 5= deemed to mean thid fhe
shaieleald=is ave also accraded allrelevenl congert. undes the Ao Ton ke issee and allatonent
el che Amalpammaticn-1 Rhare-

Th caneellation af the eq.aicy share capital as por Clawse 0.2 abowe and e conssquential
capital reductwin shal be eMected oz a par ol this Schene oD aed col oncker wosepanits
rrocedore wn e ofF Section b af the Aot The coasent of the sharcholdas of 1 ow this
Scipeme shall be deermed To be e conseat of ics ska-cho'dere Tor e purzese ol eliecting the
reducliom wnden e prosisions of Section g6 of the Acr and ho Tunher complionees would s
sepiril ey regaired,

Medveithstan:ding Lthe reduction of the #xisting share capital ol T1L in tenns o' C lapse [0.2 abowes,
NI ahall won bee regueed e ald ~and reduced™ a.oa 5ol noic name.

Accnuntimg iresimem v che ooks of L

Porauast b FPact B oo shas Sehoeme cromiag sy gMect on the Biiective Date, amcl soh cliee
fram 1he Appeintes Thike. 1L skall account for dhe amnlgamalion of cthe Aralzomatine
Conipanies wich 0. oy s Beck s ol acconmns in secdanee with Indan sceoonuep, Zrandas,
presctibed under seciion 133 of Lthe Aci, a5 may ke amended from time 1o loe and ather
pekerally epoppled aceguntueg pinciples in Dda s ogker;

[i} JIL sleall record 1o Aosers and Liablioes, 20 e dm ﬁ.|E‘.::I.IrI.d|iIIE I't:-mpﬂn'.uﬁ wesled an L
pursuani ko thes Scheme, af their tespeaive book values as appeanng io the backs ol'the
AdidlggimaEtiape i panicn,

(i) JIL shall apgoropare ol 1he reserves (genera] rosecves, free tesesves, apilal reiorees,
secmilies preraium or reserves ol any olher nalore). if any, vested in ic pursgant 1 The
vl gatm aticos or the Asral gt aun g, Ceananies vl and o I an e e peetive gk
witlues as snecified in the books of dccownts of the Amalgamating Companies end shall
tiear =ech reserved oo ts books of aecoests in 1he swne neanner as i Srars 05 bk
rersrues,

(i) JIL shall issue and allac s couety shores 1o Use shacchaldec: of the Amalgamading
Companies in scomdance willt Clause 1002 o Pant B oof this Scherne. Wath e peel e the
Amalzamation-| Snares i=sued he T, the share capial aceount of 11, wauld e credited
Ailhe the apepesepate Toce valoe ol Be 2quity shares ssoed by a;

{ivl The Tears wod adwances o peyables or ereceivables or oany other iecesument oF
arrangement ol any kind, held imfer 2e, il any. betwren The Amalgamating £"ompeniss
and 1[1. zhall stand careelled;

(b The ditferones boeween the book valoe of Asaetz, Liahdiinies, reserves s cedoeed Ty the
iz walue b the egpuity shares esued by T and alier cunsidering the cance latam ol
imer-company halances in sccordarsae willl Olanse 110040Y] aleeesr, a0l be ezcorded
within “aher equity™ 4l JIL; and




1L

121

13

Ceid Dnocae ol any diffzrenge ano ¢ azcounung poficics betwee the Amalgamating
Companics and 1L, he impaci. i any of fhe samg will be guantified and of g=ne -0 the
“Uicker Eqeiny™ 2F JIZ e enswie thar tlhe financial sracements of JIL reflece Lhe finenc iz
poaitioe an e Bz 07 vomsislenl cooen L mg pehicy

Reclussification of the authorized share capitnl of the Amalgamating Cempanies:
Com betathon of the aaclhorized share capltal of the Amalganatlng Campanics into 2L

L.prns ha Effective [k1e and as an ncegeal pait of Pat B af this Schene, the awharized shane
capital of (i7 the AmAlaarialine Compans-1 comprisioe 10,000 squity shares of B+ 13- each,
azgrggirhing Fs. LORUGS s 32 40,000 preberenee shares of Be, (00 sach sgeregsating 15,
320000000, shall sland reclaziticd entirely anly as cquity share capital, comprisiie
FZANNIREE gy shares ol Hs o DS gagh, agareganmy Bs o J247 00000 ) e
aonalzamaliap Compane-2 connpsiae TG capiny shares ol B - cach, aepseaaing R
1200004 arad 225000 prelerence shaees ol B, 1000 cach, gaa-ezaling By 9,35 00000, shall
stund e busxilicd entitele anly av ciquity shame capuial, cranprrdse B2ADLDO eqanie slaes ot
Fa. 10.- vach, appregating T B2000200000; ard Gied the Amalasmaine Compans-2
comtprisang MO0 copry shares of Bs 100 carch, agpercpating: B TG00 aend 807,000
preferency shares ol By 1005 ciach. opgreeddne Ra 573000000 shall stand reslasaaficd
{:n||||.'|:,- -:_:nn|_1_, ik Uy sl |.'<'||'||1:_:I. mmpri:ﬁng AT L ayunly vhoay il [Re. Tl uich,
dagrepating Hs 8,760,000,

L. bl EFfective Diace and porsuam woohe seclasiificatinn of the awtherized share enprital of
e Al garsding Comsparies ooz o Clwse 1201 00 Part 18 al s Sy, e g zed
zhare copital o (i1 he Aeoalgam oo, Sopare- D eompo sy, 3,240 10,000 egaity shanes «f Rz
1 1- e_*.:l-:'l'uI igarsnz s 324100000 (i e _!-,Tn.gh__l.:lm:llm;_g {'n;,:rnp:m:.:-:-:! CHOIIrEE
LLALND cqaity shares nl Bs e cach, appqesaling Rs W 200000 and i} e
Ariu et g, Cutmpacry -5 coanpriing $EROOD cguive shzies of Ba, 100 cael, gepnepatiie
P K76 AM 000 shinl | sdand combined wish and bz deeried o b guddes o dhe gullarezed share
capital of JIL witaaur any requincenent uf any Tunher oo ac Jeed, incleding pagm=nt of 2t
ity awn:l ey pagitble 1o The Kol apd the proseseas ol the memesanedum o assesaton nl JIL
{relnomg 195 ahe auchnriced shace capial) shadl, withoue any requicciient of and Twrcher oo,
pArmnt gr glesd b aed staned aleeed. modilted and amezeded, ard the conzent of the
sharcholders da this Schemc shall ke fecnied o be sofficient Dor Lhe purpescs of cffecting Uis
arnendmient, and g lorther ol anis s ancer Sectoans 4, 13 aml &1 aprd gl piher :sppliu.;lh-ln
proveisicons nidhe Act. it amy, waould bz sequorea 1o be separalely paised, a3 1he case may he, and
[r s purpose. e stomp Judses wpd Dees paid on the wachorized shace cipatal ol e
Smalzamating Concganics in the pasc shall be decened 4 have Been anlized and amelicd b ahe
ineried wulher el shire capaal o JIL 2l there wonld he ng requerement af wny Toriher
paymend of Samp dauce andfor Bee by . for increase in and tilizanion of the authorized shane
ezl b tha estent, Beeorelation 1 1l Torepeig. o applsble, the Aol aaniled Cornpany
shall gay the reguisabe Gees oo oics aotli i 2ed shae capital cibaweed b e arnzlg@m atisa after
vy e e applicable adposimertz e penmitled incterms of Section 23242000 resd wath
Secriom 233011 of the Aer

Lpwoy e Flecrivg Dace apd pursiant tothe ceanGmstioen of e aurhoriz shace caprral ol e
Amalzgamaling Companies into JIL as per Clawse 12.2 of Part B ol this Szhemse. e authaorized
anarg caguital ol JIE. shal| gomprise the Bellowng:

i Authorized sharc capits] Ampunt fin Hsh
, @_Hﬁ 50 _Nnn r.:'|||i11.- clupes enl B 00 2l ik 520 00N
| Talal v, 5 bW 0010

Drissnlwtion of dle Ana gz o oy, Ot pam les




121 Upon the Effeclive Date, the Aralpamading Compunies shall, withool sny cequirement of any
further act or decd, stand diszglved witout being wound up in aecaedance wich the Act and the
respeclive nnmes of the Amalgamating Companees shall b2 sinck o from the records of the
RinlC.
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Tranalfer and vestug ar 0.

L 'pon the Il lepree oate ard with e f=er 47om they _.ﬁ.pTu_'-inl:rqI Lhcde, L shanhestmed ama gamiaded
aned allics Asscls, |iahilinias, figshesaod ashgazinns ag appleallz, e nassferred and vesred jn
i Suaalpamuled Corvpitny, on g wsing concern basie, st any requicsment A furber ace
i deed, s Do beegene 25 ond Trom e -"'.ppq:-inlcl,l Loty the Asscis, sk hirpes, esests and
ablipalizns, a5 Appheable, of dhe Amalsamated Company. The relerence balapee sheet of 1L
2% onn The -’-.pp-i_'-illtru,l 13re i g2l aousl oosker Parl A ol Scheule IV o this Scheme aml Lhe
relzeenoe balance sheetr of 1L as o dbe Appooned Crake [parswane Lo simalgamation - s s
ol wrpler Past 13 of Schedule [V of this Sheme,

Transler of A5scks

l.prn e Cllclive Trale and with elfect from the & ppoinued Deie all Assets of 0. a5 an
mavable in natues or are mcorpacsal prepRete o are sherwize capable o eensfor b snasod
dzhvey o1 by endorsemont and delivery skell sland iranslermed o eod wested in the
Alnalgammedi.mmpau} arnl shiad | beconne rhe Fraperty i A el [1r) wl T Arnalggmaled
Company {to the exdeni permissible ander A pplicoble Law). The veating pursuand i chis Claose
2.0 shall be desrned 15 have seoeinsd e rpinpol el ey or encdossenen mpl -;J:-e:.'liwr:,'. a5
Appropriate o the property Beinge westad and 1ide b the progrenty shell be deevwed o have becn
Uransferred accordupl

Cpon the Eflectve Dizie and with elfecl from the appainted The, all mavable Assels af 101,
allze than dlwze specified o Claose 200 alwiwe, mzluding, cash and cashequividents, soedee
debtors. pinstanding lcans and adwances. i any. recoverabls in cash or in kind or for vaoe o
b reccived, bank balances and depagie, iFang, witle aovertinent, searnsfoverimant, laeal
olher aualhoelies amd bodes, customess and ther persons shald withoot any reguirement of i@
furthir ace, iestnmiem or desd baecarc the pogeeity af e gl gamased Camppny

Ll ke Fifenctive Thare, in relatise o Asen Jif ang) |1E|x'|ng|'rlﬁ 1 I swehich T [LITeE Se i
dercuments for westing in the Amalgamaced Company, JIL and the amalaanated Campanye aill
vreeUle 2uch deeds, docamenes ur such ol in-tiumens, iFany, axomey e modaally agpeed

Transler af Liabilities

Lipaane Mo Effecnive Dale ded with «ffoet oo the Apponded Dare, all il linees of U0 slall,
withoug any respnirgment of 3 fonher 261 or deod. be wacstermed (o, of ke deemed to be
transienecd o the Amalgamated Company 2o as ‘o h2eone foom e Appoined Doz, the
I iahilines o the Anwlgamalsd 4 empany and The Smidgamated Compiny undetakss to mes,
diselwirgs mud sofwiy the same

Cuntracts, Deeds, Honds pnd COther [ns romanis

Plp=in e Fhetiees Digle and walh e liec! ieom The Spproonted il and sobpeci o the proviaons
of this Bclenae, all conraces, Jocds, bonds, Lease deods, agrcitnrs cotesed it sl warioes
persung, amaggements and other instruments of whalscever natore in relation ta ML and Lo
which ML i 8 pauty or to the berefic of which TIL, may be eligible, and which are sulaisting or
have el as o 1he Tective Dote, shal contnue wolull torce and =itect on o1 against or in
{avour of. 35 the: caze mow b of 1he Amalgamaed Corpany and may e en farced as 7ol |y aned
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aff e tngfly e o aresleiad ol L e Aquahen paatznd Coee pany D e o pany oo bene loacy o
obliges thercla or11erewnder. inall cases subpcsl wothe tzrms and prose s, al such coqtracts,
Auein, b, l2aie deedy, AT L2 S IELIC TS msEE e ntE,

Tl ol pagqareez worle ofber provizoos of 1hic Schers and cgaeithaand ng han he Lesting
A weitl L Awvalgacnal el C o pary giecuns e virlue of'this Schieme iselr. the % ma gamiale:]
Cloanpaang mudv, 0 dny g albe conomg, it citeer ol g wehenw, F se required. aideyr
Appiicable Law s eahorwice, execule doods, confirrsataons oo odher @riings or qmmgemaais
WL Ay (are e any cupliel or aerangsmann Dok bich LS a ity aF any ®riLngs 25 may he
Micessilsy o be exacwied mecely incider oo give farmnal cffec Lo Lhe above provizicas. The
Amilgamated Company shall. wador the previseons of v s Seheme, e deemes o b authenzed
1o cnocute any such weitiapes ub bebaltarl 1L ayd o caoey s o perform all such Tonmalicies
s camphiances relemed do above an the part o J1L

Yillwoul prejudice 10 10ie zenerality of dhe foragoiee. i is clarilicd tal upon L2 Gilzctee Dale,
all @mmsens, mpreaniynly, pl."r|11i.-:3||,1r|5,':_ all stalnlory o1 Tegalioum Nizenoms, r|.'J:-.i:-:[r:iri-:'tll'p.;1
apmenrals, ceplificates. insurancy cavcrs, clearances, auchorities. powers of attorney piven by,
Peater] 0 i esetatecl o Bpour al 310 Bl | siard fransferred So e Sonaslpamated Cnimpany a5
if Uz samae were orieally givcn by, issoed 2ooor execaled in Sawoor of the Amalpamated
Company, and the Amalgamated Sompony shall bz boaned by Che derms therent, the hligions
and dutses theerunder. and the roehls and benciats under the same shall ke available o the
Aralypargtad Lempany [nose e as the varicas inceniedes, sabeacdias, scliemaes, sl s
and other bencfus or privileees erjeyred, graed by any covermmemal body. leseal aucharioe, or
by any oller person, or avialed b ITL 35 concamed, the same shall sest with and by avalable
Lo ke Aomal gansazed Conpany an the same ieoms cnd condatioo: a3 applheable o L as if 1he
sme bl heen allonied ameloor gromtedd imeltar sancomoned andfor allowed 2o the & lzimated
Zompant.

Lpun he IfTective Dale and w ith e¥ect fron: the Appoirted Date, all the resolvtions. +f any, of
JIL which are valid wed swlsictiog on the EMecuwe Mae, shall comntine: 1o be valid and
sithwisting arad ke considensd as the resalutions of the Amilgamzied Company and, it any such
resnliians ke an Uppcr odeiary oroany cdher e inposed onder e provisons of the
At then the saidd limas shidl appls puearis waronSs 10 such reseluons and shall comstituts
ihe aggregare of the said Jumics in e Ansaloaeated Cotepany .

Emplovees

Upon the Efective Cate, the eonplopecs of 1. a5 o the Fffeonve Dace, of any, shall be decmed
hix hiatts Tecvme emplovees of the Amalpamated Com pany., withoul apy intemuptaen o service
nad nr the basic of cortingity of soevice 31d 1ems and canditions no less favcarohle than those
apg heabbe to therm with celerence W JIL <n the ClEeclive Date, The swrvces of such emplieses,
if ary. weithy JIL upy s the ESfeetive Dace sleall B cahen oo seeoont T e prposes of all
lemefacs o whish the emplogess, Cany. may be elgble sder Applivicele Les

Leprn the EfTective Date, a1 centrlstions W funds and seliemes norespect of pooecknl und,
Py AT iz npaneg conttibtigg, griwdty Gmd, supeeanngestioe Tzl sialT wellare sehepe
or anx ofher special schemes o benetils crearced o exizting Do the Benefil of Ui cmployees of
I 2z vn the Appainted Date, i any, shall be made by the Amalgzmated Company
gccardance with the provisions of such schemes ar funds: aod Applicahle Law.

Upon the Efeciee Date. the reataent of g gptions graped by JIL prioe to the T ifeoniye Dale.
ahall bex 3 ppder:

(il The Arralza-naled Lernpany shall wslopl by s sting, BROF Schiemes o per e lerns
heerennder and subject to Spplicable |aw. 1T Exitding EEGE Sclonwe:, a: odopeed b




k.l

the Analparmated Conpang 6 rziead ooas he Yk EROP Schemes”

[iL] Wl respuel 19 Lthe sonck r||1|if:-||:=. 5|;‘|r|[|.'d 1:-:.-' JIL. prim e thie EMcztive Dang wider the
Cxizing CSOP Schemes. the same wonld cominue 12 be eld By such apricn holders
atl upran the Eftzetve [ nee, all sachooprise hoddess Pehether che aptions geanted e
such 2phian hooders zre wested o ol shal, alee 22 issued e sovk cpoions by the
Artafgamated CCompany nnder e Mewe ESOF Schenes ana proporconace basis,

{1 JIL. skall ke recponcible Tue i@swance af s shares apon exerass of e siock oplivony
aranted by il prices kathe Ecleciece Mate under dhe Exisine ESOP Schemes Lo Lhe aption
helders. Zimilarly, the Amalgamated Company shall by respensikle for msuance o)y
shares under the Mew ER0OF Schemcs afier the Effcetive Dale. upan exercise of e
slock ontions wranted by the Amalgamated Company puarsiaes Lo lmess 5 2n) ieo1he
aption holders halding stoezk apeiaes peoe oo 19 FEcetive Date in M.

(vl Ay foeaiment of steck eptions fucluding adjusiments o The exercise prive of ok
cptiuhig} shall nea be less rvorable han asasdizg erns of the stock oplicns sanad
under the Fxisting RSO Schermas and slall ned be prejodicial to the imtaresd af tha
employeas

{vl While granting sk cptions o the exisling oplivn balders in JIL, i <hall b+ the
respransibiling of the Sanaloamarzd Comparey b dahe 1o eccount he peiod Suring
which 1he enployees Frelel ek N gn'lnlrn:l by NI, Tar l:‘li.".l-::rrnining rhe wesling
dates and exercise dates Jor stock options oranted by the s abg amalcd Com pany.

Continuatlon of Legal Praceedings

11 pain ke Eflecljve Lune, l;'g,al or il er |'|rr_||.-.:_'|.uji11_5r'\,'. it :||1_1_,r(|11g:l|:|_:||115 hefnre= any o, shilulory
or quasi-judieial auchnoriny or inbunalk by o againsl any of I, wheller pending an the
A fed Lhate, or whick oy b institoted ooy dime in Qs Totore Simespeetive of whether ey
rolane o pericds vae or prioe o the Appoodcd Dace] and nocach case eelatiog b JIL |-JIL
Froceslingis)™] shall be conlinued and enfocced by ar ngansl che Amalgamated Company
after the Efective Lrate. to the cxicn] pennicsible ondes Applicable Law and in sccordance with
ths Scheme

IM wre JIL Progeechng(=) i are pea:ling. the same shall nat akare, ke <discontinued or in any
way he prejudicially atfested by reazon of his Scheme and e proceedings may be continacd,
prosecered arnl enlorced, by oo apganst thy Amalgainated Compary in Le same manner and 1o
the sumie extend as ey would or riegh have been cantinoed, prosecured snd colonesd By or
apainst JIL, s applhicable, ag ol thes Schieme ol ool been made

Treatnieat ol Tosis

LIpean the Kffective Dt anel wath clfcel fram she Appeinted Laly, all 1ases aod detics payable
bx JIL ¢including under the IT Act, Cenoral Excise Act 944, Finance acl, 1994, Custens Act,
1842, wrwrd s and sciviccs Fax laws and all ciber Applicable Lawee). nosraing and velacing o 111,
frame e Agpeinid Date orswands, mcloding bul mc Toritess 1 sdvance s paymsls, 13y
deducied ot source credits, mininome altermuoce 1ax cradine vy relwnd and claon s shall, foeall
paepnses, be toateed s sdvance g payrens, S dodmgicd s sootee crecits or refundds and
clims, a5 the case mey be, of the Amalagamated Cempany.

Upen Uwe Cffeclive Cale, all unulized credits and cavinplisae, beaeit of vaericd Moreand
logges anabsorbed depres ol ion and b stgalanye benefis, msloding, in mespec of neome
fimuladingeg bot not linited 10 tax dedozseed ar souese, ax callecled 4t sowrce. adwvanae tax.
P slerma G cradin erc. ], cereal, custones, wa ue added mx, ales i, waline added as,
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sereiee L, goods and services te, oo, 1w hich L s entled Lo, shall ke aealahls o and wes)
o e Aarlpanmded Cone @iy, ool 2y requaremeal of a further acer deed.

Al e zepewees incdrred by JIL and e Aaselgamaied  Camparee inos2tation oo e
ama zamnalion of JIL with the Ama-gamaiced Compimy es per this Scheme, oechadioeg stimp
duty wspenies, il any, skall he allowed as dedactioes 12 1he Armalgamaled Company n
svcotdunse with Section 3500 of the IT Act over o 2erod ol 5 wears begining with Lhe
prevanns year an whaek (s Selane Teganes clesnee

Aay retund undar the s [aws due i I congegqogm ) rhe assesansgins qade an J1and Tor
which nio credic is 1aken in the acepunes as on the dstc .mmediacely preceding he Appoine|
Lt shall belomg do andd Be received by the Aaulzamatesd Conpary The relaviml antorngs
shell b Lbound w vansFer wehe secount of and give eredin foo 1he sanae oo the Aanagamate:d
Coom iy wpon the passing af ihe orders on this Scheme b the MO T and opon relessssnn proot
and dezinients bzing, g ided tnoahe gaid anhorices

ul. iy el 1 el 10 wariaus el e sehepees aead pursLEsnl 15k thiz Sch=me, 11 declargd
thai the benetits under all sueh schomzs ond pelicies pemaining to TIL, shall =ionnd iransiermed
triueed weatedl it the Arnalganared Company ol Al henefis, enrielentents 2nd weentives of any
nature whateoever including beocids undee the income tag, oscise duy, value added tax. salcs
las, sereice lax, gooels aned services L, exernpions, coecessimg, renissig, snlsislizs and
ather incenees, o the exoenn ssaducarily awailahle. shall Be clamed By the Amalearoicd
'nm [y

Savimg af voncloded Lranseolivns

Tl transfer of Assets and Lok liies 1o, and the contimpangs of proceechngs by ar agains, the
hl1|.a|l!.ﬁrﬁ:11eﬂ Efump:a|::,' HH unV|g:|g¢cl m 1his Schoeme shall wal Al MYy ransachon ur
proceedings alrcady coneluded b JIL aen o7 betfore te Appniniced Date and atier dhe Apparinied
Lraare, tell e el ¥ectiveness of this Schiems to the vod and imtent that e S inalgamated Corpany
accepes and adopte sl acts, deeds and things done and exeeuled Ty JIL i respect therelo as
cleane ard execyted o ek allof el

Contd et ol Buyimess

Subjest un the eliecteeness of this Scheme, with eFest Fram the Appsrinted Dade sn:d up g sl
incliding the Effecdive Thaic:

[i7  NL wrdedakes iocany oo il oftairs and chall be deenied 2o carre anids adTadies snd siand
puessissed ol thear Aysets, for and opescommt of and inomest a9 fhe Amalpmided
Company; and

rin]  all incanee, reeeipes, preis voorming oo FIL aied all taxes Qeerean ar Liabalinies of lossss
aridinng, o tourred by At shal, Mo al| purposes, b ereated 2 ond dewemed te b the income,
exponscs, payments, prodics, Liakelilies, tasgs or lasses, as the case may be, of the
Ammidl pzmiated ©ompany.

Subjest 1 the eflecliveinss of ihis Scleme, with elteel froos the dale of apprevaZ of iis Schweme
by the respective Board al Direetors of JIL and t9e Amislgimated Company . amd up ooamd
including che Etfective Date, JL shall carre en their eespective businesses with reasonale
diligence and Miasreg; prrsenca aod i Hhe zame manner 8 they b heen doiep Db,

Tl Aanzlganamed {Zurr.p:m:,' shiall alss boogrliecd, 'pl.:n-:ling the efTectivenesy ul thig Schoedie,
13 apply ta the conwral wovernmiont. stece aoveroeeor, aind nl? ather apencies, depariments and
sralmlary authorn es remcermecd | whe reteer nggesory, Sor sich L:|1|1°:Er|l£,.ﬁ|:|pr-:_:-u::1|'.."|r||| Sl g
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which the mmalgamaicd Campeany T2y cequere noluding e resisiration, approeils,
el iz, el ele | ek way e requined'eeanted andae acy A pplicable L.

lusie il Amalgmalion 2 anel vanmcellanien ol ewsoing shares held By ML in ol
Amalgemated T mpuny

The Arnal ool Soupany sl aee taken all pecessay steps, including By vy ol possing,
all grabling rerporsie pesolytions Dooncese e slier, oG eeient 1eqaired, i asthe zed share
capital swilably 30 ds a0 epabile i to issue ang alld the Amatpamation-2 Shices. ard f
applicizde, Tur U isuamce o the nevessiry shire gerliljzmes ok loiers of alloineng
3N HI the Analyamatmn-2 Shaica.

Ihe Arvalgonzied Coeparee s 2owholly cwned subsediace U1 Inza {aras e amaleamacinm
ol JIL inco the Amalramated Company is corcetnad, upon dhe B Tadive Date, she egquiny shires
ol the .-’Lrnal_y,dnmlud ooy bl By Jp. shall, sealumr ane fusiler 3|:I|:I|il."'-_'l[iﬁl'_| acl,
instiurent 27 deed, be avtamaticully cancelled and hove no elizct oo and 1rom Lhe Eftectiec
Leane txpmuiimecn sl arod coogurred wth soch s | iminn, the .I";rn:'ll;.-:ﬁlrl::lr:l.| Loy Al
Wwithcean any Tunhzr acy or deed, is:uc and eliot the sraalgamation-2 Sharcs. such ibal for eveny
[ {iame] Tully pand up esqedy share of Fs 100 e of HL ded by the equity sheerelepldes of 1312
az on the Amdalginatioa-2 Reemd Dace, | {Onct Aanalpmatken - Shaves shall be izeeed and
sl lemn el by the Amalgmated Company, bree rem Al heps, wlar e, ru,.|u||a|1|+: anfursly
crcurmbirances sl mlen vaivd pany rights of ans nahore whasoesyer, oo each oquisy sharchalde
¢l JIL whose sace 18 recorded in the rezister of coembers of 1L a5 older ol slarss a5 of the
Aanal g acion -2 Reeord Dzt

Mroeided hiweever thar with respeet e the #2ngleanianon of Ml oo the A maleamancd
Company, {12 number of Analzamation-T Shares will be egoitably adjusied o oellz=cl
approgiately the eMecl of any share splin, revesa shane splic. dividend, ineZoding any csrm-
cerdinary  cash divideng, reorpanization. recapitalzation, reclassificadion,  combination,
exchamge of shires, or albize like dange wol reapeet o ihe Arnal garaecd Leanpay s share
cupita] as on the Amalgamatiem-2 Fecord Traie.

The Amalgamared Company chall moc allor Amalgamation-2 Shares in respect of any feactional
calitlenenr: 1 wlich an equily Sharchoider nf 10 may ke enticed a0 allooaene ol
Amalramition-2 Shaves as per Clause 10,2 aboeer. The Boicd ol Lthe Amalpamided Company
shall zoraaldate al  soch feactional colidlements awl I.|'|Er|‘:l.l|:'|l.'||:| tague Lhe & nea lzae oo -2
Lhares (whith shal! be rournded off to the nex! clesest numberl in liso thereod’to 2 persond truskes
avlhorized by e Hooard of the Amalgantated Conpany o thas behalf owloo shidl hold 1he
Amalgarr ution-2 Shares in trust on behald of the eguite sharslalders ol ITL enlitled 1o fctiomn
euwlitbernents, i[aky, with the expaess wndersanding dsee such peesccirustes shall el the shares
af the Amalgamared Companry 50 allocted oa she Stock Exchange within a period of 90 days
firum the dace ol allianreat of Arsalgamanon 2 Shiees 35 e Ul 100 aboye and ar such
price o prices and e osuch persom, 05 such persond trustes deems 1. end shall disceibute e wed
gale prucecds, sulgect toosas deductions and atler 2xpenies as appliceble, e shaebolders
af ML wn proportion <0 their rezpecnve factionnl entitlzm ents

The Ammalpamuon-2 Shares ixswed and allofed pursuant W Clawse 1002 abave shall b subjecn
tu tee memerandaan and aeticles of associanon of The Aralgamaced Coompany and shall vank
poatd paesy in all respects, including dividend, with e existing shares of the Amalgamalsd
o [aany.

