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FORM NO. CAA.T
|Pursuant 1 Cection 232 and Kule 20}
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT ALLAHABAD

COMPANY PETITION CF (CAA) NO. 14/ ALY of 2023
connected with ‘
COMPANY APPLICATION CA (CAA) NO. 06/ALD of 2023
(Under Sections 230, 232 & 66 of the Companies A1t 2013)

(DISTRICT: GAUTAM BUDH NAGAR)

1n the matter of Sections 230 & 232 read with Section 66 of the Companics Act,
2013, the Companics (Compromiscs, Arrangements and \malgamations) Rules, 2010,
: and other applicable provisions

CAnd

Lo the matter of Scheme 0 { Arrangement between

1. HSSS lnvestment Holding Pvr. ltd.a private limited company incorporatcd
under the Companics Act, 1956 and having its registered office 2! Plot No. — 1A,
Sector 16\, Noida, Cautam Buddha Nagar -~ 201301, Uttar Pradesh, India, with
PANCAADCH285) and the CIN-U67100UP201 3P1C054927

... Petitioner Company No. 1/ Amalgamating Company No. 1

ANID

2. KBHB Investment Holding Pvt. Ltd.a private limited company incomporated
ander the Companics Act, 1956 and having s registered office at Plot No. —~ 1.\,
Sector 16:\, Noida, Gautam Buddha Nagar — 201301, Uttar Pradesh, [ndia, with
AN-AALFCKO761N and the (IIN-U()?lOOU?ZOl3]"1'(]054992

. Petitioner Company No. 2/ Amalgamating Company No. 2

AND

_ $S$BPB Investment Holding Pvt. Ltd..a private limited company incorporated
ander the Companies e, 1956 and having its registered office at Plot MNo. — 1.3,
Secior 16A, Noida, Gautamn Buddha Nagar - 201301, Uttar Pradesh, India, with
PN A AFCKOT62R and theCIN-LT0 02020137 1C054995

... Petitioner Company No. 3/ Amalgamating Company No. 3

AND
’ v Cdplee ; ) . .
4. Jubtlant Incustrics Lad., a public company incorporated under the Companics

A\YD Yy Al P iy ; 3
S, 1956and having, us repreivd office at Bhartiagram, Gajraula, District —
Amroha, Uttar Pradesh=244225, india, with PAN-AABCH9323D and the CIN-

1.241001P2007 1 .C :0:52?‘09
| ... Pesicioner Company No. 4/ Jll
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AND

5| Jubilant Agri and Consumef Products Ltd.,a public company incorporated

under the Companies Act, 1 096 and having its registered office at Bharnagram,
Gajraula, District - Amrohd, Uttar Pradesh - 244223, India, with PAN-
AADCCA65TM and the CIN-1521 00U P2008P1.C035862

... Petittoner Company No. 5/ Amalgamated Company

AND

their respective Shareholders and Creditors

Order under Scction 230-232

‘I'he Petitioner Companies had filed joint application/pedtion under Sectonsé&
232 read with® Section 66 of the Cmﬁpanics Act, 2013 rcad with Companics
(Compromises, Afrangements, and Amalgamations) Rules, 2016 and other applicable
provisions of the Companies Act, 2013 praying for sanctoning of the Scheme of
Arrangement between HSSS Investment Holding Pvt. Ttd. (“Petdoner Company No.
1” or “Amalgamating Company No. 17, KBHB Investment Holding Pvt. 1.td.
(“Petitioner Company No. 27 or “Amalgamating Company No. 27), SSBPB
Investment Holding Pyt fad. (“Pentionet (Company No. 37 or “Amalpamating,

Company No. 37), and ] ubilant 1ndustrics J.ad. (“Petidoner Company No. 4” or

“I11.77, and Jubilant Agri and Consumer Products 1.td. (“Peutioner Company No. 5”

or “Amalgamated Company”) and their respective Sharcholders and Creditors

(“Scheme” or “Scheme of Arrangement”).

#4,3 By the present petiton, petitioner companies have prayedfor:-

i ‘I'o consider and sanction the Composite Scheme of Arrangement, as
modificd, amongst HSSS INVISTMI INTHOLDING PRIVATE
LIMITED (Petitioner Company No.1 / " Amalgamating Company 1);
KBHB  INVESTMENTHOLDING PRIVATE  LIMITED
(Petitioner Company No.2/ "Amalgamating Company 2™); SSBPB
INVESTMENTHOLDING - PRIVATE LIMITED  (Petitioner
Company  No.3/ Amalgamating  Company 3);  JUBILANT
INDUSTRIESPRIVATE LIMITED (Petinonct Company No. 4/
"L UBILANTY AGRI AND CONSUMIIR
PRODUCTSLIMIUTID (Petiioner  Company  No. 5/
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" AmalgamatedCompany”) and their fcs
Creditors;

pectve Sharcholders and
i1.

Declare that upon this Scheme becoming cffecuve, theAmalgamating
Companies and JIT. shall, without requirement of a further act or
deed, siand  dissolved without being wound up without any
requirement Or any further act b

y the Companies, in accordance with
the Companies Act, 2013,

i Declate that tl

2w respective names of the AmalgamatngCompany
Nos. 1 10 3 and

J11. shall be struck off from the records of the ROC
and the Amalgamating Companies, J1land Amalgamat

shall make necessary filings in thisregard,
tv.  Declar

ed Company
¢ that upon this Scheme becoming effective, the authorized
sharc capital

of the Amalgamating Companies and Petifionet

Company No. 4/ )11, shall stand combined with and be deemed to be
added 10 the authordzed share capital of the Amalgamated Company

without any requirement of a further act or deed on the part of the
Amalgamated Company;

v.  Direct that upon this Scheme becoming effective, the sharesto be
allotted by the Amalgamated Company shall remain frozen in the
‘ f’il:i:*r"'"g:ff, _ depository system  dll listing/trading permission is given by the
LAt I N .
VAU PR designated stock exchange; and
> SR & gC
s 0 I RS
S RE vi.  Grant leave to the pe
R el SIS

titioner compamics to file the Schedule of Asscts
within a period of one month from the date on which final orders arc
pronounccd by the ‘I'ibunal on this petiton.

Previously,

the Petitioner Companies had filed Company Apphcaﬁon CA
(CAA) NO. 06/A1D of 2023 for sanction of the Scheme of Arrangement.

This Lribunal, vide its otder dated 3"“May, 2023, haddirected to convenc
separate meetings of liquity Sharcholders of JIlat the Registered Office of the
Companyat Bharaagram, Gajraula, District - Amroha, Uttar Pradesh— 244223, with
video conferencing facility and facility of remote c-voting, and directing to convenc
scparate meetings of Sccured and Un-Secured Creditors of Amalgamated Companyat
the Registered Office of the Companyat Bhartiagram, Gajeaula, District - Amtoha,

Uttar Pradesh— 244223 for the purpose of considering, and if thought fit approving,
with ot without modification(s), the Scheme of Arrangement.
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‘The “F'ribunalhad appointed Mr. Shivendra Rahadur as Chairperson, andMr.
Wehul Khare, as Co-Chairperson of the said meeting andMr. S. K. Gupta, as
$crutnizer for said mectings.

[usther, the “L'ribunal had dispensed with the requirement of convening mectings
b{ Jiquity Sharcholders and Preference Sharcholders of the Amalgamating Company
No.1, Amalgamating Company No.2, Amalgamating Company No.3 and the

\malgamated Company.

The scparate meetings of liquity Sharcholders of J11. were duly convened on
p8.07.2023 at 2:00 p.m., through Video Conferencing with facility of remote ¢c-voting.
The scparate meetings of Sccured and Un-Sceured Creditors of Amalgamated

(ompany were duly convened on 29.07.2023, as per the following schedule:

SINo. Particulars Time
1 Secured Creditors of Amalgamated Company 10:30 A M.
2. Un-Sccured  Creditors  of  Amalgamated
1:30 P.M.
Company

‘The result of separate meetings ofliquity Sharcholders of JI1. and Secured and

Un-Sccured Creditors of Amalgamated Companywas as follows: -

e liquity sharcholders of J11 — Approved by 99.99 % of votes cast

e Sccured creditors — Approved by 100% of votes cast

s ' e Un-Sccured creditors — Approved by 100% of votes cast

v}%‘hc Scheme of Arrangement was considered and approved by overwhelming
majority in the respective meetings of the 1iquity Sharcholders of J1L and Secured and
Un-sccured Creditors of the Amalgamated Company, without any modifications, as
reported by theChairperson of the meeting,

T'he Tribunal vide 11s order dated 3“'=.\la};', 2023, hadalso directed the Pentoner
Companics to sctve the notice upon the(a) the Central Government through theoffice
of the Regional Director, Nosthern Region, Ministry ofCorporate Affairs, New Dethi;
(b) the Registrar of Companies,Uttar Pradesh, Ministry of Corporate Affairs, Kanpur;
(c) TheOfficial Tiguidator, Uttar Pradesh, Allahabad; (d) the IncomeTax Department;
(¢} BSIi lid., Mumbai; (f) Nadonal Stocklixchange of India Ltd.for filing their
rci')_tcscmmjon and also dirccted 1o effect paperpublicaion in this respect in

“{lindustan Times” (Iinglishjand “Hindustan” (Hindi) both having wide circulauon
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oMerthe arca where the rcgistcrcd office of Peutoner Companicsarc situated. The
Pdiitoner Companics have complied with the said directions and served notices to the
said statutory authorites and madc the paper publications in said newspapers.

‘The ‘U'ribunal examined the report/ affidavit of the Regional Directot,

(INorthern Region), Ministry of Corporate Affairs, New Delhi along with the report
of Registrar of CompanicsUttar Pradesh, Ministry of Corporate Affairs, Kanpur

nexed with the tesponse of Regional Ditectot, wherein vide their Report
Jared8"December, 2023,No objection has been raised by theRegional Director,

Worthern Region and the Repistras ofCompanices on the Scheme of Arrangement.

‘The L'abunal  also examined  the  teportdated 15™September, 2023 of
heOfficiall iquidator wheretn i has been stated that there is no objection to the
Hissolution of t:hc:\mﬂlgnma!;ing/l"c1,i£'j()ncr Companics without winding up. After
perusing the same ‘Lribunal is of the view that the <anction of the present scheme 15

not against public policy, nor prejudictal 1o public at large.