Thr issae and allouncn o e Anodlgamanion-2 Shaics is an integga’ pan therec and slall b
desmed Lo have bezn camied <l as if the pracedurs land ovan vmber Seclion 62 read watl
Soctian <12 of the Aot and any ather applizalle peesizions <f the Acc were duly complhed with.
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,-\_|:|p|'m-'.;|l ol 1his Schene h'!,- 1he harchol Jers ol 19e ﬂ;m;ﬂl!fll‘ll.ill'l:l_‘ 4oy sceall bee e
L e Ut e Slarche don lave al aeceided all weleeant coscrs nnder o A fer the
isswe and allaomeat ol the Amademainn-7 Sleaes

The cancellation n: the eqmily shane vapital i rer Clnee 1007 abmee el sk cnmses nesalipl
capital cedudtiom shall he effeced an o pan of Cos Scheaws el and oo vioer o sepdrals
precodure i tenns ol Seclor &5 of ke A Tae comsent 2F the shargholders of Lhe
Arna gt zd Coangrree o roa ehemee Aol se deerend 1 b2 he eengerl 20 iz shaicholders
for e purpese of alfectine dhe rednction un:der the provienns of Secown &8 al the At aml oo
{11l ¢|]r|p|:||iﬁn|.'E5 e [ e sepnely resoised

The redugnr ol :.,::lpil.:ll n| the _l"l.l'l'lijlj__'.ill'nill.l.'l:'l i:.';_:-mpun:.r: an abper, decs nee invnlee any
dirtinmio of Tiakiliy in reapocy of ang uapaidd shace capital or payment o any sharcholder nf
Ay puid-up shirs gogitiel or paerneal mowny ntler foon.

Hatwithstanding the coduction of the exuung shar capata? of the Amalgemated Company in
tertrs of Claone 10 2 whowve, tee Amalpguncied Company shzll nat be regquied e add "and
reduced” as a stz oo ici name.

The Amplzamalion-2 Sharee t2 be issued A0 the charcloldors of JIL =hall be issued in
cenripliance with applicable Taves and all daails relatieg i 2uch sarcholders sliall be e
gvailable o the Amaleamaicd Corapany.

The Amalgamarion-2 Sheres izued and elloted porsuant o Claose 1022 abowe shall ke listed
on the Sk Lachanges i1 aceondance wih 1he provisions <1 the SEBD el ar

The Amabganyuion-2 Shares d¢ be fsswed by the Amalcamaie:? Compary, in teeme of Claose
102 abowee will, sobyect e sppeowal’ cacm plion fom SEEL be liseed andqor ndoiined do oading
nncthe Siock Exchanges where the equine shargs oF JIL are hsted and ‘e ichmitted o=l rpz in
termis of Beale T8 of the Securities Cromeact (Regulatan) Roles, 1937 and sher applicalble
ez repwlalions, The Amalganaied Compay shill epler nle such amangenent: ond 2ive
swch eondarenad ions andim undenabaags 48 may be peccsary i aceordance with te Applicalile
Livwy for vomplying with the formalies of the Stock Excharpes Coosuch formalifes being
lulfilled 1he Stock Exclanges <hall hat and Sor admic sucl equigy shaes for the pumose of
nading,

The Amalgamalion-2 Shares alletted pursuiss 16 this Scheme shall remaim Fozen mo 1he
depasitory sesoem I listine rading pennizsion is giver by e dezignated soock exchange.

Acveounting ircatment In the Dooks o the Amialzams ied Company

Purenant do Pan C af this Scheme conting inde effect on e Efective Dade, and wille effeo
Fronn thes Apparnted Liale, the Armalgamaled Corpany shill stomem tor the amaigamatien of
JIL weicly amd inole che Amalgam aced Company io s bk alaccouns caceoidamwae with Indian
Acenunling Siandards preser bed omder Zection 137 2Fdhe Al 2z miy be amencled frem Hme
to e and echer geperally aecepred accounting principles in India as under:

(i1 The Anwlgamaned Covapany aleml] record the Anaeis cnd Liahilitics, s 31 wesoed il
pursngml 1 this Scheme, al theer respectevy ook wa.0es s appeaning in che boaks of ML,

i) Tha Aamadgamated Company shall agperegate ale the reserees [eeneral reserves, lres
FEReTYEs, CApiac rescrecs, seCamitics premium or rescrves +F any sther naturc}, il any,
vodled in i purssnl 1pothe amaslgamation of I wob oand dnte 1he Ameslgamaned
Company at theo resaccove book valucs as specificd i the booke af aceaunes of 1L and
shall Tresnl snichy Teseregs o1 Boasks of segsnmis om 1he sarrie manpner 25 0 rEils (0 awn
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Cilik  The Arnaslpamated Compare shallissoe ncd allon s eguily <hans ooshe shgelivlders ng
ML i decardance will Cleuse 02 of Mart © of this Scheme, Wil respact 0 e
Amalgamatien-2 Shares isswsd by the amalgamared Company the shire cipil scoomt
of 1hc Amalgamated Cownpany wouid ke credited with the sgoreonee lace value of 1T
iy shares sueen] Ty gl

(vl The leans and adwances or pawitbles o receivibles or oany other neesimem or
artanpenkenr of any kind, Beld imer s2 f any, c2tween 1120 and tne Arealgamated
Company shall stand caneciled;

() The difference belwecn the book value of Aaacts, Liabilitics, reserics as reduced by e
Mace valwe of the gouity shares issue by the Amalgamaled Company and aller
considering ihe canceltation of inter-company halances in accordence wilh Llaose
11 Hiv] above, shall be moorded within “Cther Equily™ of 1the Amal gamaled Company;
aspd

Ceid  Joocase of any dilferance i rhe aceouning policies hetween 11 and the Ak e
Company, the impacs, if any of the same will be quancified and adjusted in the “'CHheor
Equiy” of the Aoalgarnaied Comppaiy 19 ersne that the foaacial stateciens af the
Amelgamated Corapeny refloct the Moancial posilion on the bazis of comainicnl
ReCoinling policy

Cowobinption of (he pmibeerieed share caplin] of L indo (e Amalzemaled Coamgon pé
Reclassilicadon of the authorviped share eapidal of Lhe Amalgamaied Company

LIpon the Etfective Mhate and pursuat on the coanbination of the anthunzed shase capilal of the
Analgamading Companies inta JL pursoaml to Clapse 12,2 af Parl B of thiz Scheme, the
guthinricen] sline gapital oF JIL shall el cornbened with o B decimed 10 by added v che
aathorized share czpilal of the Amalran:aied Company withour amy requirement of any further
acl it deed, wse luderg payrrent af starnp doly aud fees pavabie o the Fod, s the provisions
of the memomandum of asceciation of the Amolgamated Company (relaling to the autharized
ahare capcul} shall, withogt any edueuienca of a fogther act, peomnenl o deed, e gnd stand
altered, modified and amended, and the corsent of the tharchobiors 1o thiz Scheme shall b
degred o e sufficienl for e porpuses of effecting the amenlmanl, and o Torter
resclutinns] upder Secdions 4, 13 and ] and oll #her applicable provizions o the Acq, it any,
wonld be required to be separately passed. as the case miay be, atd 100 this irpose. he slamp
dies wnd tees paid on the authecized capita) of J1L in he past shall be feemed 1o have been
wiiized and applied 1o e increaged anchorized share capdsl of the Aralpamarsd Company
and there wimld ke ne recuiremerd o oy fudher perment of stamp duly andfor fee By the
Amalgarsancd Camgany for inerease in and orilizzion of e athorized e capera. o that
exlent, In relatkon 40 the forsgaing, i applicable, the Amalgamaled Company shall pay che
requisite fees on itz authoeized share wpial selhenced by (e amalametion ailer heving made
the applivatle adjustments, s pecnitted intenmes of Feotion 23203 i} cead wilh Section 233(11)
of the Aoy,

Upon the Effective Dute amd pursuant e the combination of the auiharized share capital af JIL
into the Aanoalganared Company a: pee Chuse 820 of Pacn © of thiz Scheme, the anlbgeaed
share capial of 1he Amolgamated Coanpany <hall comprise the following:

Auihprized share capital | Adneraent (i Ry
145,54 K equice shares of Re 100 cacs i | 35,4004
26,23617  TMa  optisnally  conwvertiblc  non-camalatie 24206 170

recdevrihle p:ml'ere_m:e shares of K= 10- eimch




1000000 10% non-cumulative redecmakle peaference ghares | u0, 2k, CCHD
wf Bs 1= emnzh

Tulul TOELTGITD

123 Upan the Effective Dale and 25 an inteegal part of Fant C ofthis Seheme, the ecewltant authonzed
shure capital of the Amatpamaed Company as meationed in Clagze 12,2 of Part ¢ of thiy
Scheme, comprising: [i} 743,534,000 equity shares of Rs |0~ asch, agprepating Ks
T35 40,0040 (i) 26,231,817 109 optionally  coneertible  non-cumulative  redeemabla
proference shares of Rs 100 aacl, sgoeegating Ra_ 262 16, 17900 and {Tii) 1000000 LG non-
cumulotive redeemabls preference shares of Rs. 10¢- ench, agereputme Bs, 100,00, 030, shall
sland reclassifiad enticely only @ equily share capifal, compreaaig 7,749,577 6017 eguely shares of
F=. 100- each. gogrepating Bs. 17,97, 76, 1700-

13 Lrissolution of JIL
13,1 Upan the Effective Daic, 1. shall, withoot any requitesnenst o aoy furthar ace or deed, slaang

drsselved wilthoul being woond up in acsordance with the Acl and the name of ML hall be
siruck off from e ecands of the: T,

25
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GEMERAL TCHMS AND COMDITIONS

Appllediion ¢ the WCLT

Each of the Corapanics shell winle make dhe reguesis company applicationz? peticons ender
Eoghgms 23000 2582 and nther @ pphcably prosee ones ol he Sl e the BCL T Lorseekang sirsion
ul iz Scherme and all waire s aneillare oF incpezoral theeo, g may e necessaiy weive elTer]
o 1he ferr s of thie Beheme,

Madification or Amerdmont toibis Scheme

Each of the Companics Cacling ozl their respective Board may, in e Twll ond abeoluie
thsergtaer, agsemd 100wry amendments, sligcations ar modificsions 4o ks Schome, inpar arin
wholz, whizh the NCLT and/or any ather authennies mae deean Al le direcn, apprese oF i pose
ur whe e may edhere s be cnnsicered negessary ar desirahle Torsgl hing any, questnon o doukbe
o difficu by than may acise foe ooplomeming amdfm caceensy, o this Scleme, e loding s
aruleeidiy | part thergad, o il the Bieard of Directors acs of the e LRl the coming inio efizet
af this Leheme, o part ar in whole, 0 weams of the provisiere oF thes Scheree, conld Tuve gn
wlversg smpliciton on all or any of The Companies. Each of the Comparazs {acling through
their fesprscrive Forard) be and are besely audogrpced 19 3ake st sgeps and do all acls, deeds
arid Hrnes, as may b peceseacy, desiratle or pragsr o ive elfeci (o {Bis Scheme, in parl or o
wholz and oo eesolve any doalaz, defficadee; o) -:|_||.*,::,'Ii-;,:-11.'= wheiher by reason of the arder ol 1497
MCLT o7 ol any directive or orders of any other autlkonlios o otherwics aowsorver arising owl
nf, ungler ur by wrue of this Scheme andar any makters conceming, or connecied thewewith and
may also i cheir full ad albaoloe decrerion, withdeaswe o alasdon this Scheme, o e
i il part theredl ol any stagy proor fo U eflectivenzss of this Schers,

11 any part ol ¢hg Seheme seheld invalid. raled illegal toe any coud ol competent jurisdiction,
or becomes uneniorccable for any reasca, whatsecver, whether under pres2nt of funes e,
thest i1 0 e rnenndon <0 the Companies that such part shall be severable fron the remiinder of
tleis Scheme and this Schome shall not be affected derehy, unbess the debeno of such pare shal|
cazsy 1his Scheme w become matenally adverse ca eicher of the Companics in which case the
LCompanics shall etremp oo Bring akour a mandefieation o des seheane, as will bes] prcsersa lor
e Connprasnies e et and obligations ol this Scheme, including bul not limited 1o such
parl.

wequence ol conring inba elfect «f Thes Schene

The followine shall be deemcd to by occuved and Become effective and og=eiative anly in
Il:e geguenee and in the urder mentioned bereanier:

{i}  |"art B alona with this Part 12 of dhis Scheme 00 Hwe extend this Pat 1 relates oo Pard 5ol
thes Scherme ) sl ke ellec) rom the Effecoree Tate ansd e cperative prior ta comang
into edtect ¢ Part  of this Schcmwe. Wiz eveby clahed dhas the Boaed of Diceems of
the Armigamatmg Companaes and HL respectively, may Jdecide to implemert Fad B of
thez Bchems in phases o give eHcen 10 the imleit af the Schene; and

(il Fad Calong with this Par Dol ihis Schems e thee exeod s Mac B selaies o Pedd ool
thies Sehrine] shisl] ke elfisct fom the ElTestive Lrale and be operative im mashitely afler
coring it efficck of Fard B ol this &chene.
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Bevocatinn amd Withdwawal of this Schome

Tach vl the Caavwanics acting trnngh daeir resprotive Bonsd oF Irireciors shal he il b7y i
veithilrave this Sehernne.

iy e el GF rewseation upe- Uladse 4.1 nf Ban Doo? this Scheme, ne vights g2d Haeilities
wlatsorwer shitll seeris fnonr be nowered cwer ve bo e Compaciss or Llear respectiye
abiarebelds or crediters or gngluvecs or any mher persun save and cxaepd in respect of 2oy
are or deed done prior chereta 85 16 concemplaisd hercunder or == Ao iny 1ight, habyliee or
ablgannn wlogh b aresen or aecned popsusen theret and whizh shall Be govecrned and he
preserved ur won aed ot i accurdance with e agpplicalle Laws,

lu the evehl of rev pedtion weder Clagse 2.0 af Pact [ af thes Echerz, the Conpanies shall take
all mecessery sleps to withdrawe this Sceme brom the SOLT oncd ase oliee authoeine e o
sk e all negessary Blings" appheatinn asmay be raquaes inowithdraw this Selame.

Tusly, chorpes and o3 penses

Allensrs, chaepes, wopenses amd Biees Cinclekiog gaop dury, repistanian chaees aed sootnry
AOWNLE] S s uul o o W caendection wich 12¢ amalepmations: cance npaced under Fad B ol
this Zeheme shall B bume by the respectece S malmimating o pares and the balanee, iFany,
shall b borne by Lhe Identificd Pramolers.

All pazis. charges, espenses andases fincludiap stamp duty. Tegistralion chezege: ard siozulamye
Amioants] arigae ool ol o in vonnestion with U analgansition suntempaoted under Par 2 ol
17iz Selame shall Lo baene solely by the dmalgonated Corapany.

Inglesn miTicyd pam

The ewmifizd Premorers shall fully indeonily che Amalgamaced Company amd keep the
Aonelzamated Company indesnoified for laakility, clain, demand, if any, of past, prescal ond
futwreand which may devalve on the Amalgamated Company onaceeant af the amalgamationg
concempazced under Pan B and Pan O af this Scheme.

Drividend

b otwithstanding, snvrhong contained in this Scleme, the Coenpanics hall be enotled to declare,
disaribute and piy dividend, whetber nterim o Goalode e respecive sharehobld=2es prior o
the Efeciive Dale in acgcordanees witly A pplicale Laws.

Complianes with Aappicable laws

Thie Companed uodcitake 10 comply wih all Applicelde Laws (iacludiog all applicakble
cumpiiances requited by SEEL and the S0k Exvhznges amd uncer the Forgim Bachange
Managzmen: Act, %99 and the vules, regulations and poidelines issoed cherewnder as neny be
prescribed by dhe Reserve Bank of Iedia. fromoioneg ta lime) inclading making the reguisile
innipwat s gl Ssclosntes m AN Tl oy o7 Tl.'.gulul-;rr:r' authricy argel |,1|:|I311|1'.|u__l. the 4L usILlE
comaen, appreval oo pernission 4f any starutory or eegulacory awtharity, which be Appliz able
[itw iy be pequiesd far 1k implementistion of this Scheme or which Be Applicskls Law may
b regwired in relaticn b apy niatiers connecled walh thes Schemc,

Since JIL is a listed company, ihis Schemee is subjoct o Ue complianees of 1the applicebls
recilieercnts under Lhe =EEH |.|:-.li||_’_.l; Ruglll.ﬁlinn.u. SEMA Chrcalar an:d )l niher siviubony
citectives af SERI. ms applicable.
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1hia =cheme 15 cindid onal Lpon peng approresd ze by pubilic shive-wldee of 1L Laogh g-
i nntereia BF Faca IOEE oT Paie Dol Uhe SEBL Zircular nd this Seheme =ha'l beescied opor
A1l 0P wol: cam by the public shaelalders o JE o Tacour of G pooposal ace cooe i ing
shmibier gl wnrss eait by il pobidie slenekalders apginer it Funber 0D wall preasyice wotige by
Ml puree shasahalders daroug’ s c-voting ard i e bose el earenial otz cche s plangeen,
atateinepl, ler be seat s the < laeshn deas oesdideez nvelacon g the s2id resalulis=ncs].

I s in cnpeanes with s aee palhic skavcholding reguiremecrts onoa Tolly d hited besis,
'l;_.'u||||r|i:q|| e wilh Ay | aws

This Scheme crmnplies wilb e can: e e kating ot ama lpcibatizan™ a5 dedived onder Secrion
20043 o the 1] Act. and orher relevan seclicns ard provisiors of the UT Aol o intende:d bo
apply aceurdingly, 11 any werme uz prowegss of dos Sehzoe e Toosd e Beoon anterpreied 1
T wesisient with awy of the said paowizions Ciaclading the condivkons sei cwl herzind a2 a
later dale whether as a resulr at g new enactment ar ang snendeent ur o ing e rce uf
Ay prgwisunn al e TFoAer oroany nthen Aapplicable Law or any judiesml ar excaulive
incerpretalion of for any other rsasen whitsoeeer, dhs Sclheme e e rondoiead e the exenl
reguired] wetle e corewt e each ol the Companes (aerng daough cheir respectivs Board of
[directors] 1o ensure eompliance ol this Schem s with such provasnre

Altcration i4 the Memarandum of Assacigtien of JIL and the Ameleamated Company

Cwder the accepled princizle of ~sinale w indes clearance’, it is hersby provided that the changs
e -;,::l]:\-il:il vlmae gl the Cennpan:es QursLn o Clane 1Yol Pam B and Clawse L2 ol Pad ¢
of Lhiz Schense, =hall hecome anerative cpon tle Effective Trate v virlue of the Tacl Ul the
shareholders of the Companies, while aporoving this Scheme as owlole, have alse sesolved
and accorded 1he relevant consencs as requited respectively under Sections 12 and 61 of the Act
and Section Z37 of 1he Act o any ather prowisine of the Acl, and theie ghall ast be a
requirerm cid 1 pass separace resaluliong as requonen under the Act.

The approval and conscwd of this Schane by che sharenaelders ol the Companics shall be deemed
fep et 1japr :|]:-'p'r|w:|| WA CHAsEn? h:, veay ol HFIHI::i.Hl resu ot mkdes Sectoan 13 nf che Acr for
the change in the capital clawss of the Comzaniss as cememplated herein and shicll b deemed
tp L (13 e o e porpess ufrl'l'ﬁl.:lulj__'. e sam=ocdinernss i e memnoeanda e ol 2o atan
ol the Companics iv velacion vo the chamee inche capical clawse of the Cormpanies in aczordance
with Sectivns 13, 41, 64 anad any ather applicshbe provizions of the Azt The awtica of this
Scheme by dhe WOLT shall be decraed and na farcher resalutiord=] would be reguined o be
cepraalely passed wo be o connplianoe of Sectons A, 13, &1, 61 and any anhar applivahle
provisions of the Act for the purpose of effectine Lthe chanee in the capital tause of 1he
Lurnuen ey,

Clanze W ol e n=mcanchurn sf assug o vl the Comnprarmes =hacl giamd amcended wgive
ffect to che refevanl provisions of this Schers.




SCHEDULE |

BG J CFERENCE BALANCE SHEET OF THE AMALGAMATING COMPANY-1 AS ON THE APPOINTED DATE
o

ASSOUIATLS LLP

Beview report on umandited Bakanee Sheet of HSSS Livesiment Haldiog Frivate Limmited

Ta the Board of rettors of HESS Investment Iholding Trivate Lisshted

L
f

We have cevigwed the whawdited Bulanee Sheet the Siacment™) of HSSS lnvesiment Holdioa Prvate
Limited ("the Deanpany ™) as ar July 05, 2022 {Opening)- Tee Scheme Tor the purpess of cnmposiie scheme of
arangeiment beiwiesn HES3S [avestineal Floldlng Privaee Limited. KBHB Invegimant Holding Privale Limired,
SSBPE (wvestnemn Hobding Prisare Liniiuad (collestively. the “Amalgzmaling Companies™, Jubilam
Indusines Limieed (~ML™y and Jubilwl Aeid o] Canmmer Products Limiced and their respective shatdholdes
and creditong wndsr Sections 230t 252 wd other applicable provisions of the Companias Act, WH1.

This Siatement, which is e reponsibility of the Company’s menagement, has been prerared in 3ccordance
with tre recoenition and mescurement prisclples laid down in Accouning Standard 7%, “Inwemsn Financial
Reped-oe § &5 25, proseribaed wnder seclion 133 of the Comparies Set 2003, ag amercled, read with relevam
mules jssusd therggnéer and etber sccrunting princpics cenerally accepind in Indiz, Qe rezpanzibality is 1o
exX[ess A COnciusion an dhe sttt based on our review.

We cooducted oyr Teview in atcordance with the Standard ab Beview FKogagement (SRE 24 k0. *Review of
Imfesim Fnangial infonmadoe: Perclormes by the Indepemdent Awditor of the Ertity™ issued by the Instowle of
Chartered Accoundants of [ndla This Slandad requires thal we plan sl perform the revies 10 olain modarate
assCTRRGE 5 10 whelher the Swaiemeit Is freg of maverial missiatament. A revwe is [imied grimardy w@ ingeites
of corr pany personne| and avalrtical procedurss appli=d o firancia] dara and thua provide less assarance tan
an aud. We fave nol pecfomemed an onde ard joorrdingly we o not express an asdit spknion.

Based on ovr review eonducted as above, nothing has come to aar attention that causes Uz tr belisve that 1he
gecempaiing Statement preparsd in scoocdance with e eesoenifion zud imeasurement grinciples 1ald dowm in
Wb aforeaid Accoumting Standards specified under Seclivn |33 of Companies Act 1013 as amended, tead with
rlovand rules fzzied there under and other accommting principles ganerally accegied ia Inda, has nol diaclesed
the: Ddarnadion vequare:d iz be diselesed, including the mannzr i wdich i 12 1o be desclesed, or thal [t contains
any el rmazecatemenl

O cencluson 15 ot mdnfled in cospect of these e,

For BGIC & Assoriaes LLEF
Chatared Acoruataats
Firm Registration Number; (S13304NN 500050
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H555 INYESTMENT HOLTINEG: PRIYATE LIMITED

Stamdzlane Bakbamoe Sheet ox 21

| Armousal {Hs.) i Lags]

. Dat-Muly, 20T
Partlewlaes P b, (Crpening- Pre Scheme !
PO ¥ axh LiARILITIFS
Sppehiders’ Fumids:
“hang CAANAL 1 TX4].0m2
e AN Surplys i 124 Gy
ALTAH
Cerreni Linhililses:
Mier Zwrererk Lindildies 5 I %k
1.5
e | | 2917144
ANKETS
Sinn Cwrrend asceds:
Irysamiazm 5 185121
18111
Curremt maseiaz
Cash and Cash Cqueealemis & =43
Olzar Ciarenl Arsecs 7 -
53
TOTAL 3T A
Significard Az oomdimg Policies
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HESE INVESTMENT HOLDING PRIVATE LIMITED

1-

(z}

NOTES T FINANCIAL STATEMENTS

Maturc of {peratinn

To cary v the business of an invesimenl company and 1o invest i, acguire, hald shares, stocks, debemtures
stocks, Dogds, abligacions, aed securiies ol any Kied i3sued or guarantesd by any company constiited of
camying on business in Ihdia or clsewhers and to pronelc estabhish and undertake feancial wentores of all
ks snd 1o cermy out the said activatics  cither on ks own or in allrance with  amy other
persowbadybodies corpomle incerporsted in India w5 pesrseds either omder the siidegise alliance or jomt
e lItiErS 5 ar Al wther arrangermsuk.

SIGYIFICANT ACCOTUNTING POLICIES

Basis ol P'reparation

The financial satzments have been prepared under the hastarizal cost convendion on the accrual basis af
accountiny, in accordanse with the Cienerally Accepted Actoumting Prinziples ©OAAP} in Indie to comply
with the Accounting Standards specified wnder %ection 133 of the Companics At 2003 (Ao, read with Kude
T ool e Comnpanies [Accounts) Rales, 202 and the relesant prosisions of 1 Act foe the extenl nolfed).
Acconnting policies have been consisiently applied caeept where a ngwly issued accounting standard s
initially adepicd nr a revision o an caisting accpunting standard requires B chanae in eceounting policy
hilhere im wse,

The company is a small and Medivm Sized Company {5kC) a5 defined in the General instruction in respect
af accounting standards notlified under Section 133 of the Companes Act, 2013 (Act) and Rule 7 of the
Cramnpanees [Aoconnlzd Fules 2074, Accoedimely. the company has complied with the Accouwnting Standards
as applicable to 4¥mall and Medium Sized Lmmpany.

(b} Use of Esthimales

(e}

(d]

The preparation of fineqeial statements is in conformiry with the -OAAP. which requires management o
muke eslimates and assumptions thal allect the repormed amowms of wssets and Labdlites, disclosure of
LOntingen™s assels and liabilities on e date of finangial steiements and 1he results of gperations daring the
reporting perigl. Agtual resnle conkd b Qifferent from these estimates. Any changss in estimates are
recoenieed e the peniod 1o which the resulis are known ! maenalized.

Tmvesimemis
Invesuments thar are readily rcalizable and intended to be held for oot more then v year ane clussified as

curmeni investments. AN cther investments are classified as foap-term investments, Comenl inyestments are
earried the [ower of cost and foir value dsemmined en ndividual ivvestiment baziz. Loag-teim investnents ape
carried pt cosr. Fowever, Mrovizion for diminetion in walue i3 made (@ recognize a decline rdher than
temporary in the value of the investiments.

Eevenue Recogoition

Bevenue is recoenized o the extent il (b 15 peobaBle that the econciic bepetite will o w the Campany
and revanug can he reliably weaserred

]




HEE5 INVESTMENT HOI .DING PRIVATE LIMITED
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NOTES 10 FINANCIAL STATEMENTS

Earnings per share (EPS)

Basic suminges per share are caloulated by dividiog the net profin er lass for the period atributable to equity
sharchald=rs fatter deducting atlnlunable msesk by the weighted average winbar of sguity shates antstanding
during the pericd.

Income Taxcs

Toax expenzes comprizes of cnrment and deferred lux. Curent income-taa 13 measurzd 31 the amounnl expected
tr Be paid to the tax awthorities in ascordange with the Income 1ax Act. Deferred income taxes reflect the
impact of curment year timing ditferences hetasen taxable incnme and accounting income tor the wear and
reversal of timing differences of earlier years.

Minimum alternative tax (MATY credit o ecoptezed as an aszer anly when and to the estent there is
conyincing evideage that the Company will pay ingame tax hagher than that zompaeted ander B1AT, during the
periad that MA'T is permitted to be sct off wnder the Income Tax Act, 1961 (specified period) In the year, in
which dex MAT credit becormnes eligibbe (o be recagmized ax an assels i weeordance with the recomnendations
coulained in the guidange note issued By e Lastituwe of Chartered Accountantz of Tndig (ICATL the said assy
is creeted by way of a credit te the Siatement of profit wnd ks apd shown as MAT credil entitlemen, The
Compeny reviews the same al ach balance sheet date and write: doswen the camving amount of MAT eredit
enlitlemenl w the exient there is no oger comvinemge evidence e U @ffect that the Carnpany will puey
income tax highcr tham MAT during the spesilied period,

Defermed 145 15 measured based on the rates and the lax lews enacted or subslantively enacted an the balance
shoot date. Detorred oy asscts are meeogmized only o the gutcnt that there s reasnmable certainge that
sufficient fuure taxable income will be available spainss which such deferred tax assets cun be ceglized. 1 the
Company has cary [orward of onabsorbed depreciation smed taa losees, deferred tax are recoernized only if
there as wirmegl certainty that sweh deterred das assets ¢an he realized against fwture taxable profits.
Unrecoumized defamed twx assets of earlier wears are re-assessed and recopmized e the ealent thae it has
became reasonably certain Wt future eahle ncame well be available against which such deterred 1ax oswels
can be realized.

Provisions

& Provision i3 recogmized whem an enterprise has a present obfiganon a5 8 reselt of past cvent and it is
probuble that an outtlaw of resnerces will be requited w settle the obligation, in mspect of which g reliable
eslimate can be made. Provisions are not discownted to e present valee and are delenainesd based on
management estimate required to senls e vbligation 3t the balaee shext date, Those are reviewsd ar each
kralance sheot date and adipwsted o 1etlect the cuirent be3t matagement cstimales.
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SCHEDULE I

REFERENCE BALANCE SHEET OF THE AMALGAMATING COMPANY-2 AS ON THE APPOINTED DATE

BGJC,

ASSOUIATES LLP

Review report om mnandited Balamee Sheet of KBHB Investnient Holding Private Limited

Tor the Board of Directors of KBHR Investimeni Holding Private Limited

We have reviewed the imaudived Balaree Shest ("fhe Statemenr”} of KEHE [uveatmend Hobling Privatc
Limiled {"the Company™) a5 ac Tuly &, 2002 [Openingl Pre Scheme for the porpose of composite scheme of
gerangenent bepween HSES nvesinent Holding Private Limited, KBHE Invsstment Holding Private Livsrted,
SEAPR lwvesment Holdmg Privaee Limited (eellectively, the “Amalermatine Companizs™r, Jubilane
Industiies invited T and hibilant agri and Congumer Produces 1.imird and their reepaoijve shareholders
and areditres under Sectons 230 10 233 and ather applicable provisions of the Companies A, 2003

This Saernert. which 1= the respongibility of the Cotpwny's mendasment, has besn preparsd in accordance
with the recopnitive and messwement principles lad down v Acconmting Sfandard 25, "Iaterim Financial
Reporting™ (A& 25") presznoed under section 133 of the Companies Act, 20 3, 22 amended, read with relewani
rules issued therewncar and other accounting principles penerally acoepded in Tndia. Or respansiniliny is o
espress 3 2anclosion o clie strtamnents based on our reriew.

We randucted our review in pecordance with A Standacd on Review Enpagement (SRE) 2410, “Review of
Inierim Financial [nformaton Performed by the Independent Andlbor of the Entiny® issued by the metinme nf
Chantered Accountants of India This Standard requines that we slan end parform the review o obtain nnderste
assuranc: Az w0 whether the Bratement is free of naterial misstabemant. & review (& limited primanily to inquiriez
of pemipsny personnel and anolytical procadures aiplied 1o Tnamelal dati and thee provide less assurance than
an iz, W'e lateg ot performed am audicand accordingly, wea do pof £xpress ar awd it apankon.

Based on our review comducied 13 abeve, nathing has come bo our attention thal canses we fo believe that the
wnmeanving Etatemen pecpated it Accordamce wih the recagnition and meesursment principles lad dow 1
the aforeseid Acconting Siandards specified wwler Section 133 of Companies Act 20135 a5 emended, rsad with
18levant ruley sl there under and ather aceunting pricciples generally acoepied in India, has nor disclosed
il infarnwanion requmss] e be disclosed, Sncluding the menner in which it is fo be dizclesed, or dian 1€ containg

Ay realerial b e e .

Chir enncligrn is nt modifed inorespect of these mabter.
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KHBHE INVESTMENT [ITH. DN PRIVATE LIMITED

1-

{a)

()

(e}

MNOTES To FIM b NTS

Mature of QOproation

To cany on (e busivess of fn isvestiment company god (o ipvest i, acquire, hold shares, stocks.
debentures siocks, bonds, ohlgations, and secunties of any kund ssued or guarantssd by soy company
constituled or carmying on business in indie or clsewhere und to promete establish and vderake linencrel
vennires ol all kinds and to carmy cul the said activities eilser an s own o i allianee wille any other
persanody taodies composate incooporated in Thdig or overseas either wnder the stralcgic alliange gr joint
VeRtUres or ANy athier arangement,

HIGNIFICANT ACOTHINTING POLICIES

Bask of Mreparation

Ihe financie? stacements have been prepaned upder the fstorical cost convention on the sereraal basis of
acceanling in accordance with the Genecally Accepied Accountioe Principbes COAAT™ im0 lidia 1o
comply witl the Aceoanting Standards specified uwder Sectian 133 of the Companics Act, 2003 { A1),
read with Rule 7 of (he ©ompanics {Accounts) Roles, 20004 and the relevant provisions of the Act {to the
extent noified)y. Accounting policics have heen consistently applied excepl whers a wewly issued
aceaimtiog standard i iniwally wdopted or o cevison 1 an £xisting accoonting standard requires g change
in accaunting policy Nitherta in nsg.

The company 15 a small and hMedivm Sneed Comparye (SMOC)Y a3 defueed in the Cicoeral insteucion
reapect of acenuating standards moditied under Sectinn 133 of the Companies Act, 2003 (Act) and Rule 7
of the Companies (Acocunis) Koles 2014, Accordingly, the company has complied with the Acsounting
Standards 23 applicable to Swal and Meadaum Sized Company.

Llse nf Estimates
The preparation ol oancial slalements s i cenfaonity wilh tee 1-GAAF. which vequires mans gement Lo

trmke eslimales and assumpticns 1hal afeet the reponted amannis of asscis and liabilities, disclosore of
contingent's wssets and liabdities on the dale of Onancial statements and 1he cesulls ol epecalions dering
the repoctine peniod. Actual cesult could be different from these esiimales. Any changes i estinmanes ace
recognized i thee perod inowhicl the resulls are kaown & materialized.

Tnvogtmcits

[mvesliments that ure readily realizable and intended 10 be held for mod more than a year are chssiBed as
current rreestments. All other investmenls ore eclassified a8 Tong-lemn jmeestments, Curent investrents aee
carried 1he Tower af cost and fair value derermined on individwal mvesiment basis. Long-term investments
arc carried at gosl. Hawever, Fravision far diminution in value is mzde o recognize w decline other than
Lemporury in the vajue of the investmenis.

(d} Keviour Recognition

Hevenme is regognized 6 the extent that it is probable that 1he cennomsc hencfits will flow o the Compang
and revenue crn ke reliably measured.




KBHEB INVESTMENT BOLDING PRIVATE LIMITED

{e]

in

NOTES TO FINANCTAL ST *MEN

Earnings per share {EPS)

Basc samings per slare are cekealated by dividing the net profit or Ioss for the peniod attribatable o
equiny shareholders (2fber deducting anrilitable f@xes) by the weoighted average nomber of equity sharas
culstunding dunng the period.

Lneome Taars

Tax cxpenzes qomprises of curmrent and deferred (ax. Current incamegqtax s measured al the amaoung
cxpecied 10 he paid 1o the tax amhorities in aceondance with the Inenme Tax Act. Defemed income taxes
reslTeect the empant of cooment wear fming difterences between taxable income and acsownting come for
the vear and ceversal of toning diffensnoes of earlier years,

Blinimum etternative tas (MATY erodit b5 recogniped 8z an assst only when and 0 the satent there s
convincing evidence that the Crompany will pay income ax higher than that computed vader MAT, duering
the pericd Lhat MAT is permitied 10 be sel ofl wnder the Incame Tax Acl, 1967 {specified poriod). In Lhe
vear, o wlach the MAT credil beeomes eligrble 0 be revogmzed as an assels in accordance with the
recommendetiens eontained in the guedance note issued by the [nstinte of Chatered Accountants of India
(ICATY, the =uid assct is coeated by way of a credit to the Staement of profit and less and shown as MAT
credit catalement. The Conpamy reviews the same at each balance shoet date and writes down the carrying
amaunt ¢f MA1 credit cntitloment o the cxtent there (s pe longer convencing evidenie 10 the effect thar
the Company will pay income tax higher than BAT duning the specified peried.

Delerred lax iz measered based on the rates 2nd the tzx laws enacted or substantively enacted at the
balawze sl dule. Defemred lax assels wre cecornized caly o dee extent 1hal there is reasonable certanty
that autfigient fufure raxghle infome will he available against which such defermed tax assets can he
mealized. If the Company hes camy forward of unabsnrbed depreciation and 1ax losses, defermed e are
cecopenrzed only i there iz vinual certainly that el deferred [a assews can be tealized against future
taxable profits. Unrecopnized defevred ax azsets of earlier years are ve-assessed and reeagnized o che
extenl thal it has become reasonebly cortain thar future taxeble income will be available peainst which
sl defermed s assews cun be nealiced.

(2} Mrovisiops

& Provision s recognized when an enterprisc nas a present oblipation as o result of pust event and it iz
probable that wn outflosr of resources will be required 1w senle the obligation, 1o respect of which a celiable
estimare g b made Provisions ane oor discounted to their present valpe and ere determuned based on
managenent colimate requircd to sgnle the olligation at the belance sheet datc. These are roviewed at each
balenee sheet dare and adjusted to reflect the cormont best management estimates.




KBFIR INYESTMENT HOLRING FRIVATE LIMITEDR

E$ T FINANCIAL STATEMENTS [Anmeunt (B in Lacs)

Netc-2 Share Capitel

Particalurs Axal Isl Juh‘ il
[Dpeoningl- Pre
S henne
Anuthorisel
PG Fgueey Shares of Bs. 10 gach | .M
22000 Preference Shares of Rs. |- each LLRARE

Isaued, Subsenibed & Poid up

10,068 Eguity Shares of Bs. 14~ gach fully pand up 14Kk
7300 T.00% Non Cumolative Beoa Convertible Redeematle Preference Shares of Bs, 100 ¢ach Gl lv paid 1504k
up

Vel 5101

Maire-2 1 Rghis, Mreferences & Festrictions of Shames

The czmpany hai erly ane class oF equity ~hare Fash halder of squity share is 2ntitl=d 1 ane vete per gsbhare. The doeidend proposed
by the hoant { il any}ic subjest to apprreal by dhe sharcholders in the I"nllnwing Anmual fieneral mesting. In e 2vent ol quidation
af the 2ompany | the holdes of the equity shares chall be enticled 4o reczive remaining ass=cs of the cnmpiny | ailer ljustment of all
|preferential paymente. The discribuwtion wilk be mede inche propomian of hdlding of equity shares.

Prefeveaee Shapes:

The said 7.00%% Preference Shates slall have prefisrential right b divadend, and in case of winding wp of by Congey, prefersnial
rght b repayment af capital. Thes= sharcs carmy a non cumulziive dividend oF 7.60% pa. The bolder of the said Preference Shares
shall have a right k1 aHend g=neral mestings of the compnny end wobz an resolutions dimctly affecting Lheir int=rest.

More-2.2 Nume of she e ders holding more than 5% of shares in the cumpany

A gt 15t July T2z fapnliun]- Fre
Scheme

L | F Shareholde

e OF ShAreaier Nowof Sharcs held| % of Holding
Eyoiy Ehores
Hari Shanker Bharia Family Truir® 10,4100 100
T A Moon L unie Moy Convertite Hedeenuble Frefergicg Sha
ITar Shanker Bhartsa Family Trogse® T A0N00 LTHH |

* FROQ Sharen st al MR shares are held by #50 Frosee Coampany Private | anited and H Trosee Carpany Piosaee Lieoed
Joincly s arustge s behalt of Haci Shankzr Bhaclia Family Truse and 2080 shares are held by Mr Elari Shanker Bharic on behalf sf
Hari Shankes Bhartia Family Trwsr.

**He'd by HSB Trustes Caompany Privac: Limiced and HS Trostee Campany Erivae Limited jointlv as masies an e hal F ol Hari
Shanker Blhamia Farigy Trost
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KEHB INYESTMENT HOLDING PRIVATE LIMITED

NOTES TO FINAR AL STATEMENTS

[Amount {Hs} in Lacs)

Nule-5 Keserves & Sorpdus

T Asae Tt Juby 2022

[Dpening]- Pre

Parlicular:
Scheme
Lreiicid e Statemicnt of Prodit & Loss
Cipeiing halance 130.33)
Taotal {30 33

Mote-4 Orther Currene LinbHiiies

43wt 1al July Z0E2
(Cpening)- Pre

Farticuiars

Koheme
TI¥: Faryahl= B0l
Targt .8z

Mate-£ Mon Currvent Invostisie

As At Ist July 2022
Particulars {Dpening) Fre

Eilieme

[nvegtment in Equity Shares
Cruoeed - Mob Trads
b7, 36,405 Shares of Fubilant Indusiries Led. of Bs_ 10 eaeh fully paid up 05 20
11226302 no. of shames received ad gifth
Toial [ 2UER

obe-6 Cash znd Cash Equivenbcnts

Asat Ist July 2012
Paniculars (Cpeningl- fre
_ Scheme

Feank Halanses-

In Curment Ascouiud 1.84

FL¥Rs 2E0z
LCash un T a1
Total 16,59

Mmote-Y Contngent liabillLles and conm lbmenis

Avur Ist July 2022

Farriculars [Ceeming- Fre
- - Stheane
{i1 Conrinoem Liabilities Pail
dii) Capital ¢ ommulmenrs il
il

L) Commnnineans

T
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SIOTES T FIMASCIAL STATEMENTS
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SCHEDULE Il

REFERENCE BALANCE SHEET OF THE AMALGAMATING COMPANY-3 AS ON THE APPOINTED DATE

BGJCs.

ARSI IS LLE
B LI E R A
EETARI"LHPM LRI 1wy

Keview repord of duaodited Balamce Sheet of SSEPE lavesiment Holding Privace Limlted

Te the Board of Directors of SSBPR Tevesiment Holding Private Limited

1. We have reviewed the unaudited Ralancs Sheer (“the Staterment™) of SSBPB Investruenl Holfing Private
Ldmided (™03 Comgant™} o atJuly 01, 2027 (Openingl Pre Schense T the purpass of composite scheme of
aangement betweats HSS5 lnvesment Holding Prveis Limited, KEEHR [nvestment Helding Privale Limiced,
ESEPE lnvesunent Holding Priwvate [imitad (eollectively, the ““Aneglpamating Companies™), Juobilant
Indust-ies Limited (3L and Jubilent A gl and Concumer Praducte Limired apd their respective sharshobders
and cradivars under Sections 230 to 232 and rdher applicahle provizions of the Companies Act, 2013

-2, This Stalemnem, whicl i3 the vesponsibility of the Company's management, has been preparsd in accordanees
with the recogniton and measurement principles "aid dawn in Accounting Standard 25, *Interin Floancesl
Feponing™ (A% 257, preseribed undsr section 133 nf the Companies Act. 2073, a2 amendsd, read with velavont
rules jszaed thereonder and gther aceounting principles generlly accepterd o India. (e responsbility i2 1o
express & o luzion on the statenvents based on our review.

'l

We conduected s review in atoocdance with the Standard on Review Fogapenient (SEF] 2410, “Review of
Tiesir Financial Intorpion Perfonmed by the Independent Awditor of the Frlily” igsued by the Tnatiture of
Chartered Accountents of Jkda, This Standard equires that we plan and perform the reyisw o obtain modecne
assurange 715 t0 whether the Siaterment 15 free of meterial mizsiatament, A raview iz limited prrmarly 10 inguities
of campany persanel and anelylical precedures applied (o Mhancial data end thus wovide lesg atzuramce than
an asdid. We have no: performed an audit and eecordingly, we do nof @xpress an awdit spinenin.

4, Bascd poowyr review conductsd as aboye. nothing has come to Our attentian that causes us t0 believe that the
accumpanging $aiement prepared [N scCoriince with the Tecognition and measurement prineiples loid down in
the alfviezaid Agvouniing Sandards specified under Section 133 of Contpanies Ast 2013 a5 ameiwded, rend with
releasnl riley isned chere under and othes acconntng principles gepevally acespted in India, bas nol disciosad
thee innferer.alian venjuired W be disclosed, including e manner in which i i3 @ be desclosed, or that 1€ conlaine

any mbilesidl resiate menl,

i conclugaan s rof modified in respest of these martor,

For B0 B Associate LLFP
Chanered Accounianes
Firm Ragiareariimn Mo ber: 000 3040000 000 Sé

5 4
.l.l_l,.' II.-'T* E__,.

Jugprai.dain

Parner

Merrbemship Sumber: QESE

10bée8 5T AMWKUPIRAD

LI 2
Dare. 1{}% Jeg v
Plwe: pfese THRAS

T, Fest Flnor, Bxoinei Cavrins, 01 Bladhuban, Udopu, Rugaathan- 30 HKH, Th: $538R] ¥505
Hazd THAce. B Towend, G1, dlaknanda Conmanity Cambe, Maw Dol 110 12, Indua
Fha: #91-11- 26005140 E-misal Byledingic n
Callu  SLrugi#m hhumal [ IE Ll



YSEPA % vESTAIES FHOALDING PRIVATE LIYMITEDR
HALASTE XIEFT 45 af

| Armsawndl B im Lot

ret luly M2z
Farbicubars Xnie Mo, {Opeming}- Fre
Sohamae
EQEITY AMD LIABILITIES
Sharelniders’ Fumds:
Share Caplal . 1 T
[lrservrs @l Sorplus i 127 557
GR35
ICarmni Linkilrbies:
Mher Currene Liztalies Ll 1z
(1T}
TOT Al GARAT
ASSLETS
Man Carrepd assebs:
.nveslncanr % G50 T
[:mCcrend wsseks:
Cas=and Cush Lyuivalens ] X3
BELAT
TOTAL AT
Sigmificacd Acoounhog Fafizes
Hodes o Financial &acemncnes 249

CThede mevziHngaws uiy IHSS 410 inlerad prod ol Fosmeai Stalements)

Mz Tnorerms of Clanks: 13 ] o] e B of ihe 5.4, smoon e BN ez Laes, §5HEPS lvaameic Hiolding Privale Limiled shall,
wilhiul any cequiremenl cfany fisther aci or deed. stand diszalvel withaot peing wond op in geeonderce weh the Dmnphrses A,
Ak and e peme bt S5%HPHE Ineesrmsa Foldapg Pavans Lomped bl e smuck off from the mecneds af che Begisoar nf
Compaiivs.

A perour semt afewen dule abached For and im behal el e Board of Thiegrira i
Fur BLJC & Assvoieies LLTT SSEPE lavesinenl Halilidie Private Liniled
Tharn:l Accuunlanls

Fermn repsiration \..J_,.-Hll}.—'l-l..j_-l"ﬁ WHHILSA

1»3\' [ TRYELH L TTTE i
10

S £ T PR Gpraly

Furt [rirecios * Direcbor
Wiemnbi x‘|||. 'hrw L—E ":‘T BN poopduap L= DN oba= ey
iy LDate: 39 Tialy Lo i Diate 24 Toaly 1221
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SSBFE INYESTMENT HOLDING FRIVATE LIMITED

MOTES T2 FIKANCIAL STATEMENTS

Mature of (kperatton

To carry an Lhe buziness of an investment compdiey amd 100 invest i, acquite, bald shares, seeks, delmares
stocks, boms, abligations, and sequrites of Bnv king ssued nr guarenteed by any company constituted o
carrying on business in [ndia or elseechers and W promote esiablish and wndenake Nnaocial senluces of all
kinds and o carmey vl the said actvites  either en its o uwan oar i alliangg o with  any atleer
personbodybondies corporate incorporated e India ar aversgas gither wnder the strategec abliance o jobnt
VENTUFCS 0 ANy other amangement.

SIGNIFICANT ACCOLUNTING POLICIES

() Basis of Preparation

The finamziwl stetzments have been prepared onder the histencal cest consertion an 1he acermel basis of
accownfing in aocardarkss with the Generally Ascspied Accounnng Frinciples ("GAAPT in India o cormply
with the Acoauntiog Standards specitied undar Secticn 133 af the Crmpanics Act, 2003 (A reed with Rule
7 of lhe Companies {Accounts) Hules, 2014 amd the relevant poovisions of the Act (80 e 2atent noulisd )
Acconniing policies have been consistiertly applied except wlwre a pewly issucd accounting standard s
imitially adopted nroa revision tooan cxistieg accounting sandard requires & change in aceounting palicy
hathero i use,

The cumpany is 2 small and Medium 5ircd Company (SMO) us deflined in the Crenerl instroction in Respect
of acenuming slandards nouhed usder Secthion 133 of the Companies Act 2003 fAct) anid Rule 7 of the
Companies {Acconntsy Rules 2004, Acerwdingly, the company has enmplicd with the Accoonting Standards
gc applicable to Small and Mediom Sized Company.

(&) Use of Estimates

(e

The prépuration ol linuncial statements 15 0 confomity with the [FOAAT, which requires wanagement 1o

make estimates and agswrnprions that affect the eported aroumws of aszces and liabidiies, diselosure of
contingent’s assets and liabilities on the date of financial statements ond the resuls of opecaliuns doringe 1he

ceparting period. Actual result could be differzol rom Ueess esiimates. Ay changes in estimares are
recognized in the period in which the resnlts are known ¢ materialized.

lnvestmeonts

hevastmcnts that ate readily realizable and intended o be held for not more thap & wear are classified as
Sufrens investinents. AN othel jpvestinerts are classified as lang-term investments. Coment iavestments arc
carried the Jower of cost and fair value determined om indivedual invesiment basis, Lone=tenn mvesbnenls are
cartied af cost. However, Frovision foc diccineticn inovalue 13 made o recopnize a dechne other tham
Rmporary in the valuz of the invesimanis,

{d} Revenue Hecngnitinn

(e

Fevenue 1§ recopmiZed 10 Lhe extenr that in s probable that the econemic Bepefits will low to the Company
and revenue can b2 reliably measured.

Farniogs per sharc (EPS)

Basic eacnings per share ave calewiated By dividing the ver peofis or Insg for (he perigd attributable fo cquahy
chareholdors (afier deducting abirbutable taces) by 1he weighted average number of equity shives autsianding
duripg the-period

g




S5BI'E INVESTMENT HOLDING MPEAVATE LIMITED

(£

{2

NOTES TO FINAMCIAL STATEMENTS

Invome Tuaacs

Tax expenses comprises of ¢nment and deferred wx, Curvent income-tas s measurcd at dhe amoant expected
o be paid to the tax aothontics in acoordance with the Incoime Tax Act. Deferred income 1axes reflect the
impict ol purrent peac timing differsaces berween taxable income and accounting iwcoms for the yeer and

cervatsal of tiening diferenees ol carher vears.

Rlimirnurn alternative tax (MATY credit is ecopnized as an as=2t only when and o the extent dlwere 1S
canvineing evidenae that the Cnmpans will pay income tax highor than that computed onder MAT, during the
pecicd il MAT ix permitlesd 1o be st off under the Income Tax Act, 1961 {specified pecrod). In the vzar, in
which the MAT credin becornes 2ligible e be recoentzed as an agsers in accordance with the recammendations
contaiped in e 2midance nore issued by the Institute of Chartered Accownants of Indiz (1AL the srid asse
in created by way of a credit t Ahe Stacment of profit and Tois and shown as MAT credit entitlemenc. The
Company reviews the same at esech balance shest date and writess down the camyine amount of MAT credil
entiflemend e e extent ere i e longer convinsime, evidencs 10 lhe effect that he Company =il pay
income tax highgr thin MAT during the specified period.

Dy Ferred tox is rneasured based an the rawes and the tax lvas enacied or substaotiver enacred L the balance
shest date. Deforecd tax assots are eccognized only tn the cxfzne thao thers i3 rcasonablz cormainty that
suffivient feture taxable income will be avzilable against which such deferred tax nssets can be realized. [f the
Company has camy forvward of nnabsocbed Jdepreciation and ax loeses, deferved 1ax are recopmized only ol
thore is virtual cerainty that such defered tax asseis can be reshived againsi fulure tasable profics.
Unrecogmized deferred tax assets of carlier years are re-assessed end recopmized to the extem that it has
becmne reasonakly certaan thal frture Garcable inceme will be avalable jeaimst which sech defzrred taa ascers
can be realired.

Frovisions

A& Provision is recognized whon an enterprise has A presem obligation as a result of past cvenr gnd it is
prubable thut an putflow of mesources will be required to sele the oblggation, im respect of which o reliable
gatimate can be made. Peovisions ane pon discounted 19 their present value and are decermined based on
WANELement estimare ceguired o settle the obligznon ac she balance sheet dare. These arc reviewed 41 <ach
betance sheet date gnd adjuseed to neflect the qorment [est management o imates.

&




S5BFE INVESTRIESNT HULDIYG FRIYATE LIMITED
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SSEPR NYESTMENS I HLDING FRIVATE LEMITED
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SCHEDULE IV
PART A
REFERENCE BALANCE SHEET OF JIL AS ON THE APPOINTED DATE

'&.‘af.

KL

Reeview report o amawlited Refevence Balance Sheet of Tubliant Indwstries Limited prier (o the
effect of Part I of the Compaogite Scheme of Arvanpgement as on the Appoioied Dale, ie. July 1,

PLLr

Ta the Boaed of Dieectors of Jubblane Indusiries Limited

[

e hnzve reviewad e dnand el Balenes Sheet (“the Statement™) of Subitssd Indostries Linted [the
ot rigew ™y ats At e 01, 2002, prior 1o the eifect of te Fan B of the Composite Schama of & prangment
L Schenme’) between HERS Investment Hokling Private Limnlsd, KEHB Investmenl Holding Privais
Lirtived. SSBHE mvestinent Holding Private Limited {eollactive ly. the “Amalgamating Companies™),
Julzilane [rdusn ies Lonited {~JIL" f and iheir respective shareholders and credutors Lnder Sections 230 (o
23 ard nther applicabk: grovis:ons of the Companiss Act, 2],

This Staement, wiich §2 the responzibllity of the Company's mansgement, has been prepared in
acondane with e recognilion and nkeasurenent prisciples [tid dewn in Indisn Accounting Staudan)
34, "aierim Financal Beporting™ {“IhLF A% 447, presonbed under seelion 135 of e Companies
A0 D a5 anvended, mead with relevant miles isied tercunder and ofer accounting pritciples
pererally aciepted i India. Unar pesponsibi iy is 20 express 3 conelusion on the saarzanents hasedl o our
(AR

W condhctzd oun reveew i aecondance with the Sfandznd on Eeview Engagenent {SRE) 24 10, "Review
ol Interiin Financial fntosmation Performed By the (ndependent Auditor of the Entin™ igsued by the
Ingcute of Chanered Aceountants of din, 1T Siandand requires that we plan and perlom the meyview
0 cBran mesleraie assurance as 1o whether the Stacemenil s Iree of matenpl misstatemen. & fevigw 15
b prarily 10 inguines of eom paay personned and enabyhca procedurés aoplied to financiz| data
and ths wovede léss assurince than an aséit, We have nod performeed 2o udit and ascordingly, we do
Lol €S pless AN it Opitiron.

Mhased ot gar review conducted as obove. mAling lis conie 1o oar altertion at catses us Lo believe fhal
L aanipny: g Fhatement has nok been preparsd in accordages will e aforesaid Schone,

o T f oo jiales LY
Chancred Accountonk:
Firm Registration Mumbe: T304 b S0 55

i

ey Jabn

Parmer

Membership Huir ber (595 6

LADIH: XNp0s 308 A0 Y PORZE|

Dtz August 12, 2022
Flsee: Meida
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Mubllamt Indwstrics Urmiged
Statement of Equity asat 01 luly 2021 purswant to Compaosite Scheme al Arrangement

A. Equrty share caprial

14 marallign
[Balers a3 # DLlaky 202E | E

E. Gther Equity

l 3 |4 1o i B
Ibexvek o gRliar
Tomprehansies
h based 1
Serurty General e Hebunag [ RIS
redikem TCSEMAE parRTEEns rarnings g e Lo
F reserg” H Aedined
| [ 31 H
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1. Comporate Informatjon

Jubiilant irchustries Limitaed ["Uve Soppang® ar 1the "Parcnt Company™h Is o puble limited company domigjied in
India and incorparpted wder the prowis oas of the Companie. &0, 1956, The Campany had beer £opaged In
ihe benaze af manidaciuning of Ird an-made forelga guor. ks shares are lstad @n the BYE Limted g6 the
Haliviol 3tk Exvtlange of dia Liited. The regisierae aiice of the Campany 15 stuaeed at Bharag an,
GFAjrALa Raick Aanecha-2a4 231,

2. Sknificant ascouming pollcles

This nute provides significant accounting policles sdopted and applled In the preparatan of these Fingneial
statemaents, Thesa palies have heen conistently appled e all vie years presented, unless athensmiso statad.

la} Basis of preparation

i

it}

(M)

Inmtoment of complkrnoe

Tha finartlal fatenents have been prepared inaccordanee with Indian Aaeaanting Standards
[Ind AS] g per Lhe Cr.ﬂ'.npanign {Ireiian Accoynting Standard:| Rules, 2015 notified ander Secuon
133 ¥ Cownpanies AR, 200013 |“the A0tT) and other relrvant prowisinons of the Agt. The financial
statements of the Company ara prasented noindian Repea and all values are rounded 1w Lthe
nearest mlllegn, eqcept per share data and wnless stated otheowizse.