‘'he Income Tax Department has stated for Pettioner Company No. 1 vide its
AfGdavithled on 14"March, 2024, and forPetitioner Company No. 2 vide it
Affidavitfiled on 217 September, 2023 -that no arrcarof demand, no carry-forward
Joss and no otherproceedings are pending against the Petiioner Company Nos. 1 & 2.
‘I'he Income Tax Department hasgiven its INO Objection to the proposed Scheme
ofArrangement  for  them. Jarther, thelncome  1ax Department forPeutoner
Company No. 3 vide its Affidavit dated 7" Lebruary, 2024 has given its No Objection

to the proposed Scheme of Arrangement staung thatany incometax liability likely to

cur in respect of any of theAmalgamatng Companics, shall be pad by
ﬁlgamatcd Company. Vhelncome 'I'ax Department forPettioner Company No.
its Affidavit filed on 14™March, 2024 hasgiven its No Objection to the
hscd Scheme  ofArrangement stating thatno arrcar of demand, and no
herproceedings are pending against the PetitionerCompany No.4. Tt has also stated
thatany incometax liability likely to occur in respect of any of thcAmalgamating
Companics, shall be paid by thc;\mnlgamatcd Company. Lasdy, the Income ‘lax
Department forPetioner Company No. 5 vide its Affidavit filed on 14"March, 2024
hasgiven its No Objection to the proposed Scheme ofAtrangement stating thatno
arrcar  of  demand, and  no mhcrpr.occcdings arc  pending against the

PetdonerCompany No.5.

‘The Petitioner Company Nos. 4 & 5 havehiled their Affidavits vide diary no.
1342 dated 10.07.2024giving the undertaking that the Petuonct Company ™o.

Sundertakes to pay any demand thav may be raised by thelncome Tax Depastment or
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anly other competent authority infuture in terms of the applicable provisions of law
1 of Part-C of the Composite Schemeof Arrangement.

ardd as islaid down in Clausc 7.

‘The BSE had also submitted its No Objection vidc its communicatdondated

29" September, 2023 addressed 1o the Registrar ofthis ‘I'ribunal for the proposed
Seheme  of ;\tmngcmcnt.'l‘hcrcaﬁ:cr, the Pedtoner Company No.4/J1l. filed
ik Affdavit dated  30"Scptember, 2023 staling that it has complied with

and liabilitics beingtransferred to the

BS1sobservaton of filing details of asscts

[

Ymalgamated Company pursuant 10 thesaid Scheme.

‘ThePettioner Companies have also filed Affidavits dated 9"April, 2024,

oafirming that neither the Petitoner Companies nor their legal Counsel has

fa

feceived any objection/ representation from any person against the Petition ot the

roposed Scheme of Arrangement in response o the publication of the notice of

caring of the present Petition in Newspapers.

ln addition to above, all the statutory compliance cither secms to have been

Fomplied with or further anderaken for making compliances by Pettioner
[Companics. Therefore, the present Pelition deserves 1o be allowed in terms of 1its
Prayer clause. In the result, the Scheme of Arrangement is duly approved and

sanctioned.

Upon hearing Shri Rahul Agarwal, Advocate for the Petitioner Companies and
perusal of reports/ affidavirs filed by statutory authorities and in view of the approval
of the Scheme without any modification by the Sharcholders, Secured and Unsecured
Creditors of the Petitioner Companics, this ‘Uribunal finds that the proposcd Scheme

of Arrangement does not seem 1o be conlrary to the public policy, nor prejudicial to

~gthe interest of sharcholders or detrimental to public interest at large. In addition to

m%ﬁ‘vc, all the statwtory complnce
|2 3 :

cither scems to have been complied with or

(( i Z‘E_fur or undertaken for making compliances by Petdtioner Companics. ‘Therefore, the
A EL e
N N $='  § prgfent Pedton deserves 10 be allowed in terms of its Prayer clause. In the result, the
a WF_-“ oy ) ! .. N
> m'} _Scheme of Arrangement annexed to Company Petition is duly approved and
sancuonced.
TINS CTRIBUNAL DO HEREBY  SANCTION  THE SCHEME  OF

ARRANGUEMENT SET FORTID AS ANNEXURIEE A OF ‘THIS PIETTIION
TIEREIN S AND IN UHES SCHEDULES HERITO AND DOTH HEREBY
DUECTLARE CFHIE SAME 10O BIE BINDING  ON THI, SHAREHOLDIERS,
CREDITORS  AND  UNSECURED CREDTIORS OF  THI.
ABOVENAMED PETTTIONER COMPANIES AND ALSO ON THIE SAID
PIITIIONTER COMPANIES WTH EFFRCLT FROM ‘THIE APPOINTED DA'TLE




E|

L UL T FROM THE COMMENCEMENT OF BUSINESS HOURS ON
JPLY 1, 2022,

AND THIS TRIBUNAL DOTH ORDIER:

I. With respect to Amalgamation of the Amalgamating Companies with

and into JIL under Part B of the Scheme (Amalgamation 1): -

()

(i6)

Upon the Liffecive Date and with cffect from the Appointed Date,
all the assets, property, rights and powers of the Amalgamating
Companies specified in the fies, sccond and third parts of the
Schedule hereto andall other property, rights and powers of the
Amalgamating Companics be transferred, without further act or
deed, to J11, and accordingly, the same shall, pursuant 1o Sections
230 & 232 of the Companies Act, 2013, be transferred to and vested
in J1I. for all the estate and interest of the Amalgamating Companics
therein but subject nevertheless to all charges now affecting the

SATNC,

Upon the Viffective Date and with cffect from the Appointed Date,
Al the liabilitdes and duties of the Amalgamating Companies be
ransferred, without further act or deed, to J11, and accordingly the
same shall pursuant to Scctions 230 & 232 of the Companiesict,

2013, be iransferred 1o and become the liabilidesand duties of JII.;

Upon the [iffective Date, all the employees of the Amalgamating
Companics, if any in scrvice on the Tiffecdve Date, shall be
transferred to and shall become the employees of JIL as provided in

the Scheme of Arrangement;

Upon the Effectve Date, all proceedings now pending by or against

the Amalgamating Companies be continued by or against J1I;

Upon liffective Date, the entite authorized share capital of
Amalgamating Companics including both Liquity and Preference
Share Capital shall stand reclassificd entrely as Equity Share Capital,
aad be combined and added 10 the authorized share capital of J11 to
form the totalauthorized capital of resulting JI1. and the fees/ stamp

duty, if any, paid by cach of the Amalgamating Companics on their



6

respecuve authorized sharc capital shall be deemed to have been so

paid by J11. on the combined authorized share capital in terms of

Section 232(3)(0) of the Companies Act, 2013; and

[n relation to the issuance of the fully paid-up cquity shares of Rs.

10/~ cach of ]I, and cancellation of the existing equity shares held

by the Amalgamating Companics in JII, the following shall be

deemed 1o have occurred and taken effect:

()

(b)

(@

n rclation to the amalgamation of the Amalgamating
Company-1 mto JII., upon the Iiffecuve Date, 71,64,048
tiquity Shares held by the Amalgamating Company No.l in
JH1. will stand caneelled and be of no effect on and from the
liffective Date and simultancous and concurrent with such
cancellation, JII. shall issuc and allot the same number of
Shares to the Hari Shanker Bhartia Family Trust and the
Shyam Sunder Bhartia I'amily T'rust, respectively, in cqual

proportion, through their respectve trustees/nominees.

In rclation to the amalpamation of the Amalgamatng
Company-2 into J1l,, upon the Fffective Date, 17,36,415
Liquity Shares held by the Amalgamating Company No.2 in
JU. will standcancelled and be of no cffect on and from the
liffective Date and simultancous and concurrent with such
cancellation, J11. shall issuc and allot the same number of
Shares to the Har Shanker Bhartia Iamily Trust, through its

trustees /nominees.

In rcladon to the amalgamadon of the Amalgamatng
Company-3 into Jli., upon the liffective Date, 10,51,879
liquity Shares held by the Amalgamating Company No.3 in
JU. will stand cancelled and be of no cffect on and from the
liffective Date and simultancous and concurrent with such
cancellation, JII. shall issuc and allot the same number of

Shates to the Shyam Sunder Bhartia IFamily Trust.

‘The said shares allotted by JII. shall be listed on Stock

lixchanges in accordance with SEBI provisions.
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[I. With respect to Amalgamation of resulting JIL with and into the

Amalgamated Company under Part C of the Scheme(Amalgamation

2): -

)

(i1)

(i11)

Upon the liffective Date and with cffect from theAppointed
Date, all the assets, property, rights andpowers of resulting JIL.
specified in the firss, sccond andthird parts of the Schedule
hereto and all other asscts,property, rights and powers of
resulting J11. betransferred, without further act or decd, to the
Amalgamated Company and accordingly, the same shall,
pursuant to Sections 230 & 232 of the Companies Act, 2013,
e transferred to and vested in the Amalgamated Company for
Al the cstate and interest of the resulting JTIL thercin but
subject nevertheless 1o all charges now affecting the samc;

Upoo the Diffeciive Date and with ¢ffect from theAppointed

Date, all the Habilities and duties of the resulting JIL be

. gransferred, without further act or deed, to the Amalgamated

Company and accordingly the same shall pursuant to Sections
230 & 232 of the Companies Act, 2013, be transferred to and
become the liabilities and duties of the Amalgamated Company;
Upon the liffective Date, all the employces of theresulting 11,
if any in service on the liffective Date, shall be transferred to
and shall become the employees of the Amalgamated Company
as provided in the Scheme of Arrangement;

Upon the liffective Date, all proceedings now pendingby or
against the resulting JII be continued by or against the
Amalgamated Company;

Upon liffective Date and pursuant to the combinationof the
authorized share capital of the Amalgamating Companies into
JII. pursuant 1o Clause 12.2 of Part B of the Scheme, the
authorized share capital of resulting JI1L shall stand combined
with and be deemed to beadded o the authorized share capital
of theAmalgamated Company to form the total authorized
capital of the Amalgamated Company and the fees/stamp duty,
if any, paid by resuliing Ji1. on its authorized share capital shall
be deemed 1o have been so paid by the Amalgamated Company

on the combined authorized shate capital in terms of Section



1L

Iv.

\0

232(3)(i) of the Companics AcCE 2013 and upon the Iiffective
Date, the preference sharc capital of the Amalgamated
Company shall ctand reclassificd entirely only as equity share
capital;

(vi) Upon the liffective Date, the cquity shares of theAmalgamated
Company held by resulting J11. shall be automatically cancelied
and have no offect on and from the liffcctive Date and
simultancously and concurrent with such canccllation, the
Amalgamated Company shall, without any further act or deed,
issuc and allot fully T'mid-up cquity shares of Rs. 10/-, such that
for every 1 (one) fully paid-up cquity share of Rs. 10/- each of
resulting J11. held by the cquity sharcholders of resulting J11. as
on the amalgamation record date, 1 (onc) fully paid-up equity
chare of Rs. 10/- shall be issucd and allotted by the
Amalgamated Company, 10 cach cquity sharcholder of resulting
il whose name 15 recorded in the r.cgisr.cr of members of
resulting J11. as holder of shares as of the amalgamation record
date. ‘The said allotted sharcs shall be listed on Stock
lixchanges in accordance with S1EBI provisions; and

(vii) Upon the Hffective Date, the pre-Scheme issued andpaid-up

share capital of the Amalgamated Company which consists of

RN 56,08,552 liquity Shares of 10 cach aggregating 5,60,85,520
;’.‘ will be cancelled. 1,50,67,101 liquity Shares of %10 cach,
:‘- - credited as {ully paid-up, aggregating ¥15,06,71,010 will be
’ . ,/

issucd in place of such cancelled equity share capital to the

sharcholders of JI1..