Purgtse of peeprertion

These accounts have been prepared withgut Laking ingo account the effect of the progased
Curmpsite Schema of Arrangement, approved by tha Board an 12" gupust, 2022,

Hrshwicad dorsd ppneeafhoe

Tle finericial statements have bren prepared an a historical Cost comycrtion on pocrual bass

except far the following matenal lberns thase have bean measured at fasr value as reguired by

relavant Ind &5

- dertain financial assets and llabillses measwed at falr value [refer accounting policy
regarding financla instraments;

- Detined benefit plans and other lang-term ernployas benebits, and

- Share-based paymial transactiaos;

Ibh Current versus han-current clastifcation

The Company presents aswets and lighilities in f1e falance Sheat based en currant! npon-rorrant
classdication. 1 g55e7 15 freated as currenywhan

*

It is xprcteql to he raalised or intended to be 5old or Lonsumed an nonnal SpEeraseng cyle;

It is held profarily far the parposa of ading;

Itis eapectad to e reabood witaom vaeyve manths after the reparing perked; o

It w5 £ash or cash oquivalont unloss sestricled frarm being, eechanged or weed woseths 2 liaballey for at
IEasT Pwelve meths alter the reporling period.

The Conigraiay Llasselies all vher auwels a5 non-current
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A liability is current when;

It 1= mapected bo be settled sr rormal oparsting cycle;

It ic. kil primarily for tha purpase nf tradings

It s duste be certled within twelve moethe after the reporting periad: or

Trara 5 ng wMonditlanal vight 19 deder -he cettlement of Bne liabiliay For at et leebe rmonihs ofter
thie peporing peried.

The Company classfies all aker [labilitics &5 nen ourrent.
beferred tax assets and liakslities are classifled as non-cument assets and ligkilities respectively.

The opgrating cycle iz the time botween the acquisition of assets o procasclng and their readization n
cash and cash equivalents, The Compary has sentificd twelye months as its operat g ovcle Tor Whe
purpoce &1 camrent-non-corrent classiflcatlon of sgsets and liablltles.

Property, plant and sgquipmandt (FRE) and Intanglble asset:

[k Property, plamk and equlpment

Freehold land 15 carvied &b cost. Al ather lberns of grogenty, plent and cowipment are stabed ab ogan,
whith wicludes capitalized linance ecomts, less accomolewed depreclatlen and any accumlabed
imipgirment loss. Cosrndlydes cependiture that is directly attribueableto the acquisitlon of the nems.
The cost af an ltern of 8 PPE cornprlses its purchase price inpluding impget duny, and other non-
refurdatie Lakes oo lewies and any Srectly attrbwetable cost of bringing de asset o 15 workang
tonditicnd its iomended pse Any Lrade discounls andr ebates are deducted n arrlving at the purchase
price.

Expendituie incurred oo Sari-up and cormissionlng of the progect and/ or substantial expansion,
including 1w expenditure incurred antrial o diet ol sl ran ceceipas, I any] up o che dawe of
commencament o cammertial producion are capitalised. Subsequent costs are included n e
a5 s CarryIng amaent or Fecognirsed a5 3 ceparate asset, as the appropriate, @by when 0 s probalde
than future economic benelics asseeiated with the iwen wid Now to vhe Company and the cost of the
item can be messured reliably. The carrying aimcsmit of any componenst accounted for as a separate
asset s deracognised when repaced, &l odiner repains and maintenange are charg ed 10 profit o loss
during the reppming peried Inwhich they are pcwrrad,

Advances paid towards acquisition of property, plant and equipment sutstsnding at each Balance
Sheet date, are shown under other nen-cwrrent acsats and cost of assats not ready for infended uie
before the yebr end, are sheavias capital wark-n-gprogress.

[li} Intanpide assets

mtanglble assets that are zeguired Gircluding IrmpleTeatation o coftware system) and in prsess
rédearc and develnpment ara measured initially &1 okt

After Initial 1ecogaition, an intargible asser is carmed ar ite 105t less acoemulated amaortisatioon and
ary Acoumialated impairment 355 Subsequent rapeendibare id capitalized only when 2 Inoraases tha
Riture econarmic benefits Trany tha specific asset b which it relakard.

Eapenditure pn intangibls assets cligible for capitelisalion are caried as Intangikle assets wunder
coewnlapenent whern sech assets are agt ot reacy for thedr inlended use.
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[} Depresiation and ameo [sation methgds, estimated useful lives and vash wal value

[keprpciation is provided on straight line basis ancthe eriginel cott acquisltion cost of s=sets o e
arnounts subststuted For cost of fiked assets 05 per the wgeful life specifiad o Porl @ of Schedile 1ol
the Act, read with notificetion gated 29 August, 3014 of the Ministry of Cerporate AN, cxewpt o
the Fillowing classes of wed a:s2ts which are depretiated based on the internal technical 355ess rieriL
wf Ui neanzgeriEnt as unden:

Catepory of assats Management 2stamate of jlsclullifz @ per |
weful lif | Schedule B

Ermployee pironisi e related assed s 5 years, being the perlod 1l

{Included in office equaprnent) of perquisite scheme X

Tomputers coversad undor perquete % ycars, boing the periad L]

sclverie uf perguisite seheme _

Daproriation nn asscts addod) disposed off during the yedr has been proseded on pro-rata Frasi 5 with
raferapce to the date/month of additign, dspasal

Suftware dyttemd oré being anmrtised coer 3 peviod of Te gears of its usedul Ife whichever s cheiter.

[rapreriztlon and smortssatssn methods, wseful lives angd residual valums ara reviewed &l the end of
gach reporong perlad and adjusted, If apprapriate.

[w} Dewetognition

A prepety, plant and eguipenent nd intangible ass=ts is derescgnised an disposal af when oo future
ecnnemnic Benefits are expected from its use apd dicpesal loszes arising from retiremeant an+d gains or
losces ardang from disposal of a tangible assex are meazured ac the difference betwaan the net
disprogal geisceeill and the carming snoounlof 1he acset and are recogrissd in the Satement of Proflc
and Loss.

[f) Dlscontinued sperataens and nom-current sssets held for sale

Dlscontlnued opesation s a component of the Cermpanty that nas been dlsposed of or clessified a5 held lor
sale and repretents & major line o husiness.

Hon-Cw et acsets aee classlhed a held for sate0 e | biphly probaile that they will be recovered primawily
th strugh sale rather Than Uirough sontinuing use.

fuch assets are generally measured at the kaweer of 1keir camying amount and Fair valoe leos oost b sell
Laszes on initiad glassificatspn a3 held For sale and subsequort gains and 1550 o0 re- measprement e
recopnlsed ia the stalement of Profit and Leas.

e cgssified 4u he'd for salg, property, plant and equipment and intangitde Sisors afre N DRger
depreriated or anartized

(e} irnpaErment of reac-financial assets

Gaadwill and intangible assets that have on indedinie ysedal lifg are et subjccd ta amorisaticn and are
tested annually for imparrentse more frequeently T esents or chaages n ceg ustances indicate that they
mnighl be impraired. The Company’s noa-Ting il gssers other than insentor ies and deferved tan a55ets are
rewviewrl ab #ach reporting daicto determine whether there is any indication of irmpdirment. IF any such
indiralion exists then the 3s58t’s racaverabbe annwnt is estimated,
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if

lon mgainmerl tecting, assets thar 4o not geaerate indepondent cash -nllows are groupod bIgethar it
Lzl -gerer dling units {75Us] represer ts the smsllest growp of assets that generates cashoflaws tha are
largely inlependerl ol Lthe ciash inBowa of tlier assers or CGUS.

Ihe recoaverable amearit of a Qb is Lhe higher of sle valee inuse and its for value Sess ol Lecsall, yaloe
in use iz based on ¥c estimated fuburs oo flewes, discommiiced e ther precentvalye using a discount rake
that reflects current market asses sments of the time value of manay and the r.ske speclflc o the 06U,

Ao impainment luss i recopnized iF the canying amdnant of o asset pr CGU eaceeds its estlinated
recowerable amomit. Impairment loss recognised in respecs of 3 CGW 3 allocated st to reduce the
carrying amaunis af the oqbes assets of Lhe £04 (or group of CGUSE om 8 o rata basls,

A imnprainment s in respedct of asiets far which Impalnmert Less has been recognises in prior pariods,
M Campny resews al reporting, date whethen hece 15 ary Indlcation that the loss has decreased o no
donger exists, AR impalrment loss 15 resersedid there his Liseo o change in The estimatzs wsed to delen nine:
the receveralele amaunt. Such a rewersal 13 made onfy to fhe sugent thal the acel’s canying armuynt does
net excead the carryng amaunt zhac wauld have been derermines, net of deprecialion ar sk izstion, i
1 i1gadir renl luss hoed Been recupnised.

Fmandal Insbrumant

A flnancldinstrument js any confrach that pives rise b a din anglad gasser of une entily ad a linancial liabihicy
or equity Instrument of another encity.

Firkrmeinl drsdetd

indtke! recagnifion ond measurement

All financisl assats are recagnised imtially &t Cair valoe plug, in 1he case oF finaecial aucels nol recerded at
Jair walue through peofit or lass, transackesn costs thar are attribukable ko the acqulsiteen of the finagial
Asgel. Purchases or sales of fnadncial sssely that require delivery of aisets within a trme frame established
by regutation or conventinn 0 the marke place (regolar way Eraces)h ore Peedgnised on the trage date, e,
the dane the Campany cammits ta pwrchasa or sale the asset,

SuBcedinel i sasinleiTise

Fur purpases of splisequent measprement, lindeegisl ssse? s gie clasailfed s fool Categaries.

¢ Debd INSDurments al amar ised o

+ Dbt Instruimenss at faor walue wnrough ather cormpretensive wccme [Fyic|

v Debts instrumeants, deryasies and £quity instrumants at fair yalur through prodit or kess (FPL

»  Equity ingtruments maaswred ak fair value threwgh nther comprehers o income |FAOCH

Bebt instruments af emorbised cost

& "debt Instrument” ic measurad at the amestlsed cost i kath the fellowing condition s arg met:

ab The atsetis held within a bosiness rcadel whose oblecthe 15 to hidd asaets for collecking contmzhual
cash Flowes and

bl Contractual terms of the 3sset gva rlse an spacific dates to cash fowes that are salaly payments of
priricipral andd intesrest {SPPI an L principal amsaant outstandiag.

After Inital messaremneat, surh financial a5zets are subsceuently megsured st amortised C0sT USNE
the cifective interesy rate (EIRE roee hed, aemort 5ed ost s calculated by taklng in bo arcounl arnyg
discrunt ar 3emilm S0 oargasition and bees of costs L-an are an inkepral pact of the TR The EIR
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amarLlsation is included in othar ncorme nohe S1akeznt of Pred £ amd Loss The ases anisieg from
imfpirrenl are reongniscd o B statereant of Beafit and 1aes. This catagary gengrally epellas, trtrado
did ulhier receivables.

Dz insframent af FFOCT

B el instrumen?’ is clawsifsed a% af the FYOC] in bethoal the follodging Lrikena are met;

a] The ohjartive of the bixiness medel i3 achicved hoth by callecting conlractud cash fFiows and
salling the fanancial 255ets, and

B The acset' s conl aclugl cash 1ows regrasent SPREI.

Ll srsirurnones oleded with In the PO category are moasungd initially gz well 92 sl sach
reporcng date al Peir value, Fair value rmoversenls are recagnlaed inthe olmer comprohensng e irwames
|OCL]. On de-recagnition pf the suiel, curnolsiee i 0 WSS DrEioLs]y recegnlsed in Q0T i
reclassilied b3 the Statrment of Profit and 1oss. Inberect rarmed whi'ie halding FYGC] delit instryment
is raported ac Interest income wsing the EIR mathod

Flehl rasirureni af Feed

FWPL |5 & resideal categary for debt wsteements, Any debt ensbrument, whech doss pet anest the
critefia far Laleporisalion as ar dmarised cosl or as FWOCK i clasefied as ar FlPL

In addltiesn, 1he Coampany mey elect b designace o debt instrament, which otherslse meebs anstized
col of FYOC] Crilerla, as af FWPL. Howewer, such eleclion & allawed only il dding 5 Feduces or
elirfifatet 8 mrasurement or recognitien inconselency (relammsl 10 85 "sScrounting misrmateh').

Debl instrprmen e indmwled wilin e FYPL calegory are mgasured at fair walue with alf dhanges
recegnised in the Stabement of Profit ard Loss,

Lquity Amvesiments
For the purpose of subsequent meaguremant, cquity instraments are slassificd in two catcgorios:

- Bquity Instroments a1 Talr vaka e theough peolit or loss {PL)
- Equity instruments a Talr walae throuph olher comprehenslye Income (PG

Al equity inwestments in scopc of nd A5 108 are meacered at fair walue, The Company may make an
imevccable electlon to prasent i other cormprefensive inosme subsequent changes in the fair value,
The COMRany Makes Such eleclien o ar instrowmernt Iy instioneent Bage . The cRassifcation 15 mace
o, iritial recagnitiam and is irremwgcable.

I the Cmipany devides ba classify an edtaity instriencnd as at FYCC] then Al Fair value ¢hangss an tha
instrymgnt g5 at POl then all Fair value changes on the instrement, excluding dividends, are
racopmsed in the OC). There is 10 recycling of the amauats frem OC1 1o ke Statement of Frafil and
Loss, @i an sele al investnenl. Howewer, the Qompany oy rameler he conmmlative gain oF loss
within equisy,

Equity instruments includes wathin the FYPL category are meacsured at far value with all chisnges
racognised in tha Statemment ol Proft ane Lots.

Inrestrrents |1 subshdiaries

InyEstaients ion subsidizies are carvied B Losl less accornol aled inpdirment osses, if any escept m
caze o investmert in prebereor m shares {dabt instre meel) whict is rarried InGaccrdivice wtith Ind A5

105 "Finamerial inctramrnts”.
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irrpalrregy L af Finonciod assefs

The Compary resognises oss alliwanes wfng ihe expecien credil 2ss kUL model for the linarclal
Ausety which are rgk Tair valued through peedit or hass. kons allowance o made receivables with no
signifirart [inarging cormpanent is iraasured at an amount o lifetines CEL. Tor all fiancial assaks vl
centractual cash Mloes other than trade recoivnbla, £LLS arc maeasured at an arnount eywal bo 1he 12-
mahkh ECL, unless there has been a signidicant sncregse Incredit sk frnminitial regngnitinn in which
cace thoze are rmeasored @1 lifetions ECL. The amaunt of BC for reversal], that s reguircd co adjust
The o225 Albowance at the rrpcu'ting date ta the amnunl thal S r'EqLI'r'-El:I to be rFECOEMIL&d g5 3m
impaimment gain or lass in the Statemant of Prodit and 1oss.

Ot et EroT
& linancial suset (ur, where applicable, 2 part ol adinancial asset oo part of Compang o sirmilar finpcial
assets) is primarily dorecognesed (e remoesed friom the Compang's Balance Siewt] whei:

= The rlghes to recedwe cash Mhows frormthe aasen have explred, or

= The Company has transferred its rights to receive cash llgws from the asset or has assumed an
oblgatiom be pay the recelwed cach flows in full withgwt ratenal delsy 2 2 third paty under 3 frass
rough’ arrangernen and either (ap Lhe Congany has ransferred substamiaty all the isks and
revards of the asset, of {br] the Commpany bay nglther eransferred mor retalned subsiantially allthe risks
and rewards &f the asw=t, hur has rransferred congral of the asset.
When the Company has transfernad ils righies to recense cach flows from an aeset or has enteredinto
A pass throygh arrangernent, t evaluates il and oo whac ceteat it has retalned the ris's and rewards
of ownership, When it has neither transesced nor retained subantlaly ol of the risks and rewand:
of the asoet, the Connpacey cont inues [0 renpgnize The ransPerred sccet oo the ealenl of Lhe Coanpey's
contihulng inwahement. In thal caze, the Company also recngrises an asdaciated liabdlity, The
transierrad asset andd the associated liability are measurad gn a bats that reflarts tha rights and
ehligations that the Cornpany has retalned,
Firancko! Inbilities
FinanclalNailltses are classifled as reaswred at arnortised cost or FYPL A financial habily 15 classfed
25 at FPL if it it classifled as Feld-lo-Trading, of 0 & 3 derivatlve ar It s designaned a5 soch on Initak
recopnatlon. Flaarcial liabdlities at PYPL are messured at {aic valoe and net gaies and Iedses, neluding
vy interest axprnsa, Fra recngnised s Stgtement 0f Profit and Loss. Ocher Enancial liabilities are
subrequantly meacred ak amornsed cect uslng the effectlve Interest methad, Interest edpense and
Foralgn eschange gaind and loazes are recagnised in Slatemnant of Profil amd Loss. fay gain or lois on
de-recognitiam is #wlsg recopmized in Statgement of Profit gnd Eosa.

Dhe-reronlihon

A financlal hakity l= derecopnesed when the obl gation ender the llakblity is Qischarged or cancelled
o expares. 'When an exizling fiongncial liabilitg is replaced by avcaler horn the sane lerder o
subiyfantilly difterent tarms, o the verms of an gaisting lizhility arc substantially medidied, such an
carhenge o rrgaificatien is yrested as the paracognition of the arlganal lisdalivy anda the reropnircm
af 3 o liability. The dilference Dn the respeciivie coreglng amounts is recegnised inthe statements of
Profit z2nd Lpss.
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Tnwentorles

Inwentories aro walued at lower of cast and nct roalizable value akcept scrap, which is walued ot mer
ectlmeated realizable value.
The methads of determining cost of warious categorles of inventorias are az Folluws:

Raw materlals _ T‘n'-'cighlbd average mwthod —

Wigrk in-progress and {inished goads | Variable <osT ab welphted awverage zloding an

frarulactured) appropriale  share  of  warisble  and  flred
production overheads.  Fiked  produetion
owerheads are inrlded kawed ononormal capacity
af produclios fagilitles

Finishau geiceds {traded) Co:t of purchases

Storas & spares Wheighued average mathod

Fuel ard Packing materlals sic wialghted grerage methc-d

Gwds-‘n-tran;t - Cast of purchiases

Cost ingludms Al direr sk, cost of conversen and appeopliate peetion of vaclade and fies productlon
merheads and such other cocts incurred as tho kring the imyertory Ieils present location Bnd eendition
Inclusive of exclse dutyfany othet tas wherever applicable.

Mrt replirahim value is the sstimared selling price in the cedinary course of business, less the ectimaced
rocte of rompletipn, reprocessing and the astimated cost neressany (o make the sale.

The net realizable value of work-in-progrest is determined with reference to the selling price of related
Finished predicts. Baw materiads and other supplies Beld {or ue in the production of finlshed goods are
rnk written down below ost exceps IN cases whare materizl prices have declined and il's estiane ed that
the cast of hiched goods will exceed thele net reallzatde value,

Cash and cash equivalents

Cash and rash gquivalents comprise cash a1 banks and oo hand and shiock e depaosits wikh an onglnal
maturicy of three renths or less, which are sukject (o an insignificant Azk of changes in value.

Pravisbmns

A provisisn is retogaised if, as o resclt of @ past meeat, the Carnpany kas a present legal or conctroctive
ahligation that can ke estimated reliably, apd it /s prokable that an cotfiew of eocacmic benefis will be
requlred to setthe the ol Igatian. § che affect of the tlme valwe of meney is material, provisions ae
detesrrined by discountirg the Future cash { ows at & pre-Laarate thet eflects curreat market assessments
of the time walue of money and thea risks specific (o the lizklity. Where dizcounting is uséd, 1F& incf2atg in
the provision due ta the pastage of tetie |5 pecogaizod ac 3 fanance fost,

The amount recognized as a prowisien is the best edtimate of the consideration requived o scttle the
present oigstion at reportlng date, taklag inko eoopunt the rsks and unogrlainties surrcunding the
obligation. Yhen sume ar all of the ecoromie beneflts reguered o settle a provision are capected 12 be
recaved fruom @ third parly, the receivable iy recognized 23 an gsset if i ls wirtoally ceain that
reimbyrsement will he recesved and the ameurt of the recpivable can be measured reliably.

Contimgent asseps, liabilities and cormitments



Ju bilant Andusrries Linided

Moees ta the referencs balance sheet as 2% 01 Iuby 1022

Cortingan liabilive: are disclosed in respect of poscible nhapabons shat rnay ares Ta0m 2360 events bt sheer
xialarie aonlinned Ly e oo 200 2 non-oggoircnde cF ane ar rnrs uneerin ke eeer 1 noe wbol
o thin the Cartiol af e Compan e ConLingem Acsets sro ncither recognized ner disclosed in Lhe fingaeial
STl Ements, Howemer, contingant assels arpassessed contie voosly and o it is s ealy corgpin that aniplins
of wiumsric berelits will arise, e aseets aned related inooere gee recoghlized in e pecied in whepk tha

charg r ocars.

Coremiteents are futura llabilltles fay coanteacraal exgendlture, classifled and disglased as Follows: |i] estinaces
mount af CeRLrACns rermaiiing o be execuied on cagital accourt aod nel previded for; di] unealled liabi iy on
shares and obher invesumants partly paid; iiip fonding relaed commitmert o2 subsdiary. assecate and prnt
wenlure companies; and {iv; nther noa caneellable commitments, it anw, S 1he @xtent theay are considered
material and relevant io the gpinian of manapemapt, Ctkar commitments related to ;all:*s.l'prr.'ﬂ.'urenmnts mage
in the norral course of business are not disclosed to gl edfeasive detals.

(K} Revanus recagaltioh
The ecanpany's rgvenun is dorierd Frem singhe peformancn obfgadion wider ara @ esments [ which tha
transfer of contred of produck and the fulfilment of company®s porfarmance obligation ocoor at Yhe same
tlrmg.

Reyenis from sale of profucts i recogpised when the property in Yhe gaeds or all significant rsks and
reveands of opngrsmp of the producs have been transfesred to the buyer, and ng significant yncertainty
exicsts reparding the amount of the comslderatian thar will e derived from the sale of prodocks as well as
remarding (o4 collectim .

Revenue mludes only thede sales For whlch The Company has aced a5 a principal Inthe trensact mn, takes
litle Lo he produttt, and has the tisks and reward=s o ownsrship, incleding the risk of oss Tor coflection,
delivery xed retums. &ny sales bor which Company b5 acted 2 an agent withednt assuming the rsks and
rewards af ownership have been regorted on a net Bass,

n e of recenue araagoments with tse up unlts, the cornpany has conchidad that it is acting 2% an agen
n all such revenue arrangements since the congrany is nob e primacy obligar in all suth reveadss
ar angermeits and has nu pricie g latitodke and s ra expeeed Dooinventory and credil ik Comoamy @35
fimed e Far Such sales which is rerngrised as seraice income.

sale of utllity 1s recognized on delivery of the same to the purchasar and when na senlilcant uncartainty
axists ag Lo ikd realizat’ on.

CHher Incaohse Fecognitlon:

[iwvidend Incores is recopoized wlen Uee right (o regefee [he indurne i established. Inourrme iroom Interecst
on depnsits, loans and interest hearing sernrties is repagnired oo fime prepartionate basi. Cher aan-
Qparating revenue is recophlsed in sccordance witk terms of wnderlying asset

{! Emplgyer bepefits

I Ehart-term emplopee bemefits: all emplpyec bencTits falling dur wishin teeles montas of the end
of the pericd in which the enployees renger the ralated servlces are Llassified a5 shor-1erm
erployee senefils, which indeas penefics like salarles, wapes, shor teir compensaced
absencrs, perfoemancr incenlivies, ~oc, and ang recngaised a5 espersos in the period in wkich the
cmiplayee render: the ralated sarvice and maasured accondingly,

fiiP Pastampleyment bepelitt: Pis employenent Benefit @ans are elagsified inte delingd benafirg
plans and defimes ontribadinn plans as under:
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(el

al Graluily

The Company 1had an obligation towards grabnty, 3 defined henefir relirraneat plan covering
uligible employ=es. The Han prosides Tor 3 loeg suirm payment to wested employeas at
retiremant, death vwile inoernplogrnent or on 12enlaatlon of emplosment nf an amaunt
basrd an the respective cmplopes's salarg and the Benoee af enpopment. The liahiiity i
raspert af gretulny s recngnlred 6 the Bacbes of A emunrs aaesd an arrarial walatian Ly am
mdependent ariuary.

b| SuperaRnuArEe™

Certain employees of the Company are also partidipants e the saperarowatlon plan 'the
Mar'|, a defined contribution plap, Contribntion made by the Company 82 We Plan dunng
the wear s cherged ta Suatement of Froflt and Locss

¢} Prowldent fund

[iy The Company rakes centributinns to the recognized prosidént fund — *wapd
EMFLOYEES PRCWIDEMT FIIMD TRUST' [@a multienployer trust) for maosk of s
empbrpces in India, which ia a dofined berefit plar be the eaczent that the Cornmpany
has an cbligation to make good the shodfall, if any, Brebween the reterm from the
inwestments of the trust and the retified interest rate. The Companmy's obligatian in
this regard o deterrsined by an independent actwary end provided for if the
CiiLmshandes indi abe thar Use Trost may no be 3He 0 generste adequate retamms
Lo wewer the interssl rates wolilied by 1he Government.

For gther emidayces in India, provident fund is deposited with RBegiona Prowvident
Furd Comilzsloner, This 15 wrealed as defined contrbution plan.

fiil Company's pontribotion b e prosddent Tund is charged Lo Statement of Predin ancd
L5,
Cther fnmg-Herin aerpiopee benafits:

Compansated absences

&g per Lhe Company™s gabey, ellpible eavac can be accumelated by the emplogees angd carried
forward to Tutwe perked w0 eiher be wlllied during the service, of encashed. ErCashment can
Les mmade during serdce, o earky retireanest, <onowithedr awaal of scheree, ol resignation and o e
doath of employves, Accumulaced compensated abszences are reaked as pther long-germ
ernploves benelles, The Campany's Nablity 0 respect of other lang-term empioyee benefrs is
veceddriied in the books of zocguedl s Baed o Siluarial valoalion using projected dnit oredit
method as at Batance sheet date by and independent actuary, Ackwanial lossesfgains are
recognised In ok Stalernent of Prodfit and Loss In the wear in which thay anse.

Adhparls] Yaluaton

Ihe liababty in eespect of alk deferad Beneht plans s aecroad in ime Books of accoants an the basis
of actuarial valuatian caried uol by 2acindependent actuang using ehe Piopact Dnlc Crecdit Methed,
uhirh rerognizes sack yvear o semiice as ging rise T additignal unit o employe£d Beneiit
eitlerran; ard measura sach unit segarately to build up the final oblizatign The obligation is
rieazured ak the present waloe of astircared future cach Tows, The disrouat rates wsed for
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datermining ¥1g present value of obligation wider defired bepel plans, « bazed on the market
wiclds on Gpwcrnmeok scouritics a5 gt the Balanc= Sheet date, havag maturity  pesios
apetmimating 1o the bepars of related ahillgatian.

Re-measure nent 2alns and kesses In respect af all defined benefit plans arising from expraonee
adjpsiments snd chonpes in clyanial agsumptions are vedpenlaed in the perigd inowhich thay
opeur, directly in other comprehensive inpoma. Thaey @re included i retayined camings In the
jracernent of Changes in the Tquity and In the Balanre Shees. Charges in the present ealee o] Ghe
deflned benefil oblgayon resuling T plan arendrnents &r fwrtailments are rocognised
irnneedialiely in profilor loss @s past serdoe cosl, Gains of 2228 on the cortailren o seclement
af any defined benelil plan are recognized when 1Te cofailinesl S0 setilement oCours. Gy
differential berween the plan assets [for a funded defined honafin plan] ard the dedined benefit
obligatiom ac per actwearial valuation |s recogrised a5 3 lrabllty 17 € 1s 2 deflch or as an assetif s
A surplus (Lo Live excbent of the e ol present value o avy economic benelis avallable in the
fermn o refands From the plan or reduction in future cont ribgkioon 1a Lhe plang.

Mack service Loal 5 recagnlsed as amezpense In the Staternent of Prafit and Lass on a stralght-dine
Teasis cever [he average perlod until the benefis becwne vested. To e extent 1ha the benefis
are alresdy vested immediatedy folibaang the Inprodoctscn of, for Changes 14, a defined] el
plan, the past =erylce cost [s recogndsed |mmediatety [0 the Skatement ol Profit ared Loss Pask
seryice cost may be ether positive [where benefis are introduced or imprevedp or nepstlve
|wihere eklsilng benelits are reduosced].

{m} Share bated paymments

(n}

The gran dat e fair valne of aptlons granted [net of 2stiona) ed Torfef uref to emphoyees of Lhe Conmpany i
recognized =5 an employee expence, and those granted to employees of subsidaries is considered as the
Lompany's eculty centribubon and 15 added o3 the carrying walue of Inwesbment v the respective
subsidiares, with a corresponding iwreate in share based payrment relerse. The edpense |5 recorded for
separate’y #23ch yesting porgicn of the aweard 35 if The award was, in substance, multile awards. The
increase in eouity recopnized in connectien Wwith share based payment transaction s presepicd a5 a
ieparate companent In equity aadss Uthare based payment reserve”. The anount recogmzed as an
eipente 5 dljusted b felect the actual nombes of 6tk options thid vest. For the oplion ewards, grant
date Faic yalue is determined unded the gption-pricing model [Blzack-Schales-tdodel|. Eoefeitures are
ectimalad at the wree of granr and revlsed, § necestary, In subsequent pendds i acteal foraitures
mnatecialby diller fromn thiose estmnates.

Finange costs

Finance costs conslet of Inberest and ather costs that an ety Incuss o connectlan weth e borrewing of
furels. Finamon cost alsd includes rochange diflerences 1o the esdent regamided as an adjustiment o rhe
firancacasts Finance costs that are directhy attributatse to the canstroction e production ar developinent
of 3 quatdylng asiet me capiralized as part of the cost of that asset. Goalifyng assets are assebs 1hat are
neeassarily 1ake 2 substantial poried of time to got ready Tor their intended use o sale All gthat flnange
wosts arg cwpensed Inche paniced inwhict they ocour

Inwestment incame ¢arned pn the temporary ireestment; of specilic borrnwings peoding their expEfditure
nn QU ifging assets » deducted fram the finaace costs eigbic for capita-ization.
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funy differerce Detwean ble procesds inel ol eeansactlon costzhand tha redemption smount is recogn sad
in Lhe Statement of Profit and Locs dwer the period of e bariowinges using she affrcfur il prast enetbaod,
Buacillany €65 "acurren in caanection with the arranpgesen of borcoe: mesare arcetised eeer the periad

<l such borrowings.

Incame tax

income tax exprise gampnses currcnt and deferrcd Taa. His recognised o Seatemenk af Profil ang Loss
cacept o bhe extent that it relates to a buslness cemblnation, or items rezegnised dirsctly inoeg ity o an
Ll

s Current e

Current Ygk comprises the cepeckeg taw payable or receivable on the 1axable incarne or less For the
yoar and any adjustreent o the 1ax payable or recelvable in respoct of previows years. The amount of
current taw payekde o receivable is the besr estimete of the lay amount expected to be paid or
received aftes cwsidering e prlainty related 10 Weowne taces, IF any. | & measured using tan rames
ewdcked ar sbtantially enacted At the reperting dad e i the counbres where BHe Companly oporales
and g=nerates fawable income.

Current fan assets and Labdibies are effset only if there 15 a \epa’ |y erfarceable nght to set off the
recagnleed armowits, and it i inbended ta realise e ascet and sectle the liabillty o0 @ ney basis
slrrultaneaushy.

*  Delerred tex

Deferred tas 15 recagmlsed in remert ol Bmpaeary differesces batdaen the CAr g ameunts of assets
and liabiRties iow linancal reprrting purpases and 1he drpounts used fof BEcation purposed. Delerred
1ax & n&t rocegnised for:

- Temparary differences arising on the Initial recognition o dusels ar liphilities inoa lransaciion Lhat
is rert 3 business combinstion and that affecte nether accounting rot kazabie probitar loss ar the
timeg of tha wransacton;

Lenmiporary differences relapted (o freahods land and ingestment i subsicianes 10 the zalenl tha
the Tpampany is able to cenerol the ornng of che reversal of the temgorary differances and i is
probabie that ey widl ned reveise i the foreseoase Mutwie,

- taxable termgarary differences ansing on the ladll recegnition of goodwill-

Drderred tax assets [DTA] include Binimom Slternate Tag IMAT) paidin accordanca with the tak laws
in Indaa which o5 likely to give Futare &canoric Benefls In the fasm of avallablity of set off against
Fubure incme 1ax liabilily.

Diderred Lax assors are recagnised ‘or unysed tax lasses, unused tax credits and deductibletemporary
didlerences 10 the gxlen: that o it proeable that fuwwre taxabila prodats will Be availatle against whioh
viey can be wsed. Unrecegrised deferred 134 asters e resssested at each repating data =ad
recagnited 10 Ihe rxtert [9at i1 has Lecoeme probably that futwee daxabla pestits will e auailable
against which they can be used. Doferoed to0 05 measured ar vhe as rates Yhat are capecied o be
apphy o ANe perod when the asiet & redlised or she @il |5 setrled, bazed on e lsws that hawve
bEen enaceae of fubdtantively enacied by 1ne reporang date, The rmedsoreneern of deferred tar
redlacts the tax consequenaes That wendd Folbeer fromm the anaoner in whict the Comparey expgaces, an
1he -epartirz date, ta eccoeer or sekle she carying amnunt o its aseeks and liabilities.
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Gefersed 1ae asset: and liabllitics are nflsey pnly il there i le@ally enforceakte rlghs to sen off v
vecopaized arounts, and it « interdod to realise 1he asse s seftle the liabillty on 3 ned basi
S multareously.

Ceferred Inesrme way s not provided on the undistributed earnings of the subsidlarles whaee ;s
expesigd that the earnings of the subzldian wall moc be deseribuledd in the Tareceeatla furuee,

{p} Leates

The Company osseises a1 Lontract incepton whether a contract is, or contains, a l=ade. That |5, i the
contract conveys the right ta contraf the use ol an werified asset for o period of time in goxchange 1or
cnnsiderstion.

Cafmpany 14 & leyses

The Comgary applies asinge recagnitlan and measurement appreach for all lcases, exeept od short-term
leages and beaset of low-value assels. The Comgpany recsgnizes lease lakilites to make lease payrnents
and right-of-use assets representing the right to use the underlying ascats,

The Coanpany Selermles he Bxse e 4t ve non-cancellable term af the lease, 1vagether with any
persars tavered By oo option to extewd the lease il i1 is reauanably ceraln oe be gasrcaed, or any perods
covered by an gptian be termingte 1he lease, if it is rensonably cért ain ool 10 be eserclsed.

Righb-wf-ute assets

The Campany recopnizes nght-of-use aseens at the commencement daote of the lease (e, 1he date the
underlying astet i avalable for usiet. Raght-of-uce assets are reasured at opcx bess any accumulated
depreciation ad impaitment kisses, and adjusied lof any mexdorerment of leaze llabilities. The cast of
right-¥-une aswts includes the amoont of lease lisbilities recognized, initiol dicecooosts Incurred and lease
payments made at or befora the commencemant date less any lrase incentives received. Right-ol-use
assete are degreclated on 2 stralghi-line basls awer the lease term.

Leasa Liahlkty

At the commerdement date of the [=ase, Fhe Compsany recognites leade liabilities rreasured at the present
valua of deaze payments to be madae aver the lease ternm, The lease payments indluide Hced payrmienis e
any tpace infentlves raceivasle. Yarlable lease payments that do nok dapend on an index or A rate are
resedrifed an exprenizes [unlkss they are incarret] 1o prodoce inventeries] i the perlod inowhich the event
or cangition that Kiggers the payment orours,

In caloulatirg Lhe presend valus of lease paynens, the Comgany oses its incremental barresing rate at
the lease commencemert date hecause the interest rate implicit in ke leswe s oo readily
determanable. After the cormercenient 2ate, the arrount of Iease babllties b5 incressed to reflect the
aerredion of inleiest snd reduped fou dhe leazs prayarienls rweele. 1 addition, the canyirg amount of loase
lizhilities is remeaswred if there o5 2 moedification, 2 change in the lease term, a diange in the lease
P TIENCS ar 3 Change In the asessiment of an option vt puerchase the undearlying asset.

Short-term leases and leases of kovr-value 3ssets

1he Company applies tha short--enm lease recogniticn axempdion toits shor -term leasen (i, Hiose leases
1hat have & lease Lenn al 1T morchs o 1ess from the costirmencernent dang and da ned conlaer: 3 purdhase
colion). L alsa applies 1he Iease of low-value desels cogrilion esenplion 10 ease:s of dhice equipment
that are cansicesed ta be low value Lease payments on shorl-lerm leases e lease ol [ew-rdlue d5581%
ara racagnized 3 edpense an a siralght-ing basis over the lessa tapm,
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lg) Segmwent feporting

ir)

[1]]

1t]

Opersting segments ara repa-ted in 3 man er consstent wish 1he internal resoing provided B the dhief
opurating decision maker. The CEQ and Managing Olrechor of the Campany |s respeatible for allocating
rescurces and assessing perfonnance of the operating cepmeants and accardingly identilied 3= the chicf
aperating derision maker. Bowrnues, cxpenses, assets orad [labllldes, wheh gra commaa o e Brbrorrjse
a5 awhole and are nnt gllgcable to scgments on a reasonable basis, have bean treated a3 “un-allooat e
raveuel engrenses atsets llatiitles”, a5 the case may br.

Forglgn currency ranslation

i Furctiomr! ond presenlation airency

The functionad currerdy of the Gampgany |5 the Indian upee. These finandial A1atements are
presented 0 ndlan rupee.

faft Froanxrctions ond bajrmees

For=ign curr=ncy trancagkigng are translated inta the funetional currancy askng the eechange raes
atthe dates af the: trans actions. Forgign cxchange gains and los=& rasulting fror the settbement
of such transactlaas and frorm the trapslamen of mcnetary oxsets ang liakilities d=fiomingted in
foreign curreacies gl BAence Stheeen Sate exchange rate are generally recognised in Staterment of
Profi arid Lass.

GVETTIMENE Er30ts

Grants fraen the gavernment are recogised at thelr fair value whese there is 2 reasonable assurancs tht
e gramt will L received and the Cornpany will carmply all attached conditlons,

Gigernmant granis relating 16 income are deferred and recognised in 1l Sateesenl of Frolit and Loas
ower the perled necessany to match them with the costs that they are intended Yo rompensate and
el wilkin clher incuree.

Government grants relating to the purchase of property, plant and eqcpment are ingluded in noo-corrent
llakr llties as deferred incarme and are oedived v Statement of Proflt and Loss on a straight: line basis gwer
Lhe aepecied lives ol Lhe related gsseds and presented wa hin other income.

Eamngs per shase

il Barl eornings per Hure
HaskC =amings per shara, is caculated by dividing:
o 1he profic a1ribo able cee et of the Cormpany
o oy the woighted avcrage numhber of equity shares putstanding cining 1he limancial year,
adlusted for bonus elerments in equlty sheres issaed during tha yaar and excluding treasucy
shares.

L Wlutked earnings per share
Diluted #arnings per shae, adjosty the figures sced in the determinaticn of Bace garnings per
share to take inkg arcopnt -
o The after mogme tax gMact of Interast and other fanancing costs asseciatad with elutle
puotentia eyuily shae, and
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v The weiphted average nurnles A additionsl equiy shares that would hase begn autstanging,
assurning the crnversion of all dilutree paential equivg shares.

(v} Bgasurement of fair vabees

[v}

A numbrr of the accganing paldees ang disgkzaures requirg measurarnent o FaIe walues, for both finarcial
and nor-fingncial azsecs and labilitles,

lair valees are cateparised anto different level 10 a falr walue higrarchy based on the inputs used in the
wviludalion techinig mes as follows:

lewel 1: qunted prces (unadjustedp im acioe markeds for identical gssens or lighifities.

Level & Inputs ther than quoted pres Included o1 Leve. 11hid are abuersalde for Lhe esse? or [lak 1Iky,
gither directly {ie. a5 prices) ar indirectly §i.e. derived lncm preces),

Lewed 3: inputs For 1he sssed or liabilivyg, those sie net besed an 0tservable mamet data (uncbaservable
dat a).

The Covmpany has an established controd Framevaark with respect 16 the measurement of fei values. This
Includes & finance tearn thal has owersll responslbility for overseeing all sgnicicant falr value
rikeFsurernents, Including Lewel 3 fair valoes.

The finpnce team regularly reviaws sipnificant wnobsenable inputs apd wlualion adjdsiments. I yhird
party Informareen, & used L3 measure faod values, then the finance team assesses the svidence obtained
Iream the thard parties to suppon The aonclusisn, thal These valuations met the reguirement of Ind A5,
inchwding the lavel in the Fair value hierarchy in w*icd e waloaticnt should e rlacsified.

‘When measurng the falr valees of an atsat or 3 lieslty, the Company uses obscrable markok data as
poasible, B the 14 puts vsed to nveasole the Talr walwe of 2 asser o 3 llablhoy falt into diffarant lewels of che
1alr walue hizrarchy, then the Fair value roeaiofenenl s categorised n s entirety in the same level of the
{air walue hirrarchy as tha leowest lewel inpest that is significant 1o the entire meaturanent.

The Campany recognises transfers bebween levels of the falr value merarchey at the end of the reporting
perind during which the chands has ceturred.

Further infgrmation abour the assuragtions made in measunng fair values usedin preparing these finanoal
stavermenes 5 wicluded in the respective noges,

Critlcal eptmates and Judpemants

The preparation of Financlal Statements requlres reansgement to make judgements, astinmates And
dasurnprions thae affect whe appescation of acecunting pol<ies and che reported amownts of assets,

liabilizies, incemes and pepensas. Ariual resulgs ma','r.ﬁffﬁ Fram thes= =stim atss.

Ectimater and wnderbing Aciomgiong are feviewed on oan anpoing base. Reviclons to accounting
=stimates are recognized inthe poriod in which the estimates are revised and in any Future pefiod affecta.
In particudar, infarrration about wsznlficant aross af esomakion unceraanty and crtical judgement: in
applying atcaountieg policies that have e mosL sgrificant elfece on ve amaune recsgnlsed in the
Financial Statemerts is included in the following netes.

»  Extirmated isnpairment ol finmecial assets and non-Fingedial assets- Mole 2] and 24

v Assgssment of wzeful lif2 of propety, plane and aquigment and intanglble asset- Mote 2(c).
v Estimaton of assets and oagations refabing ta 2mploees benefits- Note 18.

= Share-hasad paymentc- Bote PE.
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+  valugioon of Inventores- Mota gl

+  Aeccgnidan of revenyesnd relzted accruals- Wole 2(k).
+ Recognltkon and measurenent of contngancy; key assumption about thelikelhead and magnloude
of B oulflow af resobrees- Note 2d,
*  Lease rlasslfeatlon- Hote 25,
- Famt wakisg dn 2ot weanl y= Wule 2 uf.
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Jubilant Induttries Lirited

Hites to the relererog balance sheet as at O July 202X
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Moket 00 U relerenco balance shaal as ot 01 July 2322
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Jubllant Industrles Umited

Hates to the reference balance sheet as at 01 July 2022

17. On Septernber 03, 2020, the Baard of Directars of the Company aucharized to transfer iz Plant and Sachiiry and Land

and Buildieg W a gégup compary For a coceaderstine based on an independent waluation,

Tie Company aentared inta an agreement ta sell its Flamt and Machinery and Land aind Building far 2 comsideratbon of
13340 million on secyring the requisite approvals Accordingly, the fiaanclal statements have been presented in
sceord ancs with tha raquirsmants of Ind A% 10% "Han-Cument Asseta | lald for Sele and [RscantGhugd Operatigng®

Distloure pursu ang b g A5 105 "Hon-Conent Assets Hedd for Sale and Discontinued Dperatlons™ ans as under:

aj Hon-current assets held for sale:

[® I millionb

Block of assets held Tor sale e

01 July 2022
Land {Freehald] 681
Buildings Factory i
Ptanl & machineries 2,54
Tatal 13,57

15 Employee benefits in respect of the Company hava been calculated as under:

A Defined Contribution Plans

The Company has cortain defined contribwtion plan such as provident fund, employea pension schame, whearein;

specfled percentage bs cantiibuted Lo Lhene.

B. Defined Benefits Plans
I Gralulty

Reconcillation of opening and closing balances of the present valus of the defined benedit obligaton:

1% Im palbllonp)

Partlculars A=
Q1 Juby 2022
Present walue of obllgatwn 05k
C. Hher lohg term benefits compenzated absences|
% s myilliar)
. A5 at
Particylars
! 0 July 2022
| Presont valug of abligation at the end of the year DET
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Judb it Wndvebrezy Limitugd

#{otes to the reference balance sheet as ak 01 Jukby 2022
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Jubilaent ndwskriap Limited

Mates to th releretce balanca sheel a3 3101 July 2022
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babyllae Induscries Lemiged

Notes to the reference balance sheet as at (1 July 2022

s B

i,
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- mxrildin pn aptimal chpilsd sirpure [oradue the peat oF copil:l

CApital management
Plak sianayariant

The Company's obleckrees whon manaring capicA are e

stakabaidors, ard

Ir orded t0 maAlnkhw Ar wdjust b copfal SEroinra, TRe Lmpany My d0pasr the amount OF dpasesls pald oo sareheides, relum Sagukgl b
shaembalders, ize e ey aheans oo sl gsuets Lo redoce debt

Cone ckent with ohers o the incusly, A+ Compamy montors capild orethe Basis of dhe Tlyadrg, podming falic.:

"Hag D' [naral harrewseigd el of fash angd gaecloaguivalemt and echar hank halissrs) duidad by Tocal Equily’ [as sheosm in the Balave sheet!

Tk S2ArINE r4bioy weare 3 folloma:

T bn milllon}
Partitukars A

411 johi MEL}
Talal beerowings .
Lesa: Casdh aed £35h queglents (Refer rae 1000 L]
Less: Ol bank balarces |Aele nece 13BN 1.2d
i dali (747
Total agary [Rader o 12 & 12 {a}] 29017
Ba Al g raby 1, /3
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Jubslant Indwstries Limied

Notes to Lhe reference balapce sheet as at 01 Juby 2022

23, Relaved party disdlosare:

1, Suksidiarics:
Iiakalan® &pri fud Cansumier Precdus1s cinnked, Jubilant mdustries Inc . USA.
2, Entarprises In which rartaln key managamenl, parsonns ane inderastiad
Juliilans] PNty Wiyilvedd, JUB3ipng Ingedyd s Ui-alsed,
3. Koy mandlenent persannel [KWPF]

WA, Mo Ahiipa = (FO aand Mmaageng Dacgs lin ], AT Usites Sharmea ICFef Finsaclal Gffsges]. mr. anhiznek dashra 1Campany
Secretar gl MY Privgural Gles L (Clhigirmaen). Mr. Shamit Dhortw [Qaectorh, Bs Shivpniva Harnla [irecial ) gand BT, Fadbey
Ihysm Shermae [Directar]) ard kBAr. Rewinder Pal SFarma §rcoar).

* He was appalnded as CLG and Manag ng Drgolar withzut remuneratan w.e . May 304, 2039 for & pened of teee years gond re
appoentgd for aperend of thrae years in e Board Mestiog Reld an Felrpsy 4, 2021 1vee . May 10, ML) He also seovyve and
draey perpneiTege gl TEC arsd While-time Directim fram Jubilant Agri and Condupies Products kimieed, 3 sholly gwned
swhaidiary of 1he Carnparry.

4, DAher relatad antikley
YAl Emplowess Froaydent Fund Trust, Jubllant Bhartia Foursdaglon.
3, Detallaof retated garty tranaadiond [at aom bengthl:

#ix at 01 July 2073; . _ L% N wymliion|
Er. Partkwkirs Evuh-slulirlu B Leaeic ot ey OHhers Tatgd
Ho. wiih Lar | MR gama
hey gy rml
managEmenk
pesonnel are
Intmradtand

1 [{wMdanding against Advance receved for 1ala ol asscts:

Jufl ant egreda timit=d - 116,52 - . 11652
- 110,52 - I 11657
2 | Frade prblep
Jubarant Irgrewa Limited - 11.02 - IR anz
[ . T - 04t
i Ik Pk o s bl -
Iutbpt Ingreye Limed . 52 . . Ay
. 1.2 . ; 143
4 | Trasly dgasabl g
Idulbnt g gl Lgrmaemer Froccts Lemied bl . . 1.1t
12 - - - Lir
5 | Dutsraadng most et i Equity charg +pphal: - T
I Ilynd A b L anier Peoducts Lumiled 206,24 . . 3.4.'1I.-.EBJ
3 HE. 18 - . . Bﬁtﬁ
E | Dutrlanding ivucsbnus L Equity Ghach: T D
Iuhllnd nalustilas nr. LG4 ;o 10.75
1075 - - . 10.75

T |Felnekd]l puinardéd proem on behall o subsddiary and
oyl wansding ab e ervd of Khe yEar;
Juhiland Sgry gnd crisymer Producks Limbhed 1:50.15 . a540.15]

355018 - - . 3,550.1%

[Mede Trarssciacrs are shown incusive of 35T, mharuaar aaplicahie




Jubllant Indusirlas Limined

Motes to Lhe reference balance sheet as at 01 luby 2022

Td, Tontimgent Liabilitles 10 the estenl mod prosd=d for
&) Erarantoos:

The Lompany has g&cn corporabe guaramice »n Bohsl of ko whclly owned subsidiaeg, Jubdont Agi geed Canissnst Fradutds Linglled 1o secre Onanclal
LKL granlad by hanks, Selali lor quarasilaon 24 a8 UY by B0 are 4% e

4] To Asis Bank Ltd of £ 1.1 0010 Ao, Ear working capital Facdicy (1luding non fund based danity) and elfstrae guargrigee KT 937 57 inlliGn

E] T ¥es Barh Led af § 20EEE mdlinn for warkeng canhal facdily |-ex lnding noe. dund basad ikl ard sffoctee puarsciee is ¥ 142 19 millian

ol ToaBRL i of 2 3 000 00 ol | Bpn fir wking 1 apital Uaclimy find waing v Teorsd D! acilitg] il etectlee guaranike ia ¥ T24.045 milan.
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Partiudas s
[4 July 2023
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Juhilant Industries Limited

Mates to the reference balance sheet as at 91 July 2022

2. Ernployoe Stock Option Scheme

The Corvpap T o Emplayes Stech Optian Seheaie Bamely,
JIL Empleyee Stock Lption SChene AFL S (Mhcheme 20137
- NIl Froplmyee Seock Optices Srheme 2015 [VSrineme 20187

Schamé 2012

The Cowtipany constituted "IL Ernphoyees Sock Opteoe Scheme 2013 [Scheme 201317 for emgleyees of the Compary, its subssdianes
and halding rornpaizs. Under the Scheme 2013, op bt 5,560,060 stpck mifie can be issued e eliglble employess of the
Comganyysubsimiaries/halding companses. [he pprions are to be gremked ot the price ad deqerioed by e Hoaminatian,
Rermuneration and Compensadan Commttee {Committee], In sooardance with the appéscablc s,

Each nption, upon vesting, shall ertitl= the holder 10 subseibe 3 [one] fully paid ecuily shase of § L0 of 1he Company. 20% of the
optigns skall wese an first anniverssry of 1he gratt date, subioqeent 0% shall @rsk on second anniversary and Balance 5% of the
opticns shall vest on the third araswersany of the graal date or 35 may be declded by the Lommitter From ¥ime bo vimes, subject to
comg@liance with the agpicable laws.

The Lompary has consttuted a Comenittes, comprizing of 3 majority of lndependent direriprs. This Committen is fully empawer ed
v adrinicted the Scharme 20013,

The movermnet Inoche sbach agkion under the "Schedre 2813" during the wear it S0k ot below;

Bs at g1 Juwdy 202%
Farticulars Weightad
Murmbier of Auarage
Qpkkons Exersise Price
1]
Dptions aukstanding at the end of the period 85,343 22501

Seharng 201E:

The Cowriparyy constitubed "IIL Emnphryees 5ok Option Stheme 201E |Scheme 2008} {or emplayees of the Company, 0 cobsidiaries
and holding companses. Under the Lrheme 2079, up o 503,000 stack options can be #surd ta cligible employees af the
Company/subsidiarics/holding companes, The Bpeons are to be granted st lhe price as delermined by the Komination.
Remuneratlon and Cormpensation Comrnillee {Cormmitteel, In accordance with 1he applicatke aws.

Each opaion, o vesting, shall encite 16e balder w sobocribe 3 {funep folly paid equicy share of T 10 of the Conpany, Sptlons shall
wesl ot 1e end of Uwe Wend year Frome the grant dabe or @ may be decided by the Comnmidies Frovn Time to fhine, suliect Lo
comphionoe with the apphrable laws.

The Company has conditubed a Compensation Committes, comaeising af 3 majority of independent directors. This Cammitten i-:r
fully @mpowared to sgmlaster the Sonene 2015,

Tre rricresrrrent in 1he Seock aptan undor The "Scheme 20018 duri ng the year is 5P our beloes;

Az ar 03 Juby 2032
IPre Scheme}
Weghtod
Partlculars Mumber of LU T
I:I-p'!lﬂt'l!i- Edercise Frice
{ft
Dpans nukska n-rllnﬂ at 'l ~nd of the perecd i, QK] ] N4 ]




Jubilant Industries Livalted

Notes to the reference balance sheet as at 01 Juby 2022

1. Other Statutory Inforrmathons

I The Corpany does ol hase sy Gepaen paoperly, whers gy poocescliog Dy Beswomiloate | o e agast the Coaagany Tar
lcldmg B i jopealy

Iml  Thr Company gens nal hasr 20y change< ar sabisfactian which is et to b regaleied with RGO beyund thie §EATuleey periol

Im| The Conpany ol dedlansd ge eyl melaciner by 30 Bank ar fogngch mstaotlae (a5 ¢ellagd nrdar Fhe Campanies Ack, 3015} ar
CunzieGimn R gl o arkes lenden in agridpnce wish (e gudrline s an wilided drfauhera wsued by 1he Resones Bank of Bndia.

1] There are noamawmnly due 2nd culstandeng 1o be credgeed o ieeslor Clessslior ard Frosecisan Fomd.

il Thecompary does nod ceeey ary boarcwmng (rann bank loe acorking: capnal, heree, 1ae Company Bas rat ik guareriy reurs gr
itarenients 160 warking capilal liralts 4k banks

| There e rie B, Sl apd Medion Enl2raraes, 0 schoes (e Conpang geed dues, ahdh ars gl anding, far mowe 1than 45
dayi a5 o the end at she pear. The irdarmation 55 reguired ta b disclased i relaclen 1a Mida, *mall ard Mediam Enterprises kas
Eevndrtrrmined hatar retont such parties have boen iderd lied cnibe basis ol inlormal an availaole with Lie Conpasy.

{vul Thete 15 ra tranzactions with the componics struck ol under seclion 245 of the Compenive el 2013 & declion 560 of the
Compiey el 1056,

[That arcamganying restoc 1% ko Y27 lorrm an Integral part of 1his referonce balance sheet

Ir terms of our repost of cyen date.

For BSM- & Damoroxbe: LLP Far and gn habqtt 4 Bogrd of Jubllant ndwstnias Limitted
Chymimad acoountanls
Flrm Pegisty adicn Mumbaer ; 08LI0GN LGS

Ve B0 _ Y‘{ﬁ,

Pk fead \\:II ...-..\I'I aril A Rija

Parines “' |I Maw Dlalt .: ':j CEC) & hWiAnAgIng DirerLor

Mymbership No. 038308 | ol /, + DdN: 05123127
b i S

Face : Gurigram l‘"'-'!:_" At ’

Data © 12 fuguss, 2002




SCHEDULE IV
PART B
REFERENCE BALANCE SHEET OF JIL AS ON THE APPOINTED DATE (PURSUANT TO AMALGAMATION-1,

I.E. AMALGAMATION OF THE AMALGAMATING
i COMPANIES INTO JIL PURSUANT TO PART B OF THIS SCHEME)
L

ANSCH AT S LLP

g

Review report on unandited Reference Balonce Sheet oF Jubilant Ladusiries Limited post eMectiveness of
Part B of the Compaosite Scheme of Arrangemetd 53 ou the Appointed Date, e July 1, 2022

Ta the Board of irecin of Jubibant Induseries Linitel

We hwee reviewed the inandited Balance Sheet the Stacemend™ of JulWland Indnsicies Limited (“the
Cramrny™ s al oty O1. 2022, past effecilvatiess oF the Fart B of the Cnoposite Sclene of & mangement
"5ehania’ bojween H35S Investment Holding Privaie Limited, KPAHB [nvestrent Holding Privaee Limited,
S3RPA lnvenen: Holding Private Limited {oollactively, the = Amalgamating Companie<™), Tibilant Indusiries
Limited { =017 auncd Wheir respective sharehaldzern and eraditors uniler Sectiena 230000 232 and sther applicatle
pevigi o ol e Companies Ace. M5,

This Staranzat. which i the responsibility of the Canpeny’s mianagement, has been prepared in accorden e with
the macaphirinn and meptanzment principles Jzid dowen In Indian Accomnting S1andard 34, ~Interim Flreme ial
Reparting” ("IF1F AR 347, preseribed under seeion 132 of rhe Companies Act.2012, 05 amended vead with
relevant rules issmed Crersyrder and other accounting principles penecally accepied in |ndin, Sur respanaibility s
toexprest & Cotlusion o he sbitements bared on our review.

We annducted anr review inoaceordance with the Staodard on Review Enpagement (SRE] 2410, “Review of
frberime Fiawial Intamanon Perfonred by tie Indepetdent Agdior of the Enoty® izsuad by the Insulpte of
Chentered Acennfans oF Indin This Standard 1equires thal wa plan and perforn the reriew (o obtin moderae
areprance ax 0 wherher the Stolément 15 free of inaterial ntigstatement. A néview is imited primaely o i il
af compary porsonnel and ana’ vl procedones applisd 1o finuecial data sed thes provide less nssurmoes than 2
audet. e have pot pecfonnad an aodit and azeordingly, see do wot express an audin opinion.