Upon the Lffective Date, the Amalgamatng Companics and] 11, shall, without
any requitement of a further act of deed stand dissolved without being wound
up and their names and recotds struck off the RoC records and Amalgamated

Company shall make necessary fifings in this regard.

Upon the tiffective Date, the shares allotted by J11, (underClause 10 of Part B
of the Scheme) and by the AmalgamaiedCompany under Clause 10 of Part C
of the Scheme), shallremain  frozen  in - the depository  system  till

listing/tradingpesmission 1s given by the designated stock exchanges.
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vl ‘The Patitioner Companies chall witliin thirty days of the date of the receipt of
this Order cause a ceriified copy of this orderto be delivered to the Regstrar of
Companics, Kanpur, forregistration; and on such certified copy being $0
delivered,the Amalgamating Companics and J1k. ghall stand dissolvedwithout
undergoing the process of winding up and theRegistrar of Companies shall
place all documents relating tothe Amalgamatng Companies and JIL. and
registered withhim on the file kept by him in reladon to  the
AmalgamatedCompany and the files rclating to the said Comp;mics shallbe
consolidated accordingly; and

-

V1. Any person shall be at hiberty 10 apply to the Hon'ble Tribunal in the above

matter for any directions that may be necessary; and

W11 All concerned regulatory authoritics 0 act on A copy of this order annexed
with the Scheme of Arrangement duly authenticated by the Assistant Registrar,

National Company lLaw ‘Vribunal, Alahabad Bench.

SCHEDULE -1

Scheme of Arrangement as sanctioned by the Tribunal

SCHEDULE -2
Schedule of Asscts
(Attached)

Dated: w Oﬁ}‘
. T }
. V. K. Asthana
. Deputy Registrar
National Company Law Tribunal .
Allahabad Bench, Prayagraj (U.P.) Regystrar

.
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COMPOSITE SCHEME OF ARRANGEMENT
BETWEEN

HSSS INVESTMENT HOLDING PRIVATE LIMITED

(AMALGAMATING COMPANY-1)
AND

KBHB INVESTMENT HOLDING PRIVATE LIMITED

(AMALGAMATING COMPANY-2)
AND

SSBPB INVESTMENT HOLDING PRIVATE LIMITED

(AMALGAMATING COMPANY-3)
AND

i - ’-_, JUBILANT INDUSTRIES LIMITED

(JIL)

AND

JUBILANT AGRI AND CONSUMER PRODUCTS LIMITED

(AMALGAMATED COMPANY)

AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

(UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE
COMPANIES ACT, 2013)




(A)

| 2

PREAMBLE

BACKGROUND AND DESCRIPTION OF THE COMPANIES WHO ARE PARTIES
TO THIS SCHEME

This Scheme is presented pursuant to the provisions of Sections 230 to 232 and other applicable
provisions of the Act read with Section 2(1B) and other applicable provisions of the IT Act,
and provides for the:

() amalgamation of the Amalgarmating Companies into JIL, on a going concern basis; and

(i1) following the amalgamations referred to at Clause (A)1.(i) above, amalgamation of JIL
into the Amalgamated Company, on a going concern basis.

Additionally, this Scheme also provides for various other matters consequential or otherwise
integrally connected herewith.

The Amalgamating Company-1 was incorporated on February 11, 2013 under the provisions of
the Companies Act, 1956. The Corporate Identification Number of the Amalgamating
Company-1 is U67100UP2013PTC054927 and its registered office is situated at Plot No. 1A,
Sector-16A, Noida, Gautam Buddha Nagar, Uttar Pradesh — 201301, India. The Amalgamating
Company-1 makes, holds and nurtures investments, inter-alia, in agri-products and performance
polymer segments.

The Amalgamating Company-2 was incorporated on February 13, 2013 under the provisions of
the Companies Act, 1956. The Corporate Identification Number of the Amalgamating
Company-2 is U67100UP2013PTC054992 and its registered office is situated at Plot No. 1A,
Sector-16A, Noida, Gautam Buddha Nagar, Uttar Pradesh — 201301, India. The Amalgamating
Company-2 makes, holds and nurtures investments, inter-alia, in agri-products and performance
polymer segments.

The Amalgamating Company-3 was incorporated on February 13, 2013 under the provisions of
the Companies Act, 1956. The Corporate ldentification Number of the Amalgamating
Company-3 is U70102UP2013PTC054995 and its registered office is situated at Plot No. 1A,
Sector-16A, Noida, Gautam Buddha Nagar, Uttar Pradesh — 201301, India. The Amalgamating
Company-3 makes, holds and nurtures investments, inter-alia, in agri-products and performance
polymer segments.

JIL was incorporated on February 23, 2007 under the provisions of the Companies Act, 1956.
The Corporate Identification Number of JIL is L24100UP2007PLC032909 and its registered
office is situated at Bhartiagram, Gajraula, District - Amroha, Uttar Pradesh — 244223, India.
JIL is a holding company of the Amalgamated Company and had been engaged in the business
of manufacturing Indian made foreign liquor. The equity shares of JIL are listed on the Stock
Exchanges.

The Amalgamated Company was incorporated on August 21, 2008 under the provisions of the
Companies Act, 1956. The Corporate Identification Number of the Amalgamated Company is
U52100L/P2008PLC0O35862 and its registered office is situated at Bhartiagram, Gajraula,
District - Amroha, Uttar Pradesh - 244223, India. The Amalgamated Company is inter-alia
engaged in the business of manufacturing of agri products comprising single superphosphate, a
wide range of crop nutrition, crop growth, performance polymers and chemicals. The
Amalgamated Company is a wholly owned subsidiary of JIL.



B) RATIONALE, PURPOSE AND OBJECT OF THIS SCHEME

7. The Board of Directors of the Companies are of the view that the amalgamation of the
Amalgamating Companies into JIL pursuant to Part B of this Scheme shall provide the
following benefits:

(i) Currently, a significant portion of the Promoters’ shareholding in JIL is held indirectly,
through the Amalgamating Companies. The proposed amalgamations will result in
simplification and streamlining of the shareholding structure by elimination of
shareholding tiers and simplification of a large part of the indirect Promoters’
shareholding into a clearer structure directly identifiable with the Promoters;

(i1) Further, such a simplified direct holding structure is expected to bring greater
transparency in the Promoters’ shareholding and demonstrate the Promoters’ direct
commitment and engagement from a shareholders' perspective; and

(iii)  The proposed simplification of holding structure will also make it simpler to identify
the ultimate beneficial owner for various applicable know your customer (KYC)
requirements.

8. The Board of Directors of the Companies are of the view that the amaigamation of JIL into the
Amalgamated Company pursuant to Part C of this Scheme shall provide the following benefits:

(i) The shareholders of JIL would directly hold shares in an operating company (i.e. the
Amalgamated Company) instead of holding shares in a holding company (i.e. JIL),
which would also lead to greater operational efficiencies, reduction in management
overlaps and reduction in compliance requirements of multiple companies and
associated expenses; and

(ii) Reduction in overheads, administrative, managerial and other expenditure, and optimal
utilization of various resources due to consolidation of activities.

9. There would neither be any change in the existing number of shares nor in the percentage
shareholding of the Promoters on an aggregate basis in JIL and the Amalgamated Company
pursuant to the amalgamations contemplated under Part B and Part C of this Scheme.

- 10. All costs, charges, expenses and taxes (including stamp duty, registration charges and statutory
amounts) arising out of or in connection with the amalgamations contemplated under Part B of
this Scheme shall be borne by the respective Amalgamating Companies and the balance, if any,
shall be borne by the Identified Promoters. The Amalgamating Companies shall have no
Liabilities on the Effective Date. Additionally, this Scheme also provides that the Identified
Promoters shall fully indemnify the Amalgamated Company and keep the Amalgamated
Company indemnified for liability, claim, demand, if any, of past, present and future and which
may devolve on the Amalgamated Company on account of the amalgamations contemplated
under Part B and Part C of this Scheme.

The implementation of this Scheme is aimed at protecting and maximizing value for the
shareholders of JIL as well as the creditors and all other stakeholders.

{0 PARTS OF THIS SCHEME

12. This Scheme is divided into the following parts:

PARTA - Definitions and Capital Structure of the Companies;



PART B

PART C

PARTD

15

Amalgamation of the Amalgamating Companies
into JIL;

Amalgamation of JIL into the Amalgamated
Company; and

General Terms and Conditions.
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DEFINITIONS

In this Scheme, uniess repugnant to the subject or meaning or context thereof, the following
expressions shall have the meaning attributed to them as below:

“Accounting Standards” means the Indian Accounting Standards notified under the
Companies (Indian Accounting Standards) Rules, 2015, as may be amended from time to time,
as per Section 133 of the Companies Act, 2013 issued by the Ministry of Corporate AfTairs and
the other generally accepted accounting principles in India,

“Act” means the Companies Act, 2013, as amended from time to time;

“Amalgamated Company” means Jubilant Agri and Consumer Products Limited, a company
incorporated on August 21, 2008 under the provisions of the Companies Act, 1956, having
Corporate Identification Number as US2100UP2008PLC035862 and having its registered
office situated at Bhartiagram, Gajraula, District - Amroha, Uttar Pradesh - 244223, India. The
Amalgamated Company is a wholly owned subsidiary of JIL;

“Amalgamating Company-1” means HSSS Investment Holding Private Limited, a company
incorporated on February 11, 2013 under the provisions of the Companies Act, 1956, having
Corporate Identification Number as U67100UP2013PTC054927 and having its registered

. office situated at Plot No. 1A, Sector-16A, Noida, Gautam Buddha Nagar, Uttar Pradesh —

201301, India;

“Amalgamating Company-2" means KBHB Investment Holding Private Limited, a company
incorporated on February 13, 2013 under the provisions of the Companies Act, 1956, having
Corporate Identification Number as U§7100UP2013PTC054992 and having its registered
office situated at Plot No. 1A, Sector-16A, Noida, Gautam Buddha Nagar, Uttar Pradesh —

o 201301, India;

“Amalgamating Company-3” means SSBPB Investment Holding Private Limited, a company
incorporated on February 13, 2013 under the provisions of the Companies Act, 1956, having
Corporate Identification Number as U70102UP2013PTC054995 and having its registered
office situated at Plot No. 1A, Sector-16A, Noida, Gautam Buddha Nagar, Uttar Pradesh —
201301, India;

“Amalgamating Companies” means the Amalgamating Company 1, the Amalgamating
Company 2 and the Amalgamating Company 3 collectively.