Bazed i ot veview cooduwcted as above, nothing has come 0 our utheotion that camses oz to helieve thal the
oo Ry ing Stalzment 1os oo been prepared in aceordanee with the afbrczald Scheme.

For BGM & Associates |LLF
Chivtenad Accountanis
Firrn Bgguslrativn Humber: D033 NM 500056

Mranay Jain

Paiins

PdeiabersLap Munber. MEEIDE

LDIN; 2 R0 AN W W bod i

[rae: Augns 12, 2022
Place. Miida

F2. Tiral Fean, Fusmnoe Cadn, O Ml r, eagpor. Baeahye21080, Th pams o
Hapd Uilfcy: Bap Tows 1087, Alahraesds Cummenity Camdor, Mew, Delbu 13005 g s
Fi: +90-11- 2625040 E-mqll: Bajeifdbegt in
i Crfggzan Pl Mledy Lkdapur



Jubklant Industries Limited

Awlarance Balance Sheet on commencemant al busingss om 010 July, H22 pursuant bo Bee Commtsits Scvemse af Arrangement fSohemal
betaees babdant [mdyusgeles Lenlged, HSS5 Wyesument Holding Privage Limeied, WBHE nvesmmert Halding Faival e Limited ard SSEBPR

Inwasienastt Hokding Frivate Lsmined taking mtr sccount the elfect af Park b of the 3chemn

__ _ _ MYy mmryiien|
A Al At at
Moles 01 Juky J0E L July 202
[Pt Srharra ) {Pvi Sihvarray)
ASSETS
Fon-curmgnt assets
Frogmiy. phaint ard cae:lpnoa a i L] 18 ]
Finaerpclgl Anvandn
115 Inyastmens i L 3,049.05 SE95E
fu) Loanik 4 o a3
Dedeared ban sy uglp E LA 103
CEhsr spor LU [r 5sars 1 L35 14t
I kgl nd M-l Mo d55RLE _hBe1a9 | 34519
currank arsgks
InwendaiHo L LN oLz
Fluancls aaqeiy
ia] W= d:rpheabbes 9 112 112
] Cdsh whd C3sh eduiralbenli Larga) AL .49
Jill] Tnher hgub hpungey 14w} 1.0 1.1
liv] Loars ] i am
el Al Anancid el 11 L 1.
Carp Iy azress [-ark] IF-1] L ]
Cnber Cus PRNE &5 s L 4.H1 a1]
Tarinl cunlERL iudatl LT ] 1744 |
arseps clpaslfed n hefi? Tor ale L] 13,57 1357
Tatal Arsets 30318 TLALH0
EQLITY AND LIABIUTIES
Equity
Ethriry shae capiné 12 15257 Li4?
Thwr +euily L¥iap 222002 | J.B0AE0
Tatsd eguiy l’?ﬂ.’ﬁ!_ 1,_5-&1_1:'
Liabikties
Mah-current llakilltlas
Fuwishom 13 N.&3 &1
Toaad A ncu e mL IR NRLES &GT _ aar
Current llablRtles
Flidecsal IabMAcE
] Trmte papabibaa:
ighsl cmspncing ques of mgig prer prises peed sl Eplararinas it
Tt sarflaoIng dued af credioare ab=ar dran e anang ias akd sroall aniengsdes L4 L2 La2
1) Cithesr Thian ol elslanim |44 121 3.3l
Other oerant labiiies n 11577 1IER1
Fieme ruma ik 13 __III._IE_ . Az
Telal gurwnt |[skilRlgy 121 12155
Tatal qu.l“.]' and Linkulitied _ 3091.14 ICAT 50
Cograale Inlermabon nd SaenHbears accauntineg porh s 1E?2
Hapes Lo thess ingnrid clements 11 I

The scrempeey - onres *17 re "58" [erim an I||I|!r:| mar id Ahe rpfapeee e lopinere sheml

4k 1ere of Dur rapsit of avan dape,

Far 5 G & Aoociertes 1LP
Sharried A0 Lani
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Flase : Guragrak
Date - 13 Augnny, 2
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Iaemdpnl indusar=2s Limsdbed
Stoterdent ol Changer v Equity os 31 01 July 2022 purseant w Compeste Schome of Arrangement
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Tukmlarst Indusleics Lieniteel

Motkes t2 the reference balance sheet as at 01 Jaly 2023

1. {avwparate Informatian

T bilae? il easries Linited Mthe Cotnpany or the¥Parar 0 Corngany™| iz 3 public himlced cormmpang diemiciled in
India anid inrnrpgrated under The preessiors gl the Coenpanies Ao, 1956, The Campany had Deet engaged in
ihe busass of manpfarlunng of Indiarn made fareign liquer. ks shares are ided on e BEC lonited and s ke
Hatizqal 3100k Exchange o Indis Linoled. The repistered office of the Company is sitgatcd a- Bhadiag-arn,
Gdjrdula Crateict Arrala-z4d 225,

i, Sgnificant accounting policles

This nare proydes sgnddant accounting policies adopred and apaled 1 the pregaration of chewe linandial
starerenls, Theke polies have been consistently appresed T all e yea s gresented . unlzse olherwise saexl.

[a] Basds of pregaratien

i3l

i

([

Sharattiedtt &f contpiariee

e finarsial sigtements have been prepzrca in gogordance with lndian Arrpunting Standards
[Ind A4 as ger the Cormpanies (ngan Accounting Standardsy Fules, 2015 novfied under esuon
133 o Cormpanies AL 2012 ["1he ACC7) and anner refesand prosesions of the AT, The financial
sipiements 4 the Company are presented in Indian Rupee and all walues are rourced 1o che
nearest million, eecept per chare data and anless ctared azharwize.

Purpess af preparanion

Theae accuurs hawy Ieeen prepeared taking inlo accowant the milect 2l Farl B 1 The proposed
Campasde Schone of Arrangemant, apaeoecs by the Board o 127 sogaest, 2022-

Histedlcp! past canwenitan

‘The financial stalements have been prepared gn g bisgriral cos: convonlign anoagorusl bass

excepl for 1the flowirg material itern: ihase have been measored at fer value a3 regulied by

ralesant Il A5

- ©emain flnanc al assers and liabilives measwred at far value fmefer accaanung polloy
regardmg finardial instiarmen L5);

- Dafined banefit plans and other lang-term employas benefiss, and

- Shara-biased payment tran sactiars:

th] Currenl wersut nof-current classiication

Thr Compary presrass assgrs ane liakilities in the Ralarce Shest Bawed o0 coreent! nonecuerent

¢ aesif catign B asiat 5 treatad ac cureant when-

% is ckpecied 1o be realised or intendrd to be sold or consumed in narmal operating cyele;

Lis hi=ld prinniacily 1o Lhie purposs of trading;

tis expectad tir be realised wlthin twetye monhs after the reporling gened: g

Y is cash ar £ash equlsalent anless restricted from being exchanged or used (o seiile a llablity Tor at
"gatt bwelye montha after the reporting period.

The Comprany classilies all other accers ac fon-cdraent.



Jubvilant Industries Liaited

Mates 18 the refergnes balance sheat AS at 01 Jyly 2022

Lk

S liability iz curfen] gatlen

Itis rxpected to be setd ed e rormal anerating oy e;

ILis lozhd privoanily Do Vi g s ol beadi g,

ILv5 fug 05 b scllled withia oeelva months after Ahe reparling preicad; o

Therg is na ancandicg nal mghl rg defar the settlement at 1he ©ability Gar gl l2as bselve manths afier
e repotlng penod.,

The Company clasvailies all od e lie'lities o5 -won-conent.

Leferred tax azzets md liamhties are olassdied o5 non curecnt azszars and ligks liliss respecvively.

The capaeral’ v @ Cyele s LIe Qnme v 1he anguisitian ab aisels far predesimn@ and TRew regiatation in
rath and cash eguralcors. The Company has identid od paelee nonths as 8 ageraling, cyele for tha
purpose of current-non-corrent classif cancn of azce1s and habilines

Property, plant and equipmont [PPE] and intangible azaers

t

L)

Property, plant and equdpment

Freehold lane 12 arned 21 cost Al other teme of propety. plans and eguipment are stated ak cost,
which mclodes capitalized fmarnre coils, keos aodpmuolated deprecancn atd @iy aocmtulaed
impairment k=s. Cost inrledes capandijure that is directly attriburable ra the seiuisition af Ele items.
The roct of an item of & PPE comiprises its purchacsa prica ingyforg imagr duty, and other non-
refundalile takes or lavies and any directly arcibutable cosr of bringing the asset to ks warking
conditian ol ity infendeds use, Aoy trads discounls and rebatas are ded se1ed in 2 wing at Ehe purdh ase
price

Expangiture ricaried on sbat-up and corpmissloning of e grject and) o substank al gspans o,
including 1he espendilure nour-ed on trial funs [nel of Lridl run feceipts, iF 3og) op L e date of
rammenrement nf commearrial progductier are capitalised. Suksequent oosts are included in the
as5at's rarryirg 3 MOunk or recapnised &5 A separate Asset, as the approprinte, anly when it is prosahle
that Tutwre econgmic bane’izs aseosared with tha dem gl ey to cre Cempany and the coct of the
itern can be rreatured reliably, The carrylng amownt af any comporent accounted foo as 3 caparate
assat is devecognise] when replaced. All other reparr: and raintenance are chasdged 1o profl L or loss

durirg the reparing perigd in wrhich shey arg incurred.

hodvandes pald wwards acqesition of property, plant and equipneet outstaeding at each Balance
Eleet danE, are shaown under A11er non-curent assels and cost of assets nol ready for intended e

bofarg k= vear cnd, are shown a5 cagal wiork in pregrons.
Intanglkle asseis
Iataagible assets tlat are duquired (including swplarmest aticn of sofpware Eystom) and in procoss

research and deseloprneat are mezsured initially at ok,

after inikeal recogitlon, an mtanglnle asset s carried at ils cost less accumalated amorsisabion and
any accwFulales impainient 0ss, Subsegquent experdliboee is capileli.ed only when it areases 1he

fuiure mctrnic benedits From b s pocific assed to which il relz1ed.

Capendliura on Intargik € asiet:s elpele ‘or capitalisatlon are carrieg a5 Intangible gszets andar
develnprmient wh e such aseels are ol yee ready [o their inkended wie,



Jubi ant Ind askres L ben

Motes 1o the relevence bolamee shest a5 ak 01 July 20232

{1} Depreclation and smactsatsen neshods, estimated wsefol lives and rasldual value

L eCigligen iz puGvided o =L aight line bass on Lhe original cosby ouisalion cosk of assels or other
armounls substituzad fud cost of liced d:0215 33 pen e welul e sgecifad b Parl 'O aof Schedule 1 cf
The Be L, reacd w1 medifivarian daksd 29 aogast. 2014 af the Maivhg ol Coiporale Gl4ics, 2xreg for
Lhi Ipllgwing < lasses of fized awsecs which are depreciated Based con theinterual berhmicg L aysesasnyne
ol Ehe rnaagermenn as urnder,

Cabegory of acsets Management estimare of | selul [z as pey
welul life Schedule 11

Errploywee peroibe relaned aswers 5 wears, laming thie pericd j K

wrLludes in office e ipmant] of perguisite ok EmE

Compurers covarad under gersuisive 5 wears, being the pericd E|

aLhiene ol perouisir: sckeme

Drprenaticn on ssscts aoded, disposed off dwring the year Fas been prowd ed an pro-rata Basis with
roforeroc o the datefraonlh of sdation) dizposal.

foftware mystrms are being amart sod cuer a porgad of feen gE2rs o its ugeful li'e whwehever s chaortor,

Depradiation and arrrisation melthcds, viele Tees and resicoal valoes 2re resewed 3t e ond of
=ach reporting period and d’ usied, f sporcpriate.

[ke] he-recognition

& propeny. plant and codiprent and incangibe aseets i der ooag e ise:d an dispodal or when no future
ALOMOMIE benafits are mepecled fraim its use and disposal. Losses arising Iram retirement and gains or
bossos arising Irom dispnsal of a tangible asset are measuecd a5 the difference heoween bng net
despasal procecds and the carpping amowns of the asset ang are “ecapnized nthe Suatermeny of Feolit

and Lose.

jd| Dicontinued aperullons and ngn-qurrgnt asset: held for salg
Discontinwed aperalion is anspmpnnent of the Company that has been disposcd of or classificd as held for
sale and represcnts 3 mgor line GF businass,
Mo-Carrenl aasels sve classiliesd as held Tur sele il it is highty wrobakle that they will be recosered grimarily
Hnough sale rat leer Lhas Lhreugh cantinuiag pee
Swich sesaty are grnerally measured ab the lower ol 1aeic carrying amouns and Fae walue less cost we sell,
Lasses on anitisd © assification as held Tor sale a1d subsequent galns and Lesces 0N ra-mEacee Ment are
recognlzed in the Statement of Frofic and Loss.
Once claisilies as held Tor sabe, propesty, plant and eguiprnenl and inlangible sasels are oo longer
cruprecisled or amelisesd.

{el impailrment af non-flnanclal as=els
Gzdvedl and snangible aesers 1bar have an indelinice steful life are nut sobject 1o ameLisatsn and ae
1esredl d-raally for iapai owent einore liegoeily i events orchangss inocirrommsdan gwincicate Lral They
miglt be irr paired. The Company's non-financial assec5 ol bes tha imecr tones and deferrad Lae a55cts e
revigeerd 3 earh reporting dave w determine whelher there & 2oy owdwat oo of wepainmenn, 1 ary such
sricasior esicls them the aiset's recoverable amount is estinated.

3 {r":_ :.., "‘. . ;
:"_.-"". L\"';_r\-'ll



Juailant ndwsaries Eirmiled

Mares to ihg relorence balance theet as at 01 Jubr 2021

[fr

Far itnedir mrs tesling, gsseks lat e net genergte independen) caaliintlaws aie grooped ogethal nla
Lush-penergfiog o ds |G sproserbs thig smallest prowy of aweeds Lhat pemerabey tash it I Fiear aqre
lirgely independcnt of Lhe cash infloves ol ciher gyt o G50

The recowerable arege 1 of 3 G is the hegher of 75 edlae i use end s Tar value €55 cosh e sell. walae
i use of Tased an the estinated "uture caul Hows, discaanned oo 10 Hreselval 1€ uaing @ dacoyns rara

Lhad 1ellecty currenl rovar kel ayses st s 20 the sime walue of meeey and S ek s ific 440 Lhie CEL,

AN imparment logs i recognised If the carmang amount of an ascer or CGU esceeds 1t EDlirmated
recoreerable anount. lmpainment e recogoived in espesl ol oa CG0iS allucaisd Gt 1@ redoce 1Fe
;iar ring aenpunks of the other assets of the CoU {or group o Chlrsl or 3 o rata basis,

A palrment ks In resrecl of assers For whech irmpaiiment loss has been récognised in prior periods.
Ll Curnpany sevisws at reporting date wheiher theree is any ind cation that the 1955 has decrrasad ar na
Innper gxists. Animparment losz s revarsad of there has been a change in the estmates used e deienming
the recoverazke amart. SULh & revessal is made Ay bo ek @xenl 1han Lhe asset™ ar“ping armount dnrs
not eeceed tne Larrging aresnrd thal would kave bert detarmined, net ol d=preciation <r amertiz atiom, [0
nn impairmend 1ass had been recagrised

Fiancial Instrunsent

Adinanglafinzteoment 5 any comtrac chat groes mge Lo a financial acser of one entity ane a linancial iabéliy
or eguily insrurneat o another saiiy.

FAinenokel ossets

irltdal roceaprftien ot mieosuremtent

Al finarcial assedy ars recagnised initially 21 Fair walue plus, "n the case of financial assets not rerarded g
Fair walu= through pradin or Inss, transsction £oses that sre sttnbuta™e to the aogueition of the finardial
se5et, Purchaces ar sales of Financial as<ess that require delivery of assecs witkun 3 L me frame established
by regwlaswar or cakeention in the markar place |fegulae way T es] are recognised on the trade date, .
the date e Coanpiy tomenils i purchase or sale the asse.

Surbpoqurent measurement

For purpnses of subsequant measurerneny, finanoal ascets are classfied 1n four cateposies:

L Delst inst ruments ak amowtised oost

* Debtinstioments at dair valoe Uroogh other comprehensive incone [FWOCN

* Dehts msTrurednes, Feried s and equity instr @ ts &t fair value through profit or Bess [FYPL)
*  EqQuity instrurerts reacered a1 Tare value through other cormprehensive income { My

Bell fmstrpments af gmardilsed cost
A “debt instrumant” § measured at Lhe amortised cast «f both the following cenditions are mel:

5| The as:et iz held within a bushess model whese ob ective 15 v hold assers for collectling contracius
cash Meews, and

I‘.'|:I Corntractual terrs of the asset give rise nn specific datgs to gash Flows that are solcdy payments of
pringipal and inferast (SFP G o the prinopal anewnt outstanding,

Adier mintial rricgsurerent, such Financial asse=ty ars subiseguetly measoreT at amorised cost using
the =ffeciwe inferest rale [EIR] method. Amnrtised cast is calralated by taking an b gocauns any
discount gr prerioem on acquisition and fees o costs that are an bsegra part of the CIR, The E-R
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aiteat Lisg it o i b en olbuer mgsaene e Lhe Scabcimenl ol Bechin el L, The hasses anisiog (roem
i painmEn L ank relognized o 1 Sialemenn gl Prght and Logs, Thiz calcgory geacrally applics 1o nade
and o vy reg gvvaliles,

Ihedn] Jaseraesrieaet af FLaLT

& ‘debe insdrumrene” is clayvsid o as ak che MeQcHin both o1 the g lpwong rei eria are med:
31 The abective o The Guniness model 1> acheavad both by collecling, <oviraiigl Lashe Flows and
sellir'-g 1h fivancial giiely, a4

by The gusel's coeddra bual canh Fiows eepresen s SRR

ekt instruments included with in the FeGZ cotegoey arge moasared initially 25 well 25 3t carh
reperting daks at fairvalug Faor value moyarpents aresecopnised inthe ether comprahonsive |14 eme
10C Qe de-rocogaition af the asset, curmolative gain oo loss previously recognized in OC1 is
reclassiliod Lo the S4atement of Pralit and Lass. Inireest carned vei st holeirg FYOC ) deat insbrument

is repnrted a5 interest sndome ysing the EIR reethed

Dedt instrimest of FYFL

FWEL is a residual calepury bar debl indroments, &y debt ssdromenl, selich cdass mae rnert the
rriteria lor categarisaticn as At amarised cask ar as FYQCE, is clasedsed as at FUY PRI

Ire ankkitiar, the Coneiary may slect te designate a debt instromens, which gt veraiso meets amartised
rost o FUCHD criteriz, a5 857 FWFL Howeewer, such £ectson 5 aliosyad only If geing 5o radufes or
ENMMN38s & MEESUramEnT of “ECmgritlon aoansistency | elarmed 16 &5 "accounting muismsatol'].

Debt instmonts sre wded withia the TYPL CALERD Y afl snoesured 4l [air walue witlt ol chenges
recagribed in he 5latement of Prodil and Lass.

Equity Inkestrires
Ferr Lhe purpase of 4 bsequent measurement, equity instruments arg elassilied in bwa rategorics:

- kowtyopstromeants at far walue thrgagh pred T or kess (FYFLI
- Fruityinstrumeants at Fair waluathrgogh other comprehangive spioma (FyYOCH

All zguity inuest ments in scope of Ind £5 10% are nessared 3t falr valve The Compang may make an
irrevpeahle glection w present Inother comprehentive incomne subsecuent Changes in the Fadr value,
The Company rake: such election On an i'STrunent By insirrrer] sdsis. The assification is ieade
ot imitiad 1eoogniticn dand iy irreyo dble.

H the Conmpany decides L2 classify an equity instrument as ad FYOC) Eaen all Fair valae changes on the
instrumert as o FwORClL ther all i value charges g the ngtrument, eeclydirg dividends, are
recopnised i phe 061 Thore is ndp rgcyg ng of ERE amounts from QO o the Staceenenl of Proft ang
Loss, even Ja sale of indestaent. Howewver, the Curnpany ray Lranster Ahe curniulalive fui o luse
withir eguity.

Equily susirunmesnts inclind=l wikin the FYPL rategnry are measured a3 [air value with all rharges
rerognised in the Statement of Prgft and Less,

Inwrestmients In subsidiarles

leestments in subsidiaries ara carried at cost less apcumulated impalrment losses, o any except In
raca af investment In preference shares (debr instrumanc wmca ic cateled Inaccordance wich Ind a4
1% “Financial instrumanes”.
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impgirasent of BimEnpal asscly

the Company recegnises [oss allogance vang 1F e expecied credd 1ess 1IECL madel Tor 1he Zayangial
menalt o ll el afe faf Farovalued Lyougk geedil @ lecs, Lose slloweice [ 1rade ek Jobles wilh
sigrilicant hnancmg amparend is eesaared Al an amommk e lifetime CCL. Far all financial gsseos with
rantrarimal rash flrees sther than frade receivahle, FO s are maasured Al o armnunt equal o the 13-
month ELL, unless there hac been @ ogmbicant noregse inocegdn nsk toom arifial recog wtion o el
cata those are nraacu-ed at lifatinee DCL The amount of [0l far ey sall, thal iz reguned 1 .'I.-.‘|_'IJ':1‘
ther luia allawines at Ihe report rg dase tn the ampurt that is required tn b recognised 55 am

imparrment gain or less in the Skazament of Profic and Lose.

{re-recagnition

A finanoial asset {or, where sa phicable, a aat of a financial assar or part of Carnpany of sairo ar Tinandial
Attt s primarily derelamnises fie. renoed frurm the Convpany’s Balance Sheed b wlien.

+  The rights ta receive cash Thows “roam the #55et have expered, or

*  The Sorprry b dramsderred ity rights o receive cash lNows from 1he zsset or has assumed an
ozhpation to pay v1e ~ecerved cash fizwis 0 full withour matesial delay to 3 thrd pamy under a “pass
Througn’ arrangement and eithe’ a) the Comparty has randierrzd sobsientially all the ris<s and
“eanards ol the asoee dr ks he Coanpar g kas e ther 1 ran sferred nor retaines substantinlly all tha nisks
and rewards of the assed, but has transfermad cantqol ol L1e acset
Wwhen the Cornpany kas 1ransferred 15 ngncs to recelva cask flowe Frory an asser or hat enteral inlo
a prats-Anrouph arcangement. it evaluates A and de what exlerd it has ceainen the risks 2o rewards
&l pwrershijs. When it has eeitber transferred nor retained substanbally all al the rskes ana rewards
ol 119 asset, the Company oeatinues ta recoprise 1 he frensferrad asset bo e extent of the Company's
centinuing invzilvement |n that case, the Corpany also recopnlses 31 éssoclded labititg, The
transferred aise: and the sssociaued lisbility are rmeasored an @ asic that reflecls e rights and
abligations that the Carnpany has reraines.

Frdanena] teBdbierad

Financisd ligbililizs are classified as Aezsured ot amarkized oot or FePy afingncial liakility i= classicied
au mt BWPLIY it 5 clpssificd a5 held far-trading, #r il is a derwauwe or 1L 5 deslgnated a5 swch on Inicil
recogni e, Fananclal liabi tles ar FYPL are measured at fair value and net gains and lasses, incloding
Aty inleres) Eagsrse, e edopniied in SlEtEment uf Prodil and Loass. Jther Finaacial liahilities are
aubizeguently nessured al arnartised <ost ysing the effective interest method. Ingarest expgense and
Tareign ¢achanges gaing and lasses are recagnised in Slatement of Prafin and Lass, Any gein o os: on
fdre-racagrition s also recopnised In StE1ement of Pred t and Loss.

Da-recoguition

A financial liability is desecognisesd when the obligatian under the liahility is discharged 9 cancelled
or ekpires. Whea an exisling lirangial lephilsty is -eparced by apother frgm the same lender on
sukstantially differenl terms, or the terms of an exisling labliye are substancially oodifled, soch an
facange o viodiflcation »§ reated a5 1he de-recognition af Lhie oigina lability ard the recogre iLion
Al @ e ligbiliog. The dilTere e in ths FELEL T iVE Lad | T IR dEnciunts is rerpenised inthe Gtatements ol
Frufir ami Loss.
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Mm

Gk

ImwRnEn[|es

Inyemorlies are velued ab lowar of cost and net sealirzg b e value excapt sc-ap, whith v salued ap pe
eilimated realizat¥e va UE.
The weLhusds of detarrninicg sl ol sarins ¢atedaries sl irverloied zre as folldwes:

[ Faw rraneiaks Wheighnad aver aoe maerhoe
'.".'-:ut-in-prng_res's_a'na finsmed peads arlable cosr ab woignled auerage incuding on
[m=r ufariwred | aparepriate charg o wirinble aul fizep

producrler owerheads. Flied produ N
opctheads are incloded based an normal capaciey
vf product oo lacililies

F 1 shed poode {traced| Cosl of purchases
e Bospared T YWRighled average niethod

“Fuel and Packing malarsals ete i Wizlghied average method o
Gonrds.in-trarnst o o st af purchases ]

Lot includes ail dwegy casts, cos) oF cor vers onoandg apprapriate pertign of sariahblc and Fixed praduckicas
owerfeads and such other costs incusred as 1w Bring e inventory 1w its present location and cerndition

inclusive of ekcise duly ey uther 13 wheieve - s ioeble.

Me1 realizable walue is the esomialed selling proe o1 the ordinary cowse of business, less e esthnaied
costs o campletlony’ repeac esalng and tae estinsated cost necessary 10 make the ale.

The ne reglisalde valge of work-in-progress is determined with rederence to 1he selling price of related
fimsket predwcts #aw mateeials and other supgues hebd for use inthe productd of fingsned poods are
nor wrtten down Dekrw COST EXCER in Ca5es Wwhere meatendl prices have declined and ir's esTinsaced that
the cosl ol finidhed oy o' il exceed their we realirable walae.

C3sh and cash equbsakents

Lash and cash sgqumealenis compelse cazh at panks and onhand ard shor term geposits wilk an orlg nal
raatur 1y af Iree Manths ar 1855, whlch are sublect ta an Insignifican risk of <ranges In valwe.

Provislons

A, proevisiion is recognised b, @y 3 result of 3 past event, the Coonpany has a present legal or constmictive
ohligatier yhat can be estirated rebabry, and « iz probabla that an cutflow of cronpmic benedrts will be
raquired to sete che obllgaton. If the effect o the time welve of maney |z materlsl, prowsons are
delerminest By DELOUNCng the Tuiure Cacl heaws a0 a pre-Tas rans [hal ellecls Currenl mMarker dsaeacineis
if Lhie bz walue ol redeney gnd the risks spevifin boche liabif e, Where disceuntlng is used, Ve iagrease in
the prowision duc ta tha razsapa of time |5 recppn tad as a finance oot

The amwnt récagnized a5 a prosisor |3 the bast estimate ol the Cors deranor required oe settle the
present chlipaton al ceparting dare, Laking (nlo accosol the risks @nd uncerlaint ex sorrounding the
otiligatéon. Wwhen scone ar all nf the roermmic benedi s requiced to wetile a priovision are egprcted 2o be
recoyared from g ihird party, the recemabde is recogrired as an asset F it is wrtualhy certasn that
retmibursement wall be recewad and the arrcwnl of the recepable can be measured refia 3y,

Comdingent assats, lbilitles and commitmenis
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Lontinpent liazilitees an- dissloses in respoce o possiple caligimees Tha' aeay ar a2 fron prasl evends bk be s
e STEICe 15 condorrred oy RS QCCUrrerce Or Non-oCCUm Ince OF G or marc Wk eriain bubarg Feenls rg s ¥
wiizhie hie ranrenl el thie Crmpate, CnaTineer r ASSRTS are nelrhar reone e pd nas seclnsed in the fonaeris |
SLATEFRNE. However, Corlingenl ai5eli are fhsessed Canlinuously and if it s ylveually certaln ihat an inflre
ul erornunin henedity will ar e, e assels senl relaleld ing e are receheniced in L peresd in wehic] e
change GCours,

Corrrmitrmenl & are fimare liabi olies foc ot Vol egpsenditm g, ¢ lassilier and distlosed as follaws: (11 estirnne=d
armnunt nb rantmAcks remaining to he ewecuted an capital acconnt and ndd proedeed farg i) omea' e linbildy on
shares and other ingestrnents patly pad; (i} funding related comriz ment 1o subsidiany, acsociate and joirt
venture cormpanies; and vl other non-cancellable corrmitments, if any, te the ea1en they sre considerend
mat=rial arid relevant incthe opinion o managrmant. ke commitmonts related o alaes iemeurements mada
in The normal course of businese are et discloses fo aveid erressive details

fhl Rewenue recoagrighan
Thr rarpany’s rovenue is derived ieam single perfermance abliga:inn ander arrangemencs inowhich the
transfer af control of groduct and sha fuifilrmen of cormpany's performance obligaton oo s 3t the came
Llime.

Rawenue irer sale of prodocts is iecogaried when Lhe popei iy in 1he geaecd ar all i@ nficent risks il
rewards ol wwnerslip of e produces brave: Been ranshereesd i vee lieyer, and oo significant ms:emainky
cxists rogarding sha amaunt of the consideration that vall he derived f-om the sale of products as well 2
regarainp it collecan.

Revwenue ingludes only thoce sales For which the Cornpany has acted a3 8 prirdlpad in the transaction, vakes
tille tr Lhe products, aid las sl ks amd rewands of gwnechip, including the sk of s (or callection,
delivery swd relurs, Ary saoes o which Somipany has acbed as anagert withond assuming the risks and
rewards of pwenership have been reparted an a net bags

In case of roeenen srrgngernants with tie rp writs, the compary has conclyded that 185 acting as an sgent
ir all such revenue areanpements tirce 1he carmpaay & pel the prinary ablige in all socl fevenoe
arrangernents and has no pricing, atitude and is not «xpoied 1o inventory and credit risks. Company earns
Fiked {== Far such sales which is recognised 2z servicg incnme.

sale ef ubihwy is reccgnized on delivery of the same w the purchaker and when o 5ig|"|ifi|'..!.f"[ Uricerianmty
EiARE A% [0S realiz aliom.

Cnher e ok rescagnltion:

Cevidend incorme is recogm2ad waen he righl e raceive ERs fwsane is ectahblishesd . Dectnoe itnm interask
1m de=pnsits, Inan=s and interest braring swecyrities is recognized an time propartionate basis. $ther non-
operating revanue is repcognized in accordance ehith terme of underlydiag asset.

! Emplopee benefits

i) Lhori-term emplopee Eemefies: Al ernphayes benelit. Talling dus witkin bwe'vernonths of Leend
ol the perind in whirh the employees rerder the related senvices are classified as shof-icem
employae benefits, which Incluge benafhis ke salarnes, wages, shon term compenssed
abLEnces, pefonmEce i 1eentives, B0, ard are recogiised as expenses In the peiad e winoh e
rraployee rendery the relm sl wervice anc measured apcordingly

fi} Pasc-emphoyment beneflis: Fos1 employment beneflt plans are classified Ince dafined ber efiss
plars and dedn ed coeTiban an plans as uder:
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al  Gratuity

The Sempany b @0 wlicalon 1w ands prataily, 4 defirnes Lenehl revreranl, alar CouBLing
plipgible emolovess, The plan proosides dar 2 lomg s payment e sesled sooployees gt
retiremnerd, dessth while in emplagemient or on terenirsdion of Finploynenl of a0 ameoant
hasarl on the resprective emplopee'’s salary and the tenwre of cmiployment. The liakalily in
respect of ¥rafuity s pecopnzed in L baoks &1 acLount= Ligsed o aclusrisl valugtion by an

independ=nl artuacy.

by  Swperannuabion

Camaln emplayee: of the Campany are also pariicipants in the superen taation glam |The
Plany, & duefiner cevdribiativne plare Condribiotion rnadle by Le Cutipany tu the Plan during

the year it chaged to Satemert of Prodit and Loss.
i Frovldent Fund

1i] The Comrpany makes contriceimn: ta the recognized provident fane — “vam
ERAPLUYEEY PHOPIDENT FUND TEUST (@ mulbemployer trosth for meost af ins
empleyees in India, which s a definzed benefit plan o 1he ectent that the Compang
hize fn obilggation i make gniced the shadlall. it ang, between the r=turn lrom tha
investmaenss ol the trust and the notifiad interast rate, The Company™s chligztion in
this repard 5 deterrrred by an indepeadent actuary and provided Ton if e
tircumstarces indicale Lhat Ve Trosh may nal be able o ge: ir ale aletguate retuarns
toncowerr the inkerask rates retified by 1he Gowrrnment.
Fo- gthar employess in India, provident fund is degasived with Regional Proyidanm
Fund Comrmisaener, This |5 trasied as delined contriout.an plan.

{ii} Company’s contritulion tn the provident Turdis charged b2 Skatement of Profit and
1is5s.

Dher fong-term emplopes bedefibs:

Compensated absencgs

L5 por tha Sompary's palicy, eligible leaves ran ke accumulated by the emp ovees and canmed
forward to future periods o E ther ke wtll-sed durdng the serace, or encaahed. Eacaihment can
be made cwirg fervae, un early relirement, on wilhdrawal af teherne. at redgnation and wpen
ezl wf enipluyes. Accumulaled compeisated abkscnees are ircated ag other long torm
crpleyre bencfits. The Company's liahilty in respoct of other leng-term employas bapefas s
recograged In the books of Aoownts Dasee on derdarlal va'vatidn viing grojected unil ceedit
methad as ar Balance Skl dove by and irdedendenl aousary. Sciuarial lossesfga ns are
revagnired i1 1Fe Stz oment of Pretit a1d Loss incthe: year inowhich they arise.

Achraral Yahuatien

The llapaity i raspect of ail defined Benefit plars 1 accnaed in the books o acounls o the basis
of acluarial valuaticn carried ool by an idependent sckuary using the Proiect Unit Credit Methiod.
which rerngnizet moch yrar af scriicg as giving rise 12 additienal unil of cmplayees bene'st
enbdloment and mcasure each wnly separately to build up ke final chilgatza The odigation |5
rneasured ar the presenl velue of ectirmanad furase cach Jlgws, The discoury rales ssed o
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ni}

cleterrniniing, Lhe prasel salue uf abiligatizn e delined benell plins, is bhazed an the markcr
wirlds pn Grivcrnment serur bics oas il 1k Doalanee Sheet dete, héeving mabd Iy gpenods
appragmmsTing 10 the terms o relared obligaion.

IE-rreasun et @aing and losses in resgect of all delings benedi plan: ansng from augerisnre
ardjustrncnt s and changes in ackuar al asonmplicens are rerngnitad in the penied in 'wheh they
oooun, directly inoather corprehensive income. ‘They are «ncluded in retained earnings o the
Lbatesnent of Changes » the Equity and I the Balance »haet. Changes inthe prasent «alue af the
dedinen] benelin phligation fewting 1am plan amendmenls ar coailimenss are recognired
immr-diz-elyin profit or loss a5 past serdca cast Gains or lasses an the rorkailenens ar settlemant
of any defired tanefic pla. are ~ecognired when the cotadlrrant or settlemeant ocours, Ay
dilfesential betwesn the plan zccets [lee a funded defined benebt plan: ard one defioed beoelie
ohbligatinn ar prr artuarial valuation i= recnenised as a liakiliey ik it s g delicit or gy an aveet o ficis
a eirplus {te tha extent of the lower of prasent value of ary gcongmic Eenefits availahle n the
forn ol relunds T+om the @an ar reducere In future centributior Lo the plzef.

Past sprvira ot is recognises as an expensa in tha Statermant of Prodet and Lasc ga 3 straight-ling
basiz over the average perlod urtl the benelits berorie vesied. To the extent that the benefiv
ara alreatty vested immrmedi ately fallewing the intradoetion of, or changes w, 3 deflned wenslic
plan, Lhe paust zervice cost is recognised immediste y in the Sdatzment ol Pridit and Lozs. Post
soreing cgst may keocither positive (wehere bencfar are introduced er improved) ar nepative
[where arishing eneds are roduced),

Share based payments

The pra date fair value of vptions granted [net of estimated lacleituret to emplayess of the: Com sany i
rerngnized as an employpes cepenee, and these granted o empleyeres of sabsidories is cansideres 55 the
Corrpany’s equity contributszn and is adoed to che carmpmy valee of Investrenc In the resgecnve
cubridiares, wath a corresponding inerease in share based payinent resee. The @spence is recarded for
tiprarateby @adl wmsling portion of the award as il the award was, in subsiance, mult ple awards. The
increass in mqu'ty recggnized in cennecticn with share based paymaens transactan i presented a5 3
scgarate component in eguity wnder *share based payrnaat reserse”. The anount recognized as an
expetse s adjaseed v rellect the sowal romber of stock opticna Lthae west, Tor The oplvw awards, gram
date Tair waue is deter nined under 1he cpion-pricing model |Bleck-Scholes-tbodel b Tor leitores ae
eslimated a2t the time: of gramt and reviscd, i necessary, in supsequent perinds iF actual forfeitores
matcriglly differ frare those cshmates.

Flidnie Los1s

Fiarance cusls orsial & interest ard olber coelsihet @ ertily incues in caoreclion with the borowing of
Funds. Finance oost alsn iadudes eechangr differences ta the extent regarded 25 an adjustment to the
fingnea rosts. Fingnca costs that are direcily stiributable o the gonsrruction or production or development
of a gualifying asser are capltalized as part of Lhe cost of thar asser. Qualitping atsers ae asgers thet are
riecessdrily Lake w suba®onkial peiiod of Liree 1o geLreddy loo U e i ended wse ar sale. Al el ler finarce

cosly are espensed in the prring e which they neogr.

laveEstmen b irome eanned an Che DEmpesiE g inyesiment of EPE'_i'riL b’DI’fG’ﬂit’lgi rending 1her empeaoiture
urn gualifling 2usels is deducies liom Thefisgne Losts eligible (o capilalizat g,
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A cilFenenee batwese Hhe a-ooesdys foe ol amacTion coes] and L rederpins 1 aiant & rELLENIEED
ir the Stalernel ol Poafn ared Lass aeer the prerimd ol the baarroes ngs unine e elleclive inlerésl mecho,
A illary cages cronrred in Sonrecin with the arrar gement of horrgwa rgs are anearkisrd e P ger o0
f such barrowe nps,

IncoHwe 14x

INL2InE Td% BeEf e Coanprites current and coferred 103 1 s recngnise:d in Statement of Prodil and Lass
oxrepl ko the extent than b relares bo 3 Business comminstion, of 1bems “ecagmised direstly in equity min
el

* [ufrent tax

Tullent T3k Compiises e eapeciadl 135 payasle o receivable o 1he takable income o losy Inr the
wear Anrd any adjLatment to the1an pagishle ar recrivable in resperk nf presiaes yrears. The amcont of
current Fax payahla or recevahle 5 the nest estirrate of the tax amount expected 10 he paid ar
receivad artar conslderng uncertainhy related o incone tawes, il any, I is measo ed uiing 14k rates
enalled & subitamially enscted b 1he repeding date in the rountries where the Cocmpany operatet

anid generates 1axahle income.

Curient bad dssels and liabilries are offien gy if there is 8 egally @nforcsats = vight 1o v 0l tha
‘eeagnised mnounts, and it is inlraded toorealiee the assot ane settla the liakility onoa net bazis

simultangausly

a Deferred o

ltoferred tan is receenised in maspert of ternpo-ary € fferences baween 1he caryi rg amawnts of assens
and |-abilities fer firanclal reporting pu-poses and the amaunts osed fog Lasaticn purpuses. Deferred
T1ax & Nt ecogrised for.

- tesnporary d Tlerences arego-g an the i utial focogmition ol assets o liabilities io a transaciion that
is 121 0 butiness <renbination and that affects nedlhee acoe:nting rat txeable praf t orless atthe
tim= af 1k transactiom;

LENTIPLTdl Yy dilTererices reloted 4o lreeiald laml and investreerd insubsidiaries bg 1he catent 1hat
Le Cornpany is able trooconiral the siming of the revcrsal of the iemporary differendes and i is
probatle yhat thay el aae reverse o1 the foreseeahle Tue;

Luxdble Leriporary differences arising on the initigl ~coegnilon af goochall,

Deferred Lak asseds |DTA] irsude Minim.am Shcrnate Tas [MAT) paid in arcprdancc with the tae laws
‘n Indig which is likcly to give fugare cronorrs Banefits in the form of avadae ey of et off againat
Tuture incoreg 1ax mabihty.

Leferred tax agsets are recognised ar unused tas osses, urosedvas credits 2nd deductil:le fempuaran
dnfferences (o the aatent hat il i prroibialsle that Furure Taxabile profits will ke available aga nst which
il:py ran b used  Unrerngnized deferrad [ay assets are reascescesd 3t ezch reporting dake and
recognised toofha £vlpat that it has becore probek & that futwre tamable peofits will be 2eallzble
agamst which they cas me uied, Deterred 13x s reediuret ab the tax rares That are pepecked 10 ke
apply ta the perioal wlhen the asset i realised or the liability is sotzlod, hased an the laws that have
ilren rrrted ar substartively enacied hy the reporing date The measurement of deferred tax
reflects the 12 conzequences that would follow Team the rmanner Incwkocn the Company espeacts, ar
ike reperting dare, to recover or sectle the carrving amauns of i15 3ssety and liabilines.
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(pl

Oelarney Law 835815 and ligbilities are olfzer only i there s legally eoforceablc nghl ta 5ol ot 1l e
rerngniied ariourls, and s infended tooreabe Sle agiel ane sEiLlE the liababre ar @ el biasis
simie tangously.

Orferees incorne 1ax is nat prosiged 2o the undistribided rarnings ol tha subsidiaiias where it s
expec1cd Lhat the parnings of the suksed ary will nok be distrbiicd n the Farcseeable futere.

Legses

The Company as§esses A conbract ancedion whelher a ¢ontiall is, ar conkans, a lcase. Tha £ o Lhe
Canieet Lonweys the fght o contiol Lhe use of en identitied ascel der 3 penod of tinre 11 eschange for
cnnsideradinn.

Cenmprainy 3t & lesses

The Company JeHes azingle recopmit am and rmeacore ment ampoach for all lesges, except fon sheat-term
lecues ard leaaes & ew-walue gyyets, The Compary isdognices edve liabilities 0o make Jeats prayments
and right- nf- wee vsets represend:ng the righs b wse the anderlying asscrs.

The Company determ=es the lcase termas the nan-raneellable 1eom oaf the eaes, LOge e wth any
reripds coveted by an nption te astend bhe leasa -f it is reaconahbly cedain A0 be paprciced, nr any periods
{overed by an pption 1o terminate the lease, if t 15 reasanably cerlain 10110 be ecerclzed,

Flght-ol-use 2550t

The Company retogumzes riEI'r-nI'-u':r. amaebe Al Lhe ciomrnenemenl dat= of Lhe leace {ie., 1he daire tha
Lnderlying asset v availahle Jor yse} Right.od.use assets are measLres &t cost, less any arcumylatag
capreciation and impalrment lesses, and acjusted far any measurerrent of leace iakilitees, The cost of
riEnt-olwuse assars inchades the amaant of lease qabilltes recognized. inlal direct coscs incared and leate
parnerty made a1 af belore the commencement dale lesy any lease incentives received. Right-of-use

aszels arc dopreciaied an a siraight line basis ave- the Icase trrm.
Lease LlaiRey

Ak the corpmenrement date of the leace, the Campany recognizes lease liabittles measured at the prasent
wd ue of lease payhienals to be made ower e leese b, The lease paymenls [holode faed pagrmens e
any lease incentivies receivable, Variable lcase payments that do nat depend on aa index or @ rate arc
recgnizenl a5 exaponses [unless they ane ingucrad b pepduce invcadprics| in the perigd ir which che ewsem
or candison thal tnggers the payrment ecowrs,

li1 raleulating Lhe presert value of legse paymetis, the Company uses its incremsntal borrawing rate ad
the lgase commencemant fate secase the interest rate mplicit Inothe lease is mob readily
determnable, after the camrrencernam date. the amount of lease liabltles o noreased ™ reflect the
dccretion of imerest ard reduced for 1he Base payneenis made. In addition, the carrging arroont of lease
liahilities is remfessured i1 thene is g modifeation, a change in the Iease term, a change in Ehe lease
payments or a change in the acsasement of am optign $2 purchase the underlying asset

Shiert-térm lkazed and Ieades ol By value améels

Tre Carrmpany s ERe b -1 er [2ase £ C@nil i @xemd on To s Shiof-[ern 1e3ses |ie, those Bases
thal b & Tease term af 12 menihs or less fram The ceinmencement dage and de nok oenléir a purchiase
aptiont i alic applies the lease of |ow-walue assets recognilaon asemphign to icases of alfice agquipment
that are considered ba e w walue. Lease paynents on shor-tevm leases and 1eases of law-value azsats
Zre 1eCo@nized J5 expenee on a Siraigl L-line basis over the leace bern,
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i

Segpment reporlitg

Dperdting sepre Ly a2 pepor £ w8 noanier Consistent with 1he mlemal reperling prosided b L chief
aprrling deciticr neker, The CT0 arnl fManaping Ditector o e Comipary i 1esponsile far alle: ating
TR Ir Ay elt A hbsaing perfprrnanee of the gperaling segroerb and s cordingly idenulied as Lha chaf
operaling degsion maken, Revenees, ezpanias, ausebs and el es, which are commnn bo s @ngerpnse
25 @ whole 310 are mat Zacasle Lo sepiriends an a reaterable basls., bawe teen roged 35 “un-glu able
revennel Crpensesy an iy liabilities", aw thie case risdy B

Faresgn CUrrenCy transiation

il Fumationod and grescRbation Demenny

rhe Functemnal currency of 118 Campany is the Indian supea. These ficangial siatements are
presented inndian nupee,

fiip Froasiction s and Berkrices

FOreigr currney wransactipng arg franslal ediro e Tuneicnal currency wing 1he exchange rates
st the daics of £e sransactzpns Fargign coshange gains and losses resuliimng From the settlament
af e boranseceons ane drar 1hE translaion of monetary assets and babulicies denominated n
fureign currencess A Balancs Slel dare 2xcharge rate ae generally “ecd2nlzed In Statement ol
Pridi1 a-nl Lass.

Gavernment grants

Grancs frarm the goverr ment are recognized at ther fair waluE s Pare Crare |3 & redsonable assurance that
the prant will Be received ard the Connprany will 2omply all aladhed scadtinn.

Gowveriment grants relsting 1o o ecome are deferred and recognised sn bhe Statercang of Prods ang Loss
aver the period necessary W malch cherm sath the casis that viey are intended to compensate and
presented wilhin o1 ler income.

Goyerimant grante relating tothe puechase of property, plani and aqulgirent are included in non-urrank
hablies as deferred incorre and are craditef to Stakernent of Pralivand Loss or & straight-line basis ooeer
e expecled lives of the related a1y and presented within ather incorre.

Exnmgs per shars

i Boafle earaimgs gar share
Basic eurnings per share, Is calrulated by dividing:
o the prabiv attrikgtakle 1o ooenecs of the Company
u by the wesghted averape aomber of equizy shares outstanding duslng the Tiancal vear,
adjusied for bewus edenwents in @quity shares itsued during the pear and estloding Lreaso g

Snaren.

ful Ditubed carmings per sharo
Diluted carmings per shars, adioels the ligures used in the determination of batic earnings pes
shipre= ta 1ake ‘nto nocgunt:
o The g'ver ipcome tae effect of inkerest and other financing coeets associatod with dilugeer
potentlal equity shares, and



Labilarg Tndgstrigy Limibed
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o Thewsiph leg gusizge nenhen ol addisional eoquity shaies that vesold hage beonou: arnrg

assurning, P comeersiom ol all dilulive puler lial syuily sitdies

[u] Measuremant af fakr walues

Bagmher of the accoant rg policies and disgloswees requine rmessieament o ai walues, FBer bekh faszacea)
al Agr-hpariceal aesets aoed izoitnies.

Fair Yalues ar e Calepar sad intd dill event [ewsln a fair walue hiraichy based on the npote died indlr
wdluativn Lechniques 4% frllawrs:

Lewl 30 quigted prices |uadjusted] or 2ot markaks for wdendal 3sse0s pr linbildics.

Level 20 inputs dher than quoted groes included in Level 1 thar gre abzervame for the 2556t o liability,
gilhier Qe lly {7 e ad priga] oo indirecLly ie, derissd froenn prices)

Lererl X anppurs Mor the asse or liahility, thnse are nor ased an observahle market cdala dencdsseruat'e
datal.

Tho Cornzany Tas: an estabhabhed condoy [rarmework with respect 8c the rreaturement of Fair walwes, Tl
inclurfes o finamee Lean Liel has overall respunsibilivy (oo overseeing al osigoificant bair  valie
rriediurerients, in luding Lewe 3 1air wal e,

The finance (eam repulafy raviews significant unohservaide anpute and valuation adjustriengs. IF ge
party imfarmation, is gied b reeaaure Tair walugs, then ke fingnce [ean stansset e awidencg cblaied
fognier Tl Loird parLies o Soppil She coniclusion Thal these wal gaticn: miet the reguinement o od 85,
mhoding the Irve in Lhe Fai - value hieracchy in whirh tha valugt inns hoa b be claisified.

wken measunng the falr walsas of an asser o a Fabllny, the Cormpany uses obseryvable warket dats as
praallle. B thee ot weeil o rmeasure cie Fain value ol an ascet o @ abilitg Fall inlo difiengnt levels of the
[alr valwe hierarcoy, [ the Paair walug im2asurerent is caleparised iF ils 2iliraly ir 1he came ey 1l thie

Tair walue hierarcy as the lewed Imee] inpot that is signdigant ti the P ire meeasueeanend.

The Company retegmises trancfars bevweacn levels o tho fzor valae hieraechy at the end &f the repormng
perstT during which the change bas tooormed.

Further i nfarinalion aboul Lhe agy amprinns mack: in measuring lair valuecused wpregaring, hese ‘imancial

slatements is inc'ided "o the respective notes,

{v] Lritdcal estimates and Judpemenis

The preparation of Hnaacial StaTements reguires management 10 make sudserments. estimates and
gscumpreais 1Fat affeqt the applizetion of accounting policies and the repomed ansoonts of assets,
latrilities, kcere and esperces. Acbual results may silfer lom Lese estymates.

Estimadrs and underlying assumpieens are cewiewed on an prgoing basis. Reslsions to accounsng
estimates are recopnied Inthe geriad in wheth 1ha esnimates sre rewsed and Inany Buture perlod affected.
In parriculas. inforrmar an abour significent areas ol eclimation gncenainty and cntical judfenents in
daplying Boobunling pal'zes Wt have the mest signifieand effect o the ameeaats recognised in 1he
Finarcial Statemeants is included in the fallewing naokes.

= Estmated wmparmen of flnaaaal astets and van-linanclal ssets- Mote 2(e] and 210.

= dsupsameent of yselul lie of property, plant and eguipment and intangible anset Node 24c)
o Esnumation of assers and cbligationnd relaling 40 mnployes bemefils- Bole 19,

#  Share-baced payrients- Moke 27




Jubllant Ind-retries Limitad
fotes to the reference balante shest as at 01 July 20322

*  Walualion ol invenluries- Mute 2ip).

= Reeognitian of rovenuc and relaced accruals Meoe Z0H.

+  Recognition and measurament £f cprtingancy” Key assumpbgn ahoul the akelingad and magnitude
of an autfioar of resoures- Hote 75,

= Lease claszfcation- Noke 26,

+  Fair value measurements: Wete 30|,
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Motes tothe refergnce balance shept as At 0L Fuly 2022

Jubilant Indushrles Limited

[T In wlpeh
a5 LTS
O luly M112 Db luly o2
[FasL Scheme [Fm wheme]|
4. Mon-currert Investmenss
1. Invmslmanl e eguiy thares |3k oard|
LUnquoled ¥rvcalmentd Cully pad upp
b5 ld oy ey s
A [Fravnygs vaxes 0] mop by enaras silbonn pan ol
Bl et oee e U255 1075 1.7
SO CH.EGE CF ey oo Vedi: 56,023,552 | equity shares ol T 10 edch
uklanl &gl and Soasumer Prodyers Latlred Rl L LMA.IA
Inuryimerd ir mgylby sharas =1 lghare nuyek e Limgeg
B, D2mesd CapscaF | Akt Lt
T aplal vt nhinln ey ES5 e LE MY it 1Y
Tolal £ -Curranl Irsas kb mess 3, 5 1.8,
4.1 apdwlpnal srlonmaten
A T B P Qe WAL (i
Kpren] iy of guoted rsmkment.
Agremgerir wronunll GF ey dn sty
Agregmie prowision Jor dimieubion b valee of e esmmaongs
% W0 millken]
Ad wt OOl 2012 A4 O puly 2052
IPaak Schemel |Pre Schemep
flam cursenk [a e Fan-owmend O et
B b
LoaneCtisab i cormidencd food  WA-Se<ul<d:
Tevin rggglwalibe yoreaernl guupd - e gy
Lzan to empkoyces [t E ol n.aa na.
Total Wans 103 .0 0.3 1411
B Deferredlas

Diteriad incais tan ralEet the Al lan @lle: s ol lempEnay lfleesiee kelween the correng areanl ol moeb aecd isllbes Toe “manoal raporing

Furpotas ang The gmeieics yged o 1o Las parpoees, Snilicen comganes 2 the Coelgargs ael dofaied mcanie Tae ane a3 Tolkwd.

Eriefibdred T grdsikld.
1% b million|
Cbmrp {fy-
Paniculees e arEmemTol Tokal
rmplnyee
beanedhs )
s Atk ol Juby 022 Fre Scbheme IJ.I:I-! 01
LEarge pursank bo Lompos cp Scheme of Arangonan) = .
MAnal B0 Juby 2023 Foad Schamyp = ol .01
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11 Rewsineed nl-l'?w'- [ FIEE T

An o (17 lubp JO22 e ar M Juby 273
LFod Bohe e TFee Srhetanu|
M~ nfcharay 7 nrnlllnn_ ko, nl slisams P lamiik2n
A 11 by 2030 1P B b LEg07, Cl 18057 10T e e
Chasge g o e ke Compgale 5o ol Rarangereant [Lafar rge 100004 | el| . = : i
AL a0l July 2022 [Padc deheme] v 1506F,10] 15047 15,0467, 401) 15047

Lz ! iheCompaty has caly one 21ass ol sharaw alened 10 s @ shaek av g, par walue a1 © 10 aa-n Habder ol cach equry shate g eantled b goe cake
rei shere In lhe aeant cF lcpodanzn gf bk L ompgegy che hokder; of aquicp shares vall b snnekey] k2 reveive 2oy~ the iemainng aces of (Fa Domoany,
aleer divirkat co al 2l pa v eatial amoants. The casdeizal e sl e o srogea oo Sabiee onn@een o sgngs sha e ek by 1o sbaahakaans.

153 Daals cf sharahadaers hoging o (han 53 ol 1F e agisgace shares i Tha Campang

As Akl July 2013 o3 ol O Auby 2321
[P rink Sehgimal [T, F A 1
0 | Howliwores | ¥hold Mo, o shanes o il |
AL ieedmert Anl:leg Preswt e Limlied Refer ncke 17001 E G2 | - r 7164 00y 47.cc |
B avcstmecnL Hokding, Prvati Limiind [Ralar nule 17 L3 & qu ] . - 1_.r_lr,._|.'_:.| 1Lad
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itk 2aclng 3 Trusoss - Behall ol =30 Shanker 8hanga Fansds Trose] [Aeler aote 3.113,a%% N0 . -
1 0] Rl
I Tuplge Comrpairg Srame Lmnes snd Wb Tigglee Lompeay Prages Leriled]
dcimcly acing 35 Truscea oo Bahall o Sheam Sunder Brunia Famdy T JEeder 3,733.003 4d 14 a "
n sk
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I43ri Thakpr Fhanly 2C,E7 19% r
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-l T I ik e
EL ae LTR ]
11 lukp 2832 01 Jule 2033
koL Srherm] Fre Scheme
15, Cichepr fireeg]al [1aglligles
Currant
QCr popades 13l 4.1
Tolal caher Frsan il el Tl v s 11l b
16k Hheer llubibies
Curnkmt
Sixybory does peyeki= us ul ;]
Aebearcd ratareid 3ga 50 ia d ol Fieed asals 1L6.52 116 5
Tl o bi) Hadsll 1L 1LB.TT 11§.R1 |
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'1?. Compnsile Scheme af &rrangement

[2) These aocoanls have Leen prepsred rakeg inng socdaed e eleds af Part Bool e progosad Oomanmte Shene of
ferange vl % owrw ] sy e Uve Boaed 20 3 200 duguat 2022 bepwgen The follgwng sompar ies:

- 555 Fusatnsnl Holding Paaedie Deestee [Ginglgeerating Conssanyg- 1,
- KEHE  wozstrrenl Hulding Frivate Lipalad [Aralgsacaling Cone panyg-2],
- FAPR lwestrert Holdirg, Prsgte Limited (A glgomating, Comparny-3 ),
- Jubalank Indusiees Limitad {11] 15 the holcheg c2nasny o1 the Amalpassted rempany namely, ichland Spr and]
ansumrer Produsts Liomtad (ACEL, ane

- lubilarit &gvignd Consumer Prododts Limited WACPLY{Amalgarraled Coonpany], & whin by e subSidiary o 1

|a] Pursuant b6 the Dompnsts Scheme 1he Amalpamating companlos wculd mergs wath the Camagay feaim tne aaponted
dazei.c. July 01, 2022
omalgamating carmpanles wera facmong part o the pramate groap of the Company, which bqlding 10,552,342 equity
shares in the Lampany constitidang 70.000% o the Campany's padup rguity sharn capital. Cens=quent opoen
amialgaimation = Amalgamating companiss with tha Cempaay, shareholders of 19 ainalgamating Carneani=s, directly
will iz shares af the Cifeary ine the 53 e poopdn G 3w ey Reld through Uz eriighile aralgamaling companies.