“Amalgamation-1” means the amalgamation of the Amalgamating Companies into JIL, on a
going concern basis, pursuant to Part B of this Scheme;

“Amalgamation-2” means the amalgamation of JIL into the Amalgamated Company, on a
going concern basis, pursuant to Part C of this Schetne;

“Amalgamation-2 Record Date” means the date to be fixed by the Board of Directors of the
Amalgamated Company for the purpose of determining the shareholders of JIL to whom the
Amalgmation-2 Shares will be allotted by the Amalgamated Company, pursuant to Part C of
this Scheme;

“Amalgamation-1 Share(s)” means the fully paid-up equity share(s) of Rs.10/- (Rupee Ten
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only) each to be issued and allotted by JIL to the equity and preference shareholders of each of
the Amalgamating Companies, as of the Effective Date, in accordance with Part B of this
Scheme;

“Amalgamation-2 Share(s)” means the fully paid-up equity share(s} of Rs.10/- (Rupee Ten
only) each to be issued and allotted by the Amalgamated Company to each of the equity
shareholders of JIL as of the Amalgamation-2 Record Date in accordance with Part C of this
Scheme;

“Applicable Law(s)’ means (i} all applicable statutes, enactments, acts of legisiature or
parliament, laws, ordinances, rules, bye-laws, regulations, notifications, guidelines or policies
of any applicable country and/ or jurisdiction; (ii) administrative interpretation, writ, injunction,
directions, directives, judgment, arbitral award, decree, orders or approvals of, or agreements
with, any governmental authority; and (iii) international treaties, conventions and protocols, as
may be in force from time to time;

“Appointed Date” means July 1, 2022 or such other date as may be mutually agreed in writing
between the Companies and fixed by the respective Boards’ of the Companies;

“Asset(s)” mean assets of every kind, nature and description, whether included in the balance
sheet or not and includes movable property, immovable property, leasehold property, freehold
property, owned property, leased property, tangible or intangible assets (including all
investments, acquisitions, holdings in equity shares, preference shares, debentures and other
securities of all descriptions of associate/ subsidiary/ joint venture companies in India and
elsewhere), Intellectual Property, computers and accessories, software and related data,
leasehold improvements, plant and machinery, offices, capital work in progress, vehicles,
furniture, fixtures, office equipment, electricals, appliances and accessories, advance tax, tax
deducted at source credits, tax credits (including but not limited to minimum alternate tax credit,
pre-deposits made in indirect taxes, credits in respect of sales tax, value added tax, service tax,
goods and services tax and other indirect taxes), deferred tax benefits;

“Board of Directors” or “Board” means the respective board of directors of the Companies
and shall, unless repugnant to the context, include a committee of directors or any person
authorized by the Board of Directors or such committee of directors;

“Companies” means the Amalgamating Companies, JIL and the Amalgamated Company,
collectively;

“Effective Date” means:

(1 in relation to Amalgmation-1, such date or dates as of which the Amalgamating
Companies and JIL shall have filed the certified copy of the NCLT’s order sanctioning
this Scheme with the RoC; and

(i) in relation to Amalgmation-2, such date or dates as of which JIL and the Amalgamated
Company shall have filed the certified copy of the NCLT’s order sanctioning this
Scheme with the RoC.

Any references in this Scheme to “upon this Scheme becoming effective” or “effectiveness
of this Scheme” shall refer to the Effective Date;

“Existing ESOP Schemes” means the JIL Employee Stock Option Scheme 2013 and JIL
Employee Stock Option Scheme 2018 established by JIL, as amended from time to time;

“Identified Promoters’ means SPB Trustee Company Private Limited and SS Trustee
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Company Private Limited (on behalf of Shyam Sunder Bhartia Family Trust) and HSB Trustee
Company Private Limited and HS Trustee Company Private Limited (on behalf of Hari Shanker
Bhartia Family Trust);

“Intellectual Property” means and includes all intellectual properties including trademarks,
service marks, logos, trade names, domain names, database rights, design rights, rights in know-
how, trade secrets, copyrights, moral rights, confidential processes, patents, inventions and any
other intellectual property or proprietary rights (including rights in computer software)
pertaining to JIL, in each case whether registered or unregistered and including applications for
the registration or grant of any such rights and any and all forms of protection having equivalent
or similar effect anywhere in the world; '

“IT Act” means the Income-tax Act, 1961 and shall include any statutory modifications, re-
enactments or amendments thereof for the time being in force;

“JIL” means Jubilant Industries Limited, a company incorporated on February 23, 2007 under
the provisions of the Companies Act, 1956, having Corporate Identification Number as
L24100UP2007PLC032909 and having its registered office situated at Bhartiagram, Gajraula,
District - Amroha, Uttar Pradesh — 244223, India. The equity shares of JIL are listed on the
Stock Exchanges;

“Liability(ies)” means liabilities of every kind, nature and description including contingent
liabilities, whether past, present or future, including, but not limited to, secured loans, unsecured
loans, borrowings, statutory liabilities, contractual liabilities, duties, obligations, guarantees
and those arising out of proceedings of any nature;

“New ESOP Schemes” means the existing ESOP Schemes as adopted by the Amalgamated
Company;

“NCLT” means the bench of the National Company Law Tribunal at Allahabad and shall
include, if applicable, such other forum or authority as may be vested with the powers of the
NCLT under the Act;

“Promoters” includes the following persons, namely, Shyam Sunder Bhartia, Hari Shanker
Bhartia, Kavita Bhartia, Priyavrat Bhartia, Shamit Bhartia, Aashti Bhartia, Arjun Shanker
Bhartia, Jaytee Private Limited, Jubilant Infrastructure Limited, VAM Holdings Limited, HSSS
Investment Holding Private Limited, KBHB Investment Holding Private Limited, SSBPB
Investment Holding Private Limited, Jubilant Consumer Private Limited, Miller Holdings Pte
Ltd, Torino Overseas Limited, Cumin Investments Limited, Rance Investment Holdings
Limited, SPB Trustee Company Private Limited and SS Trustee Company Private Limited (on
behalf of Shyam Sunder Bhartia Family Trust) and HSB Trustee Company Private Limited and
HS Trustee Company Private Limited (on behalf of Hari Shanker Bhartia Family Trust);

“RoC” means the Registrar of Companies, Kanpur;

“Rs.” means rupees being the lawful currency of the Republic of India;

“SEBTI” means the Securities and Exchange Board of India;

“SEBI Circnlar” means the master circular dated November 23, 2021 issued by SEBI bearing
No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665, including any amendments or

modifications thereto;

“SEBI Listing Regulations” means the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time;
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“Scheme” means this composite scheme of arrangement in its present form, or with any
modification(s), as may be approved or directed by the NCLT or by the Board of Directors of
the Companies in accordance with the terms hereof’ and

“Stock Exchanges” means the National Stock Exchange of India Limited and the BSE Limited,
where the equity shares of JIL. are currently listed.

The expressions, which are used but are not defined in this Scheme shall, unless repugnant or
contrary to the context or meaning hereof, have the same meaning ascribed to them under the
Act, the Securities Contracts (Regulation) Act, 1956, the Securities and Exchange Board of
India Act, 1992 (including the rules, regulations made thereunder), the Depositories Act, 1996,
the IT Act and other Applicable Laws.

CAPITAL STRUCTURE OF THE COMPANIES

Capital Structure of the Amalgamating Companies

Capital Structure of the Amalgamating Company-1

The authorized, issued, subscribed and fully paid-up share capital of the Amalgamating
Company-1 as on August 1, 2022, is as under: '

1,00,000

32,40,000 preference shares of Rs. 100/- each 32,40,00,000
Total 32,41,00,000
10,000 equity shares of Rs. 10/- each 1,00,000
32,40,000 7.60% non-cumulative non-convertible 32,40,00,000
redeemable preference shares of Rs. 100/- each
Total 32,41,00,000

Capital Structure of the Amalgamating Company-2

The authorized, issued, subscribed and paid-up share capital of the Amalgamating Company-2
as on August 1, 2022, is as under:

,00,

9,25,000 preference shares of Rs. 100/~ each 9,25,00,000

Total 9,26,00,000

; 1B bed ardBaliE :

10,000 equity shares of Rs. 10/- each 1,00,000
7,50,000 7.60% non-cumulative  non-convertible 7.50,00,000
redeemable preference shares of Rs. 100/~ each

Total 71,51,00,000

Capital Structure of the Amalgamating Company-3

The authorized, issued, subscribed and paid-up share capital of the Amalgamating Company-3
as on August 1, 2022, is as under:

10,000 equity shares of Rs. 10/- each
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8,75,000 preference shares of Rs. 100/- each 8,75,00,000
Total 8,76,00,000
10,000 equity shares of Rs. 10/- each 1,00,000
7,10,000 7.60% non-cumulative  non-convertible 7,10,00,000
redeemable preference shares of Rs. 100/- each
Total 7,11,00,000

2.2 Capital Structure of JIL

JIL is a publicly listed company and its authorized, issued, subscribed and paid-up share capital
as on August 1, 2022, is as under:

1,81,00,000 equity shares of Rs.10/- each 18,10,00,000
Total 18,10,00,000

1,50,67,101 equity shares of Rs.10/- each 15,06,71,010
' Total 15,06,71,010

2.3 Capital Structure of the Amaigamated Company

The authorized, issued, subscribed and paid-up share capital of the Amalgamated Company as
on August 1, 2022, is as under:

58,24,000 equity shares of Rs.10/- each 5,82,40,000

26,23,617 10% optionally convertible non-cumulative 2,62,36,170
redeemable preference shares of Rs.10/- each
10,00,000 10% non-cumulative redeemable preference 1,00,00,000
shares of Rs.10/- each
Total 9,44,76,170
' 56,08,552 equity shares of Rs.10/- each 5,60,85,520
. Total 5,60,85,520

i
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AMALGAMATION OF THE AMALGAMATING COMPANIES INTO JIL

Transfer and vesting of the Amalgamating Companies

Upon the Effective Date and with effect from the Appointed Date, the Amalgamating
Companies shall stand amalgamated and all their respective Assets, Liabilities, rights and
obligations, as applicable, be transferred and vested in JIL, on a going concern basis, without
any requirement of a further act or deed, so as to become as and from the Appointed Date, the
Assets, Liabilities, interests and obligations, as applicable, of JIL. The reference balance sheet
of each of the Amalgamating Companies as on the Appointed Date is set out under Schedule I,
Schedule II and Schedule 111, respectively, of this Scheme.

Transfer of Assets

Upon the Effective Date and with effect from the Appointed Date, all Assets of the
Amalgamating Companies, as are movable in nature or are incorporeal property or are
otherwise capable of transfer by manual delivery or by endorsement and delivery shall stand
transferred to and vested in JIL and shall become the property and an integral part of JIL (to the
extent permissible under Applicable Law}. The vesting pursuant to this Clause 2.1 of Part B of
this Scheme shall be deemed to have occurred by manual delivery or endorsement and delivery,
as appropriate to the property being vested and title to the property shall be deemed to have
been transferred accordingly.

Upon the Effective Date and with effect from the Appointed Date, all movable Assets of the
Amalgamating Companies, other than those specified in Clause 2.1 of Part B of this Scheme,
including cash and cash equivalents, sundry debtors, outstanding loans and advances, if any,
recoverable in cash or in kind or for value to be received, bank balances and deposits, if any,
with government, semi-government, local and other authorities and bodies, customers and other
persons shall without any requirement of a further act, instrument or deed become the property
fJIL.

Upon the Effective Date, in relation to Assets (if any} belonging to the Amalgamating
Companies which require separate documents for vesting in JIL, the Amalgamating Companies,
as applicable, and JIL will execute such deeds, documents or such other instruments, if any, as
may be mutually agreed.

Transfer of Liabilities

Upon the Effective Date and with effect from the Appointed Date, all Liabilities of the
Amalgamating Companies shall, without any requirement of a further act or deed, be transferred
to, or be deemed to be transferred to JIL so as to become from the Appointed Date, the Liabilities
of JIL and JIL undertakes to meet, discharge and satisfy the same.

Contracts, Deeds, Bonds and Other Instruments

Upon the Effective Date and with effect from the Appointed Date and subject to the provisions
of this Scheme, all contracts, deeds, bonds, lease deeds, agreements entered into with various
persons, arrangements and other instruments of whatsoever nature in relation to the
Amalgamating Companies and to which the Amalgamating Companies, as applicable, are a
party or to the benefit of which the Amalgamating Companies, as appiicable, may be eligible,
and which are subsisting or have effect as on the Effective Date, shall continue in full force and

10
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effect on or against or in favour of, as the case may be, of JIL and may be enforced as fully and
effectually as if, instead of the Amalgamating Companies, as applicable, JIL has been a party
or beneficiary or obligee thereto or thereunder, in all cases subject to the terms and provisions
of such contracts, deeds, bonds, lease deeds, agreements, arrangements or instruments.

Without prejudice to the other provisions of this Scheme and notwithstanding that the vesting
of the Amalgamating Companies with the Amalgamating Company occurs by virtue of this
Scheme itself, JIL may, at any time after coming into effect of this Scheme, if so required, under
Applicable Law or otherwise, execute deeds, confirmations or other writings or arrangements
with any party to any contract or arrangement to which the Amalgamating Companies are a
party or any writings as may be necessary to be executed merely in order to give formal effect
to the above provisions. JIL shall, under the provisions of this Scheme, be deemed to be
authorized to execute any such writings on behalf of the Amalgamating Companies and to carry
out or perform all such formalities or compliances referred to above on the part of the
Amalgamating Companies.

Without prejudice to the generality of the foregoing, it is clarified that upon this Scheme
becoming effective, all consents, agreements, permissions, all statutory or regulatory licences,
registrations, approvals, certificates, insurance covers, clearances, authorities, powers of
attorney given by, issued to or executed in favour of the Amalgamating Companies shall stand
transferred to JIL as if the same were originally given by, issued to or executed in favour of JIL,
and JIL shall be bound by the terms thereof, the obligations and duties thereunder, and the rights
and benefits under the same shall be available to JIL. In so far as the various incentives,
subsidies, schemes, special status and other benefits or privileges enjoyed, granted by any
governmental body, local authority, or by any other person, or availed by the Amalgamating
Companies are concerned, the same shall vest with and be available to JIL on the same terms
and conditions as applicable to the Amalgamating Companies as if the same had been allotted
and/or granted and/or sanctioned and/or allowed to JIL.

Employees

Upon the Effective Date, the respective employees of the Amalgamating Companies as on the
Effective Date, if any, shall be deemed to have become employees of JIL, without any
interruption of service and on the hasis of continuity of service and terms and conditions no less
favourable than those applicable to them with reference to the Amalgamating Companies on
the Effective Date. The services of such employees, if any, with the Amalgamating Companies
up to the Effective Date shall be taken into account for the purposes of all benefits to which the
employees, if any, may be eligible under Applicable Law.

Upon the Effective Date, all contributions to funds and schemes in respect of provident fund,
employee state insurance contribution, gratuity fund, superannuation fund, staff welfare scheme
or any other special schemes or benefits created or existing for the benefit of the employees of
the Amalgamating Companies as on the Appointed Date, if any, shall be made by JIL in
accordance with the provisions of such schemes or funds and Applicable Law.

Continuation of Legal Proceedings

Upon the Effective Date, all legal or other proceedings, if any (including before any court,
statutory or quasi-judicial authority or tribunal), by or against any of the Amalgamating
Companies, whether pending on the Appointed Date, or which may be instituted any time in
the future (irrespective of whether they relate to periods on or prior to the Appointed Date) and
in each case relating to the Amalgamating Companies (“Amalgamating Company
Proceeding(s)”) shall be continued and enforced by or against JIL after the Effective Date, to
the extent permissible under Applicable Law and in accordance with this Scheme.

11
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If any Amalgamating Company Proceeding(s) is/ are pending, the same shall not abate, be
discontinued or in any way be prejudicially affected by reason of this Scheme and the
proceedings may be continued, prosecuted and enforced, by or against JIL in the same manner
and to the same extent as they would or might have been continued, prosecuted and enforced
by or against the respective Amalgamating Companies, as applicable, as if this Scheme had not
been made.

Treatment of Taxes

Upon the Effective Date and with effect from the Appointed Date, all taxes and duties payable
by the Amalgamating Companies (including under the IT Act, Central Excise Act, 1944,
Finance Act, 1994, Customs Act, 1962, goods and services tax laws and all other Applicable
Laws), accruing and relating to the Amalgamating Companies, from the Appointed Date
onwards, including but not limited to advance tax payments, tax deducted at source credits,
minimum alternate tax credit, any refund and claims shall, for all purposes, be treated as
advance tax payments, tax deducted at source credits or refunds and claims, as the case may be,
of JIL. '

Upon the Effective Date, all unutilized credits and exemptions, benefit of carried forward
losses/ unabsorbed depreciation and other statutory benefits, including in respect of income tax
(including but not limited to tax deducted at source, tax collected at source, advance tax,
minimum alternate tax credit etc.), cenvat, customs, value added tax, sales tax, value added tax,
service tax, goods and services tax, etc. to which the Amalgamating Companies are entitled to,
shall be available to and vest in JIL, without any requirement of a further act or deed.

All the expenses incurred by the Amalgamating Companies and JIL in relation to the
amalgamation of the Amalgamating Companies with JIL as per this Scheme, including stamp
duty expenses, if any, shall be allowed as deduction to JIL in accordance with Section 35DD of
the IT Act over a period of 5 years beginning with the previous year in which this Scheme
becomes effective.

Any refund under the tax laws due to the Amalgamating Companies consequent to the
assessments made on the Amalgamating Companies, and for which no credit is taken in the
accounts as on the date irmediately preceding the Appointed Date shall belong to and be
received by JIL. The relevant authorities shal! be bound to transfer to the account of and give
credit for the same to JIL upon the passing of the orders on this Scheme by the NCLT and upon
relevant proof and documents being provided to the said authorities.

The Amalgamating Companies may be entitled to various incentive schemes and pursuant to
this Scheme, it is declared that the benefits under al! such schemes and policies pertaining to
the Amaigamating Companies, as applicable, shall stand transferred to and vested in JIL and
all benefits, entitlements and incentives of any nature whatsoever including benefits under the
income tax, excise duty, value added tax, sales tax, service tax, goods and services tax,
exemptions, concessions, remissions, subsidies and other incentives, to the extent statutorily
available, shall be claimed by JIL.

Saving of concluded transactions

The transfer of Assets and Liabilities to, and the continuance of proceedings by or against, JIL
as envisaged in this Scheme shall not affect any transaction or proceedings already concluded
by the Amalgamating Companies on or before the Appointed Date and after the Appointed
Date, till the Effective Date to the end and intent that JIL accepts and adopits all acts, deeds and
things done and executed by the Amalgamating Companies in respect thereto as done and
executed on behalf of itself.

12
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Conduct of Business

Subject to the effectiveness of this Scheme, with effect from the Appointed Date and up to and
including the Effective Date:

(i) The Amalgamating Companies undertake to carry on and shall be deemed to carry on
- their respective businesses’ and stand possessed of their Assets, for and on account of
and in trust for JiL; and

(i) all income, receipts, profits accruing to the Amalgamating Companies and all taxes
thereon or Liabilities or losses arising or incurred by it shall, for all purposes, be treated
as and deemed to be the income, expenses, payments, profits, Liabilities, taxes or losses,
as the case may be, of JIL.

Subject to the effectiveness of this Scheme, with effect from the date of approval of this Scheme
by the respective Board of Directors of the Amalgamating Companies and JIL, and up to and
including the Effective Date, the Amalgamating Companies shal! carry on their respective
businesses with reasonable diligence and business prudence and in the same manner as they
had been doing hitherto,

Issue of Amalgamation-1 Shares and cancellation of existing shares held by the
Amalgamating Companies in JIL

JIL shall have taken all necessary steps, including by way of passing all enabling corporate
resolutions to increase or alter, to the extent required, its authorized share capital suitably so as
to enable it to issue and allot the Amalgamation-1 Shares, and if applicable, for the issuance of
the necessary share certificates and/or letters of allotment representing the Amalgamation-1
Shares.

In relation to the issuance of Amalgamation-1 Shares and cancellation of the existing equity
shares held by the Amalgamating Companies in JIL, the following shall be deemed to have
occurred and taken effect: '

(i) the Amaigamating Company-1 holds 71,64,048 equity shares in JIL and the entire issued
and paid-up equity and preference share capital of the Amalgamating Company-1 is held

= by Hari Shanker Bhartia Family Trust (“HSB Family Trust™) and Shyam Sunder Bhartia
» N Family Trust (“SSB Family Trust™), in equal proportion, through their respective

% |} trustees/nominees. In so far as the amalgamation of the Amalgamating Company-1 into
5 ) JIL is concerned, upon the Effective Date, 71,64,048 equity shares held by the
o, Amalgamating Company-1 in JIL shall, without any further application, act, instrument
* ,,  or deed, stand cancelled and be of no effect on and from the Effective Date.
jf-;" Simultaneously and concurrent with such cancellation, JIL shall, without any

requirement of any further act or deed, issue and allot the same number of Amalgamation-
| Shares to the HSB Family Trust and the SSB Family Trust, respectively, in equal
proportion, through their respective trustees/nominees, free from all liens, charges,
equitable interests, encumbrances and other third party rights of any nature whatsoever;

(ii) the Amalgamating Company-2 holds 17,36,415 equity shares in JIL and the entire issued
and paid-up equity and preference share capital of the Amalgamating Company-2 is held
by HSB Family Trust, through its trustees/nominees, being the sole equity and preference
shareholder of the Amalgamating Company-2. In so far as the amalgamation of the
Amalgamating Company-2 into JIL is concerned, upon the Effective Date, 17,36,415
equity shares held by the Amalgamating Company-2 in JIL shall, without any further
application, act, instrument or deed, stand cancelled and be of no effect on and from the

13
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Effective Date. Simultaneously and concurrent with such cancellation, JIL shall, without
any requirement of any further act or deed, issue and allot the same number of
Amalgamation-1 Shares to the HSB Family Trust, through its trustees/nominees, free
from all liens, charges, equitable interests, encumbrances and other third party rights of
any nature whatsoever;

(iii) the Amalgamating Company-3 holds 16,51,879 equity shares in JIL and the entire issued
and paid-up equity and preference share capital of the Amalgamating Company-3 is held
by $SB Family Trust, through its trustees/nominees, being the sole equity and preference
shareholder of the Amalgamating Company-3. In so far as the amalgamation of the
Amalgamating Company-3 into JIL is concerned, upon the Effective Date, 16,51,879
equity shares held by the Amalgamating Company-3 in JIL shall, without any further
application, act, instrument or deed, stand cancelled and be of no effect on and from the
Effective Date. Simultaneously and concurrent with such canceliation, JIL shall, without
any requirement of any further act or deed, issue and allot the same number of
Amalgamation-1 Shares to the SSB Family Trust, through its trustees/nominees, free
from all liens, charges, equitable interests, encumbrances and other third party rights of
any nature whatsoever; and

(iv) In the event the Amalgamating Company-1, Amalgamating Company-2 and/ or
Amalgamating Company-3 acquire(s) any additional equity shares of JIL, without
incurring any additional liability, or there occurs a reduction in the existing shareholding
of the Amalgamating Company-1, Amalgamating Company-2 and/ or Amalgamating
Company-3 in JIL, for any reason, whatsoever, as on the Effective Date, such additional/
reduced number of equity shares of JIL, as may be held by the Amalgamating Company-
1, Amalgamating Company-2 and/ or Amalgamating Company-3 in JIL as on the
Effective Date, shall also be cancelled; and the same number of Amalgamation-1 Shares
shall also be issued and allotted to the equity and preference shareholders of the
Amalgamating Company-1, Amalgamating Company-2 and/ or Amalgamating
Company-3 pursuant to Clauses 10.2(i), 10.2(ii) and 10.2(iii) of Part B of this Scheme,
respectively.

Provided however that with respect to the amalgamations of the Amalgamating Companies into
JIL, the number of Amalgamation-1 Shares will be equitably adjusted to reflect appropriately
the effect of any share split, reverse share split, dividend, including any extra-ordinary cash
dividend, reorganization, recapitalization, reclassification, combination, exchange of shares, or
other like change with respect to JIL's share capital as on the Effective Date.

JIL shall not allot Amalgamation-1 Shares in respect of any fractional entitlements to which a
shareholder of the Amalgamating Companies may be entitled on allotment of Amalgamation-
| Shares as per Clause 10.2 above. The Board of JIL shatl consolidate all such fractional
entitlements and thereupon issue the Amalgamation-1 Shares (which shall be rounded off to the
next closest number) in lieu thereof to a person/ trustee authorized by the Board of JIL in this
behalf who shall hold the Amalgamation-1 Shares in trust on behalf of the shareholders of the
Amalgamating Companies entitled to fracticnal entitlements, if any, with the express
understanding that such person/trustee shall sell the shares of JIL so allotted on the Stock
Exchange within a period of 90 days from the date of allotment of Amalgamation-1 Shares as
per Clause 10.2 above and at such price or prices and to such person, as such person/ trustee
deems fit, and shall distribute the net sale proceeds, subject to tax deductions and other expenses
as applicable, to the shareholders of the Amalgamating Companies in proportion to their
respective fractional entitlements.

It is clarified that there would neither be any change in the existing number of shares nor in the

percentage shareholding of the Promoters on an aggregate basis in JIL pursuant to the
amalgamations contemplated under Part B of this Scheme.
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11.

2

The Amalgamation-1 Shares issued and allotted pursuant to Clause 10.2 above shall be subject
to the memorandum and articles of association of JIL and shall rank pari passu in al! respects,
including dividend, with the existing shares of JIL.

The issue and allotment of the Amalgamation-1 Shares is an integral part thereof and shall be
deemed to have been carried out as if the procedure laid down under Section 62 read with
Section 42 of the Act and any other applicable provisions of the Act were duly complied with.

Approval of this Scheme by the shareholders of JIL shall be deemed to mean that the
shareholders have also accorded all relevant consents under the Act for the issue and allotment
of the Amalgamation-] Shares. '

The cancellation of the equity share capital as per Clause 10.2 above and the consequential
capital reduction shall be effected as a part of this Scheme itself and not under a separate
procedure in terms of Section 66 of the Act. The consent of the shareholders of JIL to this
Scheme shall be deemed to be the consent of its shareholders for the purpose of effecting the
reduction under the provisions of Section 66 of the Act and no further compliances would be
separately required.

Notwithstanding the reduction of the existing share capital of JIL in terms of Clause 10.2 above,
JIL shall not be required to add “and reduced” as a suffix to its name.

The Amalgamation-] Shares issued and allotted pursuant to Clause 10.2 above shall be listed
and/or admitted to trading on the Stock Exchanges where the equity shares of JIL are listed
and/or admitted to trading in accordance with Applicable Law and the Amalgamation-1 Shares
allotted pursuant to this Scheme shall remain frozen in the depository system till listing/trading
permission is given by the designated stock exchange

Accounting treatment in the books of JIL

Pursuant to Part B of this Scheme coming into effect on the Effective Date, and with effect from
the Appointed Date, JIL shall account for the amalgamation of the Amalgamating Companies
with JIL in its books of accounts in accordance with Indian Accounting Standards prescribed
under Section 133 of the Act, as may be amended from time to time and other generally

.. accepted accounting principles in India as under:

\‘1? JIL shall record the Assets and Liabilities, of the Amalgamating Companies vested in it

pursuant to this Scheme, at their respective book values as appearing in the books of the
f Amalgamating Companies;

:r‘fj w: (i)  JIL shall aggregate all the reserves (general reserves, free reserves, capital reserves,

securities premium or reserves of any other nature), if any, vested in it pursuant to the
amalgamation of the Amalgamating Companies with and into JIL at their respective book
values as specified in the books of accounts of the Amalgamating Companies and shall
treat such reserves in its books of accounts in the same manner as it treats its own reserves;

(iii) JIL shall issue and allot its equity shares to the shareholders of the Amalgamating
Companies in accordance with Clause 10.2 of Part B of this Scheme. With respect to the
Amalgamation-1 Shares issued by JIL, the share capital account of JIL would be credited
with the aggregate face value of the equity shares issued by it;

(iv) The loans and advances or payables or receivables or any other investment or

arrangement of any kind, held inter se, if any, between the Amalgamating Companies
and JIL shall stand cancelled;

(v) The difference between the book value of Assets, Liabilities, reserves as reduced by the

face value of the equity shares issued by JIL and after considering the cancellation of
15
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inter-company balances in accordance with Clause 11.1(iv) above, shall be recorded
within “other equity” of JIL; and

(vi) In case of any difference in the accounting policies between the Amalgamating
Companies and JIL, the impact, if any of the same will be quantified and adjusted in the
“Qther Equity” of JIL to ensure that the financial statements of JIL reflect the financial
position on the basis of consistent accounting policy.

Reclassification of the authorized share capital of the Amalgamating Companies/
Combination of the authorized share capital of the Amalgamating Companies into JIL

Upon the Effective Date and as an integral part of Part B of this Scheme, the authorized share
capital of (i) the Amalgamating Company-1 comprising 10,000 equity shares of Rs. 10/- each,
aggregating Rs, 1,00,000/- and 32,40,000 preference shares of Rs. 100/- each, aggregating Rs.
32,40,00,000, shall stand reclassified entirely only as equity share capital, comprising
3,24,10,000 equity shares of Rs. 10/- each, aggregating Rs. 32,41,00,000/-; (ii) the
Amalgamating Company-2 comprising 10,000 equity shares of Rs. 10/- each, aggregating Rs.
1,00,000/- and 9,25,000 preference shares of Rs. 100/- each, aggregating Rs. 9,25,00,000, shall
stand reclassified entirely only as equity share capital, comprising 92,60,000 equity shares of
Rs. 10/- each, aggregating Rs. 9,26,00,000/-; and (iii) the Amalgamating Company-3
comprising 10,000 equity shares of Rs. 10/- each, aggregating Rs. 1,00,000/- and 8,75,000
preference shares of Rs. 100/~ each, aggregating Rs. §,75,00,000, shall stand reclassified
entirely only as equity share capital, comprising 87,60,000 equity shares of Rs. 10/- each,
aggregating Rs. 8,76,00,000.

Upon the Effective Date and pursuant to the reclassification of the authorized share capital of
the Amalgamating Companies in terms of Clause 12.1 of Part B of this Scheme, the authorized
share capital of (i) the Amalgamating Company-1 comprising 3,24,10,000 equity shares of Rs.
10/- each, aggregating Rs. 32,41,00,000; (ii) the Amalgamating Company-2 comprising
92,60,000 equity shares of Rs. 10/- each, agpgregating Rs. 9,26,00,000/-; and (iii) the
Amalgamating Company-3 comprising 87,60,000 equity shares of Rs. 10/- each, aggregating
Rs. 8,76,00,000, shall stand combined with and be deemed to be added to the authorized share
capital of JIL without any requirement of any further act or deed, including payment of stamp
duty and fees payable to the RoC, and the provisions of the memorandum of association of JIL
(relating to the authorized share capital) shall, without any requirement of any further act,
instrument or deed, be and stand altered, modified and amended, and the consent of the
shareholders to this Scheine shall be deemed to be sufficient for the purposes of effecting this
amendment, and no further resolution(s) under Sections 4, 13 and 61 and all other applicable
provisions of the Act, if any, would be required to be separately passed, as the case may be, and
for this purpose, the stamp duties and fees paid on the authorized share capital of the
Amalgamating Companies in the past shall be deemed to have been utilized and applied to the
increased authorized share capital of JIL and there would be no requirement of any further
payment of stamp duty and/or fee by JIL for increase in and utilization of the authorized share
capital to that extent. In relation to the foregoing, if applicable, the Amalgamated Company
shall pay the requisite fees on its authorized share capital enhanced by the amalgamation after
having made the applicable adjustments, as permitted in terms of Section 232(3)(i) read with
Section 233(11) of the Act.

Upon the Effective Date and pursuant to the combination of the authorized share capital of the
Amalgamating Companies into JIL as per Clause 12.2 of Part B of this Scheme, the authorized
share capital of JIL shall comprise the following:

6,85,30,000 equity shares of Rs. 10/ each "~ 68,53,00,000
Total 68,53,00,000
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Dissolution of the Amalgamating Companies

24

Upon the Effective Date, the Amalgamating Companies shall, without any requirement of any

further act or deed, stand dissolved without being wo

und up in accordance with the Act and the

respective names of the Amalgamating Companies shail be struck off from the records of the

RoC.
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2.3

4,

4.1

AMALGAMATION OF JIL INTO THE AMALGAMATED COMPANY

Transfer and vesting of JIL

Upon the Effective Date and with effect from the Appointed Date, JIL shall stand amalgamated
and ali its Assets, Liabilities, rights and obligations, as applicable, be transferred and vested in
the Amalgamated Company, on a going concern basis, without any requirement of a further act
or deed, so as to become as and from the Appointed Date, the Assets, Liabilities, interests and
obligations, as applicable, of the Amalgamated Company. The reference balance sheet of JIL
as on the Appointed Date is set out under Part A of Schedule IV of this Scheme and the reference
balance sheet of JIL as on the Appointed Date (pursuant to Amalgamation-1) is set out under
Part B of Schedule IV of this Scheine.

Transfer of Assets

Upon the Effective Date and with effect from the Appointed Date, all Assets of JIL, as are
movable in nature or are incorporeal property or are otherwise capable of transfer by manual
delivery or by endorsement and delivery shall stand transferred to and vested in the
Amalgamated Company and shall become the property and an integral part of the Amalgamated
Company (to the extent permissible under Applicable Law). The vesting pursuant to this Clause
2.1 shall be deemed to have occurred by manual delivery or endorsement and delivery, as
appropriate to the property being vested and title to the property shall be deemed to have been
transferred accordingly.

Upon the Effective Date and with effect from the Appointed Date, all movable Assets of JIL,
other than those specified in Clause 2.1 above, including cash and cash equivalents, sundry
debtors, outstanding loans and advances, if any, recoverable in cash or in kind or for value to
be received, bank balances and deposits, if any, with government, semi-government, local and
other authorities and bodies, customers and other persons shall without any requirement of a
further act, instrument or deed become the property of the Amalgamated Company.

Upon the Effective Date, in relation to Assets (if any) belonging to JIL which require separate
documents for vesting in the Amalgamated Company, JIL and the Amalgamated Company wiil
execute such deeds, documenits or such other instruments, if any, as may be mutually agreed.

\I ransfer of Liabilities

pon the Effective Date and with effect from the Appointed Date, all Liabilities of JIL shall,
thout any requirement of a further act or deed, be transferred to, or be deemed to be
ansferred to the Amalgamated Company so as to become from the Appointed Date, the
iabilities of the Amalgamated Company and the Amalgamated Company undertakes to meet,

.; ' discharge and satisfy the same.

Contracts, Deeds, Bonds and Other Instruments

Upon the Effective Date and with effect from the Appointed Date and subject to the provisions
of this Scheme, all contracts, deeds, bonds, lease deeds, agreements entered into with various
persons, arrangements and other instruments of whatsoever nature in relation to JIL and to
which JIL is a party or to the benefit of which JIL, may be eligible, and which are subsisting or
have effect as on the Effective Date, shall continue in full force and effect on or against or in
favour of, as the case may be, of the Amalgamated Company and may be enforced as fully and
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effectually as if, instead of JIL, the Amalgamated Company has been a party or beneficiary or
obligee thereto or thereunder, in all cases subject to the terms and provisions of such contracts,
deeds, bonds, lease deeds, agreements, arrangements or instruments.

4.2 Without prejudice to the other provisions of this Scheme and notwithstanding that the vesting
of JIL with the Amalgarmated Company occurs by virtue of this Scheme itself, the Amalgamated
Company may, at any time after coming into effect of this Scheme, if so required, under
Applicable Law or otherwise, execute deeds, confirmations or other writings or arrangements
with any party to any contract or arrangement to which JIL is a party or any writings as may be
necessary to be executed merely in order to give formal effect to the above provisions. The
Amalgamated Company shall, under the provisions of this Scheme, be deemed to be authorized
to execute any such writings on behalf of JIL and to carry out or perform all such formalities or
compliances referred to above on the part of JIL.

43 Without prejudice to the generality of the foregoing, it is clarified that upon the Effective Date,

‘ all consents, agreements, permissions, all statutory or regulatory licences, registrations,

approvals, certificates, insurance covers, clearances, authorities, powers of attorney given by,

issued to or executed in favour of JIL shall stand transferred to the Amalgamated Company as

if the same were originally given by, issued to or executed in favour of the Amalgamated

Company, and the Amalgamated Company shall be bound by the terms thereof, the obligations

and duties thereunder, and the rights and benefits under the same shall be available to the

Amalgamated Company. In so far as the various incentives, subsidies, schemes, special status

and other benefits or privileges enjoyed, granted by any governmental body, local authority, or

by any other person, or availed by JIL is concerned, the same shall vest with and be available

to the Amalgamated Company on the same terms and conditions as applicable to JIL as if the

same had been allotted and/or granted and/or sanctioned and/or allowed to the Amalgamated
Company.

44 Upon the Effective Date and with effect from the Appointed Date, ail the resolutions, if any, of

JIL which are valid and subsisting on the Effective Date, shall continue to be valid and
i subsisting and be considered as the resolutions of the Amalgamated Company and, if any such
%X N resolutions have an upper monetary or any other limits imposed under the provisions of the Act,

165, ™ then the said limits shall apply mutatis mutandis to such resolutions and shall constitute the

» \ aggregate of the said limits in the Amalgamated Company.

",“ [

5.%’ ;Employees
&

E 5.1 ,/ Upon the Effective Date, the employees of JIL as on the Effective Date, if any, shall be deemed

\JL"" :r_ij;}'/ to have become employees of the Amalgamated Company, without any interruption of service

R = and on the basis of continuity of service and terms and conditions no less favourable than those
applicable to them with reference to JIL on the Effective Date. The services of such employees,
if any, with JIL up to the Effective Date shall be taken into account for the purposes of all
benefits to which the employees, if any, may be eligible under Applicable Law.

5.2 Upon the Effective Date, all contributions to funds and schemes in respect of provident fund,
employee state insurance contribution, gratuity fund, superannuation fund, staff welfare scheme
or any other special schemes or benefits created or existing for the benefit of the employees of
JIL as on the Appointed Date, if any, shall be made by the Amalgamated Company in
accordance with the provisions of such schemes or funds and Applicable Law.

5.3 Upon the Effective Date, the treatment of the options granted by JIL prior to the Effective Date,
shall be as under:

(i) The Amalgamated Company shall adopt the Existing ESOP Schemes as per the terms
hereunder and subject to Applicable Law. The Existing ESOP Schemes as adopted by
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the Amalgamated Company is referred to as the “New ESOP Schemes”.

(i) With respect to the stock options granted by JIL prior to the Effective Date under the
Existing ESOP Schemes, the same would continue to be held by such option holders,
and upon the Effective Date, all such option holders (whether the options granted to
such option holders are vested or not) shall aiso be issued the stock options by the
Amalgamated Company under the New ESOP Schemes on a proportionate basis.

(i) JIL shall be responsible for issuance of its shares upon exercise of the stock options
granted by it prior to the Effective Date under the Existing ESOP Schemes to the option
holders. Similarly, the Amalgamated Company shall be responsible for issuance of its
shares under the New ESOP Schemes after the Effective Date, upon exercise of the
stock options granted by the Amalgamated Company pursuant to Clause 5.3(ii) to the
option holiders holding stock options prior to the Effective Date in JIL.

(iv) Any treatment of stock options (including adjustments to the exercise price of stock
options) shall not be less favorable than existing terms of the stock options granted
under the Existing ESOP Schemes and shall not be prejudicial to the interest of the
employees.

{v) While granting stock options to the existing option holders in JIL, it shall be the
responsibility of the Amalgamated Company to take into account the period during
which the employees held stock options granted by JIL, for determining the vesting
dates and exercise dates for stock options granted by the Amalgamated Company.

Continuation of Legal Proceedings

Upon the Effective Date, legal or other proceedings, ifany (including before any court, statutory
or quasi-judicial authority or tribunal), by or against any of JIL, whether pending on the
Appointed Date, or which may be instituted any time in the future (irrespective of whether they
relate to periods on or prior to the Appointed Date) and in each case relating to JIL (“JIL
Proceeding(s)”) shall be continued and enforced by or against the Amalgamated Company
after the Effective Date, to the extent permissible under Applicable Law and in accordance with
this Scheme.

If any JIL Proceeding(s) is/ are pending, the same shall not abate, be discontinued or in any
way be prejudicially affected by reason of this Scheme and the proceedings may be continued,
prosecuted and enforced, by or against the Amalgamated Company in the same manner and to
the same extent as they would or might have been continued, prosecuted and enforced by or

.against JIL, as applicable, as if this Scheme had not been made.

Treatment of Taxes

Upon the Effective Date and with effect from the Appointed Date, all taxes and duties payable
by JIL (including under the IT Act, Central Excise Act, 1944, Finance Act, 1994, Customs Act,
1962, goods and services tax laws and all other Applicable Laws), accruing and relating to JIL,
from the Appointed Date onwards, including but not limited to advance tax payments, tax
deducted at source credits, minimum alternate tax credit, any refund and claims shall, for all
purposes, be treated as advance tax payments, tax deducted at source credits or refunds and
claims, as the case may be, of the Amalgamated Company.

Upon the Effective Date, all unutilized credits and exemptions, benefit of carried forward
Josses/ unabsorbed depreciation and other statutory benefits, including in respect of income tax
(including but not limited to tax deducted at source, tax collected at source, advance tax,
minimum alternate tax credit etc.), cenvat, customs, value added tax, sales tax, value added tax,
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service tax, goods and services tax, etc. to which JIL is entitled to, shall be available to and vest
in the Amalgamated Company, without any requirement of a further act or deed.

7.3 All the expenses incurred by JIL and the Amalgamated Company in relation to the
amalgamation of JIL with the Amalgamated Company as per this Scheme, including stamp duty
expenses, if any, shall be allowed as deduction to the Amalgamated Company in accordance
with Section 35DD of the IT Act over a period of 5 years beginning with the previous year in
which this Scheme becomes effective.

7.4 Any refund under the tax laws due to JIL consequent to the assessments made on JIL, and for
which no credit is taken in the accounts as on the date immediately preceding the Appointed
Date shall belong to and be received by the Amalgamated Company. The relevant authorities
shall be bound to transfer to the account of and give credit for the same to the Amalgamated
Company upon the passing of the orders on this Scheme by the NCLT and upon relevant proof
and documents being provided to the said authorities.

7.5 JIL may be entitled to various incentive schemes and pursuant to this Scheme, it is declared
that the benefits under all such schemes and policies pertaining to JIL, shall stand transferred
to and vested in the Amalgamated Company and all benefits, entitlements and incentives of any
nature whatsoever including benefits under the income tax,.excise duty, value added tax, sales
tax, service tax, goods and services tax, exemptions, concessions, remissions, subsidies and
other incentives, to the extent statutorily available, shall be claimed by the Amalgamated

Company.
8. Saving of concluded transactions
8.1 The transfer of Assets and Liabilities to, and the continuance of proceedings by or against, the

Amaigamated Company as envisaged in this Scheme shall not affect any transaction or
proceedings already concluded by JIL on or before the Appointed Date and after the Appointed
Date, till the effectiveness of this Scheme to the end and intent that the Amalgamated Company
accepts and adopts all acts, deeds and things done and executed by JIL in respect thereto as
done and executed on behalf of itself,

Conduct of Business

Subject to the effectiveness of this Scheme, with effect from the Appointed Date and up to and
including the Effective Date:

(i)  JIL undertakes to carry on its affairs and shall be deemed to carry on its affairs and stand
possessed of their Assets, for and on account of and in trust for the Amalgamated
Company; and

\\.E”GMG B «/ (ii)  all income, receipts, profits accruing to JIL and all taxes thereon or Liabilities or losses
arising or incurred by it shall, for all purposes, be treated as and deemed to be the income,
expenses, payments, profits, Liabilities, taxes or losses, as the case may be, of the
Amalgamated Company.

8.2 Subject to the effectiveness of this Scheme, with effect from the date of approval of this Scheme
by the respective Board of Directors of JIL and the Amalgamated Company, and up to and
including the Effective Date, JIL shall carry on their respective businesses with reasonable
diligence and business prudence and in the same manner as they had been doing hitherto.

9.3 The Amalgamated Company shall also be entitled, pending the effectiveness of this Scheme, to

apply to the central government, state government, and all other agencies, departments and
statutory authorities concerned, wherever necessary, for such consents, approvals and sanctions
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which the Amalgamated Company may require including the registration, approvals,
exemptions, reliefs, etc., as may be required/granted under any Applicable Law.

10. Issue of Amalgamation-2 and cancellation of existing shares held by JIL in the
Amalgamated Company

10.1  The Amalgamated Company shall have taken all necessary steps, including by way of passing
all enabling corporate resolutions to increase or alter, to the extent required, its authorized share
capital suitably so as to enable it to issue and allot the Amalgamation-2 Shares, and if
applicable, for the issuance of the necessary share certificates and/or letters of allotment
representing the Amalgamation-2 Shares.

10.2  The Amalgamated Company is a wholly owned subsidiary of JIL. In so far as the amalgamation
of JIL into the Amalgamated Company is concerned, upon the Effective Date, the equity shares
of the Amalgamated Company held by JIL shall, without any further application, act, instrument
or deed, be automatically cancelled and have no effect on and from the Effective Date.
Simultaneously and concurrent with such cancellation, the Amalgamated Company shall,
without any further act or deed, issue and allot the Amalgamation-2 Shares, such that for every
1 (One) fully paid up equity share of Rs. 10/- each of JIL held by the equity shareholders of JIL
as on the Amalgamation-2 Record Date, 1 (One) Amalgmation-2 Shares shall be issued and
allotted by the Amalgamated Company, free from all liens, charges, equitable interests,
encumbrances and other third party rights of any nature whatsoever, to each equity shareholder
of JIL whose name is recorded in the register of members of JIL as holder of shares as of the
Amalgmation-2 Record Date.

10.3  Provided however that with respect to the amalgamation of JIL into the Amalgamated
Company, the number of Amalgamation-2 Shares will be equitably adjusted to reflect
appropriately the effect of any share split, reverse share split, dividend, including any extra-
ordinary cash dividend, reorganization, recapitalization, reclassification, combination,
exchange of shares, or other like change with respect to the Amalgamated Company’s share
capital as on the Amalgamation-2 Record Date.

104  The Amalgamated Company shall not allot Amalgamation-2 Shares in respect of any fractional
el entitlements to which an equity shareholder of JIL may be entitled on allotment of
b, o\ Amalgamation-2 Shares as per Clause 10.2 above. The Board of the Amalgamated Company
\\ shall consolidate all such fractional entitlements and thereupon issue the Amalgamation-2
. Shares (which shall be rounded off to the next closest number) in lieu thereof to a person/ trustee
‘authorized by the Board of the Amalgamated Company in this behalf who shall hold the
: Amalgamatlon-Z Shares in trust on behalf of the equity shareholders of JIL entitled to fractional
v, ,entttlements if any, with the express understanding that such person/trustee shall sell the shares
I /" of the Amalgamated Company so allotted on the Stock Exchange within a period of 90 days
N 'p,.«r",_," from the date of allotment of Amalgamation-2 Shares as per Clause 10.2 above and at such
= 2ol price or prices and to such person, as such person/ trustee deems fit, and shall distribute the net
sale proceeds, subject to tax deductions and other expenses as applicable, to the shareholders
of JIL in proportion to their respective fractional entitlements.

10.5 The Amalgamation-2 Shares issued and allotted pursuant to Clause 10.2 above shall be subject
to the memorandum and articles of association of the Amalgamated Company and shall rank
pari passu in all respects, including dividend, with the existing shares of the Amalgamated
Company.

10.6  The issue and allotment of the Amalgamation-2 Shares is an integral part thereof and shall be

deemed to have been carried out as if the procedure laid down under Section 62 read with
Section 42 of the Act and any other applicable provisions of the Act were duly complied with.
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10.11

10.12

10.13
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Approval of this Scheme by the shareholders of the Amalgamated Company shall be deemed
to mean that the shareholders have also accorded all relevant consents under the Act for the
issue and allotment of the Amalgamation-2 Shares.

The cancellation of the equity share capital as per Clause 10.2 above and the consequential
capital reduction shall be effected as a part of this Scheme itself and not under a separate
procedure in terms of Section 66 of the Act. The consent of the shareholders of the
Amalgamated Company to this Scheme shall be deemed to be the consent of its shareholders
for the purpose of effecting the reduction under the provisions of Section 66 of the Act and no
further compliances would be separately required.

The reduction of capital of the Amalgamated Company, as above, does not involve any
diminution of liability in respect of any unpaid share capital or payment to any shareholder of
any paid-up share capital or payment in any other form.

Notwithstanding the reduction of the existing share capital of the Amalgamated Company in
terms of Clause 10.2 above, the Amalgamated Company shall not be required to add “and
reduced” as a suffix to its name.

The Amalgamation-2 Shares to be issued to the shareholders of JIL shall be issued in
compliance with applicable laws and all details relating to such shareholders shall be made
available to the Amalgamated Company.

The Amalgamation-2 Shares issued and allotted pursuant to Clause 10.2 above shall be listed
on the Stock Exchanges in accordance with the provisions of the SEBI Circular.

The Amalgamation-2 Shares to be issued by the Amalgamated Company, in terms of Clause

10.2 above will, subject to approval/ exemption from SEBI, be listed andfor admitted to trading
on the Stock Exchanges where the equity shares of JIL are listed and/or admitted to trading in
terms of Rule 19(7) of the Securities Contract (Regulation) Rules, 1957 and other applicable
rules/ regulations. The Amalgamated Company shall enter into such arrangements and give
such confirmations and/or undertakings as may be necessary in accordance with the Applicable
Laws for complying with the formalities of the Stock Exchanges. On such formalities being
fulfilled the Stock Exchanges shall list and /or admit such equity shares for the purpose of
trading,

The Amalgamation-2 Shares allotted pursuant to this Scheme shall remain frozen in the
depository system till listing/ trading permission is given by the designated stock exchange.

Except for the issuance and allotment of the Amalgamation-2 Shares by the Amalgamated
Company pursuant to Clause 10.2 of Part C above, there shall be no change in the shareholding
pattern or control of the Amalgamated Company between the Amalgamation-2 Record Date
and the listing of the Amalgamation-2 Shares

Accounting treatment in the books of the Amalgamated Company

Pursuant to Part C of this Scheme coming into effect on the Effective Date, and with effect from
the Appointed Date, the Amalgamated Company shall account for the amalgamation of JIL
with and into the Amalgamated Company in its books of accounts in accordance with Indian
Accounting Standards prescribed under Section 133 of the Act, as may be amended from time
to time and other generally accepted accounting principles in India as under:

(i) The Amalgamated Company shall record the Assets and Liabilities, of JIL vested in it
pursuant to this Scheme, at their respective book values as appearing in the books of JIL;

(ii) The Amalgamated Company shall agpgregate all the reserves (general reserves, free
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reserves, capital reserves, securities premium or reserves of any other nature), if any,
vested in it pursuant to the amalgamation of JIL with and into the- Amalgamated
Company at their respective book values as specified in the books of accounts of JIL and
shall treat such reserves in its books of accounts in the same manner as it treats its own
reserves;

(iiiy The Amalgamated Company shall issue and allot its equity shares to the shareholders of
JIL in accordance with Clause 10.2 of Part C of this Scheme. With respect to the
Amalgamation-2 Shares issued by the Amalgamated Company, the share capital account
of the Amalgamated Company would be credited with the aggregate face value of the
equity shares issued by it;

(iv) The loans and advances or payables or receivables or any other investment or
arrangement of any kind, held inter se, if any, between JIL and the Amalgamated
Company shall stand cancelled;

(v)  The difference between the book value of Assets, Liabilities, reserves as reduced by the
face value of the equity shares issued by the Amalgamated Company and after
considering the cancellation of inter-company balances in accordance with Clause
11.1(iv) above, shall be recorded within “Other Equity” of the Amaligamated Company;
and

{vi) In case of any difference in the accounting policies between JIL and the Amalgamated
Company, the impact, if any of the same will be quantified and adjusted in the “Other
Equity” of the Amalgamated Company to ensure that the financial statements of the
Amalgamated Company reflect the financial position on the basis of consistent
accounting policy.

Combination of the authorized share capital of JIL into the Amalgamated Company/
Reclassification of the authorized share capital of the Amalgamated Company

Upoen the Effective Date and pursuant to the combination of the authorized share capital of the
Amalgamating Companies into JIL pursuant to Clause 12.2 of Part B of this Scheme, the
authorized share capital of JIL shall stand combined with and be deemed to be added to the
authorized share capital of the Amalgamated Company without any requirement of any further

. act or deed, including payment of stamp duty and fees payable to the RoC, and the provisions
" of the memorandum of association of the Amalgamated Company (relating to the authorized

share capital) shall, without any requirement of a further act, instrument or deed, be and stand
altered, modified and amended, and the consent of the shareholders to this Scheme shall be
deemed to be sufficient for the purposes of effecting this amendment, and no further

- resolution(s) under Sections 4, 13 and 61 and all other applicable provisions of the Act, if any,

would be required to be separately passed, as the case may be, and for this purpose, the stamp

- duties and fees paid on the authorized capital of JIL in the past shall be deemed to have been

utilized and applied.to the increased authorized share capital of the Amalgamated Company
and there would be no requirement of any further payment of stamp duty and/or fee by the
Amalgamated Company for increase in and utilization of the authorized share capital to that
extent. In relation to the foregoing, if applicable, the Amalgamated Company shall pay the
requisite fees on its authorized share capital enhanced by the amalgamation after having made
the applicable adjustments, as permitted in terms of Section 232(3)(i) read with Section