[=] Upwn the wcheTe aecaming effective, the autborued share capical of ke Company shall autamat caly stans enhances
Ey e putlarizel share capital o the sinolga Tatirg campanies.
4] Astets acquirgd amd llabitles agsumed
Tin mdlond

Particulart L _fumiount
Aiierd N ’

Cash and cash equivakans A 163
Lia bl bt |

Crther currcnt Labiltwes B .1k
Egqulty

daearal jpsprea” C [38.33)
Caapital 1 23808 -:Elala-*u:hﬂuwl |#-B-C] 43,45

Rataned ecarmungs (agramulatad loisezl of the amalgamasing tamparies 15 adjusted sdh General reseensy of the
LCampany,.

e

Purfaart wa e sehee, 10,552 342 [ully paid up cquity shares of the face walue ol ® 1300 mach credited g2 ully paid
L In the share capmal of the CoFpary o e venbeds of amalgamating comparses o the eatio of Wney eguity
sharehniding in amalgamating rampanies 1Thang s no change ar the promeder sharehalding ¢l the ¢ amgany, porsweant
to the sche=me. The promepter continues 1 bod the same percentage of shares inghe Compars, ore ard immediakely
pasl Lt 2inalgainstion <A ar algamating Lampanies.

iy Fursrant bo Farg © of ahe Shere, gaon Le ellecie date cod with eflec frgoy e apaointed dare, L shall Stand
amalgamater 10 Jubalard Agei 30d Censerrer Producks Limited [smalgamated Lomaanyl, ics whally sweed subsiilary In
5a far as the aralgamatizn af JIL ints the Amalgamatad Crmpany 5 canzemed, apon the efcot we dale, vhe eguity
shares af the émalgamated Ccmpany Feld hy JiL shal b autamatically carcelled, and samulanecasly and cancursen:
with Tuch cardallawman, L snalpairated Compame shall iszu= ared allofl @qu by sBarea, such thar far esery 1 (0] Fully
ard Up equity share of § 104- edch af IIL Feld Ey LI wquity sharel-alders of JIL as on the Record Dare, 1 [Dne| Equi!'f
Share snadiipa 1Fsued and silgtbed by the Aroglgamrated Con-any

The aqurty shares iswued by the Amaggamated { ampany, subject t2 apgravalfessmptaen frem 5681, Be hated andfo-
adinitt=d 1= 1-ading =0 1he stock excharges wiheia the couity shares af ML are listed anc/or admiti=n 1o trading.

121 The abowa Paee beer acceanied dor, i coonpliz nos weitly lod A5 105 “Bozicess Combinalion”.




Jubsklant Ind ustrles Umited

Motes to the reference balance sheet as at 01 July 2022

18, O Sepeenae 03, 2070, the Soard of Jirectars ol 1he Company autheaied o toansfer i Plant 2nd Machlonery and
Land and Auilding Lo /2 proup company fz- a consideration Basad on an independant e lostinn.
The Company antered inte an agresment boo<ell itz Flant and tachinery and Land and Auilding lor o canside ation af
%133 00 rnillion on securing the requisite spproval. Accordingly, the financial stalements have been puesonted in
accordance with the requirensents of Ind &% 105 "Mon-Curraat Assets Held for B3l and Liscentinuad Operainns”

19,

Dizclosuse pursoant to lnd 85105 "Man-Corenl Laels Held for Sale and Discoming ed Operations’ are as ynder;

a] Mon-current assets hald for sale:

{®in mibllianp

Asat A5 at

Block of assels hel far sake 01 July 2d33 01 July 2022
[Pest Scheme][  (Pre Schimea)

Landd (Freahaold| E.A1 6 Rl
Buildings Fartary 4,337 a7z
AManl & rachinencss 254 2.54
Total 11.57 1357

Employee benefits in respeck of the Campany have bean calculated as urder:

. Defined Contribution Plans

The Cempany has cerlain defined centribution plan such as prowdent fund, omployea pension schoma, wheren

specifiad percentaga is contributed o therns.

. Dafinad Banafits Plans
- Gratulty

Recantlliatan ol apening and elosing balances af the peesent valee of the defined benelit abBgatian:

[® In miklzan]
Asat Az al
o G
Frasent value of obllgabion 052 3.52

. Other long term benefits [compensated abserces)
[¥ in miblan}
fis ar A5 at
e (st scheme]  1reSchemel
Present value of obligaton at the and of the vear 037 L.37
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Hbilart Itdosiries Laniten

Wotes to the relerence balance: sheel as a1 01 July 2022

L1,

Furaaigi 3 rlch manag errEnl
Risk encmeegrm@nf frpmed work
The Lumparsy's Eof-d o- dirsclars has avesall respans bbby boe the pskablhmend and coersygzal ol Les CamganySish manager. Al rymeeark
Tre Cornfany, et Chiee [aers ob dobenze oarmely pedions 5l araieduess reise merhan <m and aSsurancr am: 1o masdam o distiphres
alrd Lot we cunnidl ensinannisal o which al £mp oyees andersland Wer rales JOed chogdbany, Tk Al carennitee ol the Boanl with 15
muanags el geersee g lvamlatives sl imalamenfalen ol fhe rick nangpainend galicies The visk are ideanifed 3o Lasmess gng lpvell and
i il tne Idens Hond, de Biaevaoload snd raestsed ol apisbogarsing? o fis.
The Compatry has cxposurs to bae Iollovang rizks arisng fiam baaaoal dremenss:
- dredin eich lseen|!

Iqadily r=k [seelnly; atd

mgrkul rich | reehii]]

L Creif Aivh

Crodil nsk s the psk o “inaacial lo=a Lo the comrpame d a cuskomer ar councer-partys 1o @ Prgecis! inslrpopend [gk W meet ds cocdraciual
aliligaiipny, amd arices zring pually o Ghe Connparsg's veseivgbbe P nslsnnesn, pans grdiraestirenls

T canping el ol irancws aysely (2pesenls RE mangnun oadi] gsposme
Trada refalvable and cibar finardlal sEians

Fhe Compdoy gy eslablizhe] o crelil, palivy wipder g oy cpslomer i godlsged ipdridually T clivaoeghingss Belinf O papmenl ond
drleeery 1erma snd cordll ons anc olfoed The Conpany™s deok:e Includrs cxeral ratings, IFchey org aviilable, Fhanoal slaverdncs, credn 1, P
nlormaticn indusl~y indormation and business, intell gence. Sake limiky are =lablished for pads coslomer and revisasd annoally. &ny sales
=g Thdae lenitsgga @ apg iesal frank the appacgnals auikanty 35 e pralyy.

lin Frrataring Cispanies trein fsh, estonens afe dianbed Acioeding 101 hei cradic characteristes s, inclnding, wheiber Iy are A kgl or 3
kel ancily, whether they aie iralilulanal, deaksrs ar end-user custamesy, thelr geugraohic Iecaban. sdusary, Lrade aislans wilh Lhe Sompany and
it gy gl e linane wl JiMaglise,

[ wpere b cragie boes Ioe brade receeables:

Dased crcinlernal guvassineard wehich s <leraen by Ak Fistcricgl cuperiencey cureenl Gecly guai bl oinoeelalion g delagd't mnk dueldys in odlagtion
ihenenl, the credic resk 1o rade recauables is cinsademad ks, The Sowpany < imates ks Allneanca e ads sacaraakla asing histime expaciad
tredit [pse. "Ry Balgnue pasl due Far meare [Fan b monkhs Cnet of tepeclsd credr s Wlossance], secludirgsacengbie ham group companie: 5"
Mil iPre Schears, © Nil)

The fagrang 1 [rade reccveables asan balance shas1 dace nglern belavw, The age anakasis has bosm cansldered Fiom Ehe due dace.

Fig ah {11 by 20T gt ol mf; T ln |

. € inonthd o 1 howe nhen 3
Barlirubars i phie Llp1a Emanche L 1.1 yCars E.Tupars Tatd
wear yRary

Il e i gl
Trerneel gined S 1.17 - - - - 1.12
arhilch hiaw2 sgnllkzaar Incrcase 1o
=1=hl nek " - - - E -
“rdil Figared - - - - - - -
[mpused
Suennnen anpd - - - - - - -
w=hich have=sgnlllzanc Incr=as= |~

1=l rmk - - - = - - -
cradl imgailed . - a . ' . .
il - 1.12 - - 5 - 19z
Iey Blgmances For cimACimpars]

Liala-r 1 B _ ” . ~ . N
|Nicazl - N - - - - 1432 |
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Jub=tart Andusbress Limnrbed

HMotes o the reference balance sheet as at 01 July 2022

i

. AdOrker rk

Auml 1 oty 1022 P dckame) o _ I ALY
Palticulars Mokdue Alp 1z Derzaha Dﬂhﬂ:::'ri ol | 12 pumin -3 pears “n::l:l:n i Toka|
undispined [

f.enserrad eand - 1.1 - - 3 )
Wehe Ao sl AT NoE e in - . . - -
Lred Cimpyineg - - - - ' E
Alspulmd

Consldoress pocd ' . - - a
Wl h s siprificaT Fecegse . - - H B r -
vred Lanpeined . a a a r - a
I H r 112 . - - - 1.1z
S BlEwance P oradi e d - - - - - ' -
Tote l 1.1 = = - b 1.12

Ewgrer raal g a T A v Funnldd el mue e e JAan frodie sec fidRles.

wiih nepligikls crefil risk. The mgnageenl, bebeues thy the paws Irpen adhe b e fiaandial 26214 29 cefeonrable, 3G Sslagog, Lapdily kb
e the nbligallons snd where |he ik of 38l | kg ible and accordingly so pravisian far e2cepled loss has been provided on shes dinancal
assety. Hreat up ol hpgra @ geeeds cther Lngn rade recerydbles Foye beep declosed on Dalange Sheel

Wilh rezard Lo aA financul ass=is wath coneractaal cash dlows. oiher 1har Lade secerabies, mapageirenl opeeyee e pa be Figh quamy :mt:l

L LefiFy Mgk

Limurdity rrak 12 1FC reh chal b wdl codaurtar &Alculey o mceing the ablgacions &ssacaced wilh Ha hnanclal Hablinles that are sehind Erp
delivenpg cash or anccher fngneial 25set. The Company's apereach k2 manegirg ligoddy is bo ensurs, Js Pae e possibde, Ehel @ will hawe sudfcerd
liguiditg to g a5 Nabilties when ey gee flog, ondsr Emb aarmal vl seiessed powddileans, wahonll inounfels, Lha renlAHAa 1055as or rifhel
damags ta the Company's repaladlon.

The Compam's regwury deparimenl is responsdhle Tor rosegne Lie slicrl-berme agy long-L2amg liguieily @guirgrel Shigl ferme lig
LAk iy pveeapd dady By the Treadury, Lownger 1eore liquidity pasitiee i revicwed ana regular basis By the Compang's Bowrd o Cirecton s and
approprate deosons 300 e according b s gauatic,

Eapasura i llyukdiey rlik
Tks l[dlowing are the rema rag contacheal matar kies of Fracclal iostes at tae reporting dace. The armours 37 gress and undiscewnted, ane
wclude Loqiraciual sjlered payqeets gu? estlode the fupacl 6 nglling agrggqes

¥ In mH&Ean)
Coreaciual cach il om:
Az 2t 07 July MIZ2 [Poat Scheemee] Caliyirg Tatal T — Niora Ehae 1
ameaunt yEAr
Blop-derwntlye firgncinl linbllisies
TrHfae pAvables 1.44% 1.94 1Y -
Ath=r fmancial |ablibs:s 1.1 5.1 151 -
i m midan]
Combractual cash e
Jux vt 0L July 2002 (Pre Scheme] Canprng Tonel WIKhI T weds Ploea than 1
Armminy e
Mor-clarnmlive fngncial linhillviep
Track payablas 1.45 144 144 .
Ather linanced| bl 111 111 111 -

karkel risk is 1he= risk toz21 charges in marke: prices, such as [camipn eschange ctues and inkerey] rades gl 28] Lhe Cempang's seemge o the
wAlig of 5 hobferg o dInancdl insrruments The chyprbug of rarkdt reb eranagemem 15 M manage and cankral marks rek ARposuanes & thinf
acreplabd: paramaerers, wl e oxbmeing the rela.

Turrasoy sk
Faregr currency is the risk that the Lair vilue ol fuloie cash Fosey of 30 ecopsure will Hucloste beiause of coanges in foregn eschan@e rares. The
“eenpany has aed lergign dereenc g Egneawing, hocagu canersy Toale payahile 206l cade receiable, Thecele g, ue eapoard 10 FEarsg nZurrency riske

Inderast rake risk

lulasrgsl rple righ o L risk Ehal Blie Tair ol of Folgee caah Do of o ipaneis jusboonwenl will Hocbegbe g agse 0 Jhpnges jieomaked intefgs)
a1, Thep CONTRp@ny b6 0T enpdied po dnbesest 1318 rish B2causd ands ara nog Borrovend at dloaking date,

ol B
\':: ey
(- r_._f.'l |t
T Aot




Hates 1o 1he raference balance sheat as atd1 Juby 2022

22, Tagital manageneent

Alck ma1agement
BHE Cn pany s ol e L s g ndnagimg aapildl 4ie La:
- aalegunrding SRS abikty 10 CAATINUC &5 @ @ong cAncern. <2 1RE1 0y cad ponlnue L prae=de rekuarns for shgrakalder, and aopgliry Iea gcher
slakeholdars, and
Tdinlan 4mcobridl cagnlal sbiuzburg 1 eedode Lhie <esl of coanlal,
I e 10 eainkd e o Anlgast 1C capital Sooctme, the Craopany may 2dpast the amaund af dwldends paid L shareholders, retn capited oo
vharcholdars, 155w nagy shares o sell asvsels 1o redoece dekt,
Censisler wih cdber i rha induidrey, Ea- Sampang menenes Lapical onohe Easis of ke Fallkavnag geaning rlice
"Mel ek |tplal Boircamings nx o cash and cruh equivaksnls dnd olkae bank acdinuesl drjlad by "Tulgl fgpaily® |as shioaatin tha Balampe sFeers

The gegirg ralmzs were as Tl

M In rMton|
i [T Aml
Parlond Ol Juky 1023 01 hady 2012
I Scherell  JFym Scherme’)
| cral barrowings
Larex. Cashoand (g v 2ynivalaris [Rales caie LOGR|| 17.17 LY ]
Less: Ochar nank btances |Relar neke 10 |bi] 1.50 101
Pe=d dekl [18.h7Ny |l
Trelal gequity |Felen wire 13 B 17 fal. 257044 2607
ey ratin i) 0.0

Maihanges were made inihe objeckive, pokcies or pracess for managing cdpildl doe b EDrI"I;VJLIII'." Suhpne gf At pngensmn).
23, Segmapl infiormgtscn

Consdering ihe nature of Company's Ersoess & opomboss, Beese are ro sepeate reparable segmerdy fbusinezs andfar g=ograghical] o
dezmrdance wils Lhe reguirementy al 1] A5 J0H "Segmien] Bepading® The Chiel Opratioal (e S bk dnnibnes 1ha Speratiog suedals AL
onA singhe segrenc ler e purpase al making decsanns Abaw resourpe dllccitlon and acremance assesemend and hence, Bhere are ne adeikanal
diszlospes ta be provded other than aready arovwded mtee fAanclal vatemands
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Juh Bt Industries Lerleed

Motes 40 The reforente balaboe thesl a8 at Q1 iy 2022

24, Related party disclasures

1. Subxidiarles:
Jubitang A Ged Sunsure” Produts Cirmted, Julkand Industeies o, U8
2. knterprises in whech certain hey management persoomed are Interested
JuLdlang Fharenayg Lovitgd | ] alsilapt g iy Lirnil2:l
3. K=y management personnel (RFP|

k1. Blara Ahoje™ 000 gl daregiap Direcke], Be Dimesle Slacma ICFeef Thagalal Qfficec], s anhishek sishra (Carmpar
Sereetaryh |, bAr. Fregowemt Akartia Chai-man |, be, Shamd RRartes {Danmpdar;, ks Shigpriga Bam:]a sDirarien g 290 L0, Radhey
Lavant Sharma MMirectne] and Br. Basncder Fal Sharma [iracks.
He was appalntes a5 CEQ and b andgeag Dirackes wabhan] rargraeahon g T fayg 10, 213 Fara penod af three years ard g
appented Mor 3 pericd ol Lhires pears in e Goard Baeeting held on Fepoearty 4, 2021 geeet, May 10, 20213 He al50 32 ol
draw rerauncratien as CeD A whele e Derectar drans Jubilland agrl and Canscmer 2reducis Limated. g whally cwned
sl iy ol Thie ey
A, Dthar restad anbllins

WAk Employess Pravicani Furd Troat, Jweailant Bhadia Faundation,
S, Detaile g refaned oty Ieamsadtiong (a1 m len1h);

A5 ak 01 July 2022 [Post Scheme|: 4% 1n mullllank
L} Paaicwfars Subshdiarees Entu'prl:::-lnl Key ey Tcaal
Hix. which camain] Huasapenant
by paraomuel
margg e meeeT
personnel an:
Inlidmzted
1 [Cw Jargy, wpalnat fdh waed lor pple of wanels:
Juts=lant 1grevy Lmiked . 11650 = = 11L.5¢
= 11645} . . 116.52
& | Trade prpablea:
Jubdant Iprava Lirssed . Lz - . Y]
- LV 1k - + LX)
3 | QGcher regehephlos:
l-datank Ingrayis Urced = 242 . - N
- 2181 - = 157
1 | Trade negenyliben:
|- shibant agry ared cansumar Fraducks Limiled 112 - - - 11t
1.42 - - - 112
3 JChatslarging irnrIennk w By iRire 4apitel:
ditepe ogr]grecd consumer Fragduity Lunjied A.U1n, 28 . - - AENE
z.016.28] . . . 3,006 23
L [Chotdl drsling is#iienant w Eduily dinck:
alners puduskres jme USa, 10y - - - o
10.75 - . - 075

—_

Fmanmal puarsrtes glyen op behalf of ssbsHiarg and
oulstandiig ad the &nd ol the year:

Jilars Agryand cpn=erer Fraduols Limiled 155015 - - - 153015
Z,550 LS - . - 3 850,15




Julslant [mdustries Limlied

Mptes to the reference balance cheet as at 01 Juby 2022

As b fulby 71020 {Pre Sclemen): _ I i miGnny
i? Fartlosirs Subshdia|ms| Enderprises In Kmy Ckhury Toral|
Hn. whick cemaln]  manags-ment
I by prnisoanel
[ mapapemen
peepacene| e
wrilarasaad
1 |Aduaacs dackwead againse cake ol spsare
Jelalaul bepgraay Lunile | a i L i L 11552
r 1 !E 51 T = 116.52
2 |Teade payablea.
I lalan Erarirencg Limilwe] - g - - 20
. [ lnrs - . 1.C2
1 |[dar seceraabbo:
ILklant Fearmpen Lomiksd - 2.2 - - P
. rar - - 2.12
A Tagde regplvabdey
I b=lanl fgr wisd consumar @reduuly Linngless 1.1z - - - 1.12
11 - . - 1_k2
5 |ChuninAndimg Inre i ntven ] i Egupily share cagikal:
Jub lant agrardd caqsumer Fraduers L miksd 101428 . . . 4001033
3 01& XE - . a 34ie 23
E | Cndutandeng bnwiment in Foully skoch:
Jub lant reduskre Ine. L5A 1175 = . f L. =
140.T5 - - - b (L]
T |Anencdal guarenies glven an behadl of swbsidlary and
aunztandesy a1 cha &nd o4 1k yaar:
J-dadank ogn and cansur-esr Fradoos bmiked 4.550L.15 a = L e o
o 3,55-0.15[ - - - %,650.15
Foates Togsan ge and chopwriieg kdog ol GAT, ey appli;alle




Juhilank Industries Limitad

Motes to the reference balance sheestas at 41 July 2022

25,

Cantingent Liabilltics tethe arlent not provided 1o

&) Guaranierns:
The Tranfan. has Svan Coeanrate guaraales 1o kehal cf Dbs wkally awnad sohsidiaes, Jobtaal agri and Consuoper 2eocacks iy ted e seime
fimancial Icilces granicd by Barss, delaly lor gazranicess as al oo July 2122 are a5 under:

a1 Toodal Gank Lid ol T 1 10030 mullears [Fre Schemoer: 2 LLEXE.DD milwn] fur workng tapna? lactoy D, ding s lood pased facilligg 2od eleesiope
gpLaranbes o 298757 reljon |Fie Scheme: T 90 EF mithanh

kit To Wes Bink Led af € 2313 callban 1Pee Sphene . T 3HLED mllian dov wodang capeal (il fincludineg man fund besed fanitgg and elieciee
graedler it ¥ 1AL1% malion |Zre acherne: T 146 amillond

el To e, Jdnveed ol T 1LARCEDO mnllhae JPre 3chemwe: T3 0000 mllipe] e werklerg raguial Facliby ninduding noa {nd based Fag ligyy ared 2lacue
guaranlse s T 764.08 rilban 1Pre cheme. 3 754.00 milicnl.

dl T ERL Limitzxl or & L BL2.50 anileon i S lpemz; B OLELZS0 willioen 200 1eewn loge dagilitg dovd wBEgiler gilarinoe s Iy T A95 03 -uilljge irnluling,
wilseesk Chee ErReeme 3 43500 neilllon!

2| Ta IOH kFird Bank Limited o T 0000 milics (Pre schemee: 3 GO0U0 milhon]  bar wark ng capkal oty boddicg won func based dac by ok
alaifive guarentee ji= T 108 71 niillice Pre Scheme 5 13 Y3 millivrd,

i Ta HOFE sank Cimiced of ¥ LAGNLGE mation {Fre Stheme: T 1,050 dor warkinp capital laed 1y ircluding nop Taond baeed Tacility) and eAect v
gugignlie jy F A0 ] milkan [Pre Scleane B EO04]]

pl 13 ICILI Mank Limited af T e=02H malban (Pre 2cheme: £ G204H mman) (o warking capital fxcilite includeny pon turd bzied fac oy and eHreol e
Sraranke iy T 252 1 millan (Pre Schemues 3 258 10 milliand,

B} Claims agalmst Company nok ackrnow|pdged o5 det:
cldimy Uemguds rpeagppect of sehecle proaeeedling o gpoedls are pepdimg dud gre ral 2chimesgedgal geodebils o aoiound o'

1£ “romillie]
IR ]] fe a1
Particplars "y 2033
Lnkrs b
Leades

The Lompary appics 11e shork 1orm lease recognitan caemptian so s skart term leasas oz | Lhose leases ihal have o lease term ol 12 moaths ar
lugy Tvop ke ppeepegiranl, dae ond do acd colgim g purchaee cplan], lesse peymienls e skanl-Lenm leasgs 2nd e3se: £ 1ow-value 332ets arel
1ecapuilad as angeieyy ] MiliFre Siheme BNl Gen g siedighy-line hadis o (ke lease 140m




Jubrilant Indusirias Liratad

Motes to the referance balance sheet as at 01 July 2022

2N

Employes Stock Qption Scheme

Ihe Cormpacry Fas baeo Emiploges Stock O ption $cheme nanely,
= JIL Errnaligee Sons Dtiesrn Seherie 7003 550 eirie 23013
- IL Employes S500 Dpooa Schewe Z0LH [ "5cheme 2018

Echeme 2013

The Company constituted "L Ernployess Stack Dprian Scheane 2813 (Scharme 20131 for emnployess of the Lompany, il subsidiaries
anwt holding canpanies. Under 1he Scheme 2017, op o GA0000 %0 ogitsons Caa De idtusd o elipble ernplayees o1 the
Cornpanyysubsidiaries’holding companies, The optigns are ;¢ be gransed at the prce as cetermined by the Nomnirabon,
Rernaneratidn and Conmpansazsen Conrrloues (Carnmitige), .0 accordande withthe amd cable [zes.

Earh nptian, upnn ersting. s1all cntitle the halder ta swtsrike 1 (ane] lully paid squity share ol 10 ol the Sempany 20% of the
optgats shall west on firsk grnivarsany of the grant date, subsequent J0% chall @est on tecond aameersary and balance S0 oF the
nipieeins sleall west on the third ann versary o the grant date o 35 maw e decided by the Commimee Trom TIRe oo vime, Sobjest m
camplizande witls the applicable s

The Curnpany hes crislituled @ Corweiities, conepising ol 2 majority & independent direclors, Thia Comrmilbes is fully enupowersd
ta adrministrr the Scheome 20713,

The movement in tha stock gption under the "Scheme 2013° during the yearis set aut balow-

Ayl O July 3022 A at {1 July 3012
[Post Scheme) {Fre Scheme)
Pariculars Wieighted Wwrightzd
Number of Avarage Mumber of Average
Cptlans Exercise Price Qpikans Exerelse Pive
4] [T
Dpricans cratsLanding At the end ol the period [ Lt | 2251 95343 22501

Scheme 20148:

Ta Company ranstitured "NL Fmp oyees Stock Optinn Schama 20718 (Schamn 2018) for amrpioyers of the Sompany, its subsidiaries
a7d holding companies, Under tha Lcheme 200%, up to SOHLO stock ophans fan be issues to ehg ble employees of The
Enmpan'.-'.n's.ubﬁld-ariesfhnlding compamas. Tre I:lFIIIiI:II'IE. are o ba EI"EI'I[EI:' al the price as derermined by the Mominatlan,
Rermrigr abiur amd Compensdlion Coanmittee [ommnickee), in aceardaoe witle the applic able s

Enach ppdinn, upor westing, shall entitle 1the holdder to subscribe 7 (onep fully paic egaiy share ol € 10 0f the Company. SEinns chall
vast 3 ihe erd of the third wear from the grant date or &5 may he decdec by she Commles from ame ta time, sukmes 10
corrliance with 1he applicakle laws.

The Cormzany has cesbituted 3 Compensatlon Camrmties, cormgnizing of 3 magrity of independent directors. This Comnttes
Fully emposered Lo adrminisien the Soheve 20 1E.

The mowermen® in the stock option ander the "Scheme 18" duning the yvear js set aut selow:

A5 at 0L Juby 2022 & 3l 01 Julby 2022
{Post Sehemiep {Pre Scherme}
Wiakghted Waightad
Particular Mumber of Ayerage MNursber of AYeTage
Oplinh Enentite Price Dptioht Exereise Price
ITh 7]
Cptinns gukstangdiag at the ongd o7 the par o A4, 400 1(01.0H] S4,3010) .00




Jubilam Industries Limited

MNotes ba the reference balance sheet as at 02 luly 20212

2. Odber SEtutery Infarmation:

1l The Coampary da=: nod have any B2nami proaerly, where any pracerding has beer. mitiatsd o perding dgaingd 1w Company for
hbding bongini peoapeety.

fill Ihr- Canvgany dosts Aot Nave 3 ol gee on SaligIAC T wollGh Ts el 3o e cegialsesd siln ACC besond Ehe s'atuboey prqou)

il The Company i$ net celined gy willlul Jefaulter By uny bank ar inancial snstilulion gy culipesd wnler Che Companss acL, 3R] ar
cansortmm thereaf or athar lenssr ey gocordarcd wich cthe guickelenes g willlul delaolians siined hy bk Reserss Bank of ldia.

fiwl  There gre ra amoupds due 3nd outslarding ko b= crediked ko imcestar Edwcation ard Preseclon Furd

fy|  The fompany does A camy any Bariewing o Bank for wonking, capilad, herce, 1he Carpany has nar dlled quamarly returns or
skaterwents far warking cagwal Him s wigh banks.

il Thore are no Micrs, Small and kedium Encarpelsns, 16 whenn thie Canandy awes dpes, whldn arc cukstanding lor fmoes than 45
duys as al ihe erd o the year. The inlormahan as requred ta be disclosed inedacon ta Miora, Small and Mediom Enterprizas has
L deterinmed io Sk paled] wi b periees have been identifeed ondhe basis of Indormateon aybilsble wilh e Conppaany.

fwiil  There I i wansaclons Wil ge careganies seeuck oIf gpeder Zeiion 148 o fhe Cofpanies ACE 7015 o 5actan SE0 of the
Companles Aol 1556,

[Tha AconmgganyIig meds ™17 10 "EH Tar vk gt integral pard o this mfertnee balanoe cheet

linterms of anr repan of pupn daty.

For BGIC K Agspeclates LLUP Far and cn behal of Board af Juhllant mdestrics Limited
Chardzred Acrourdants
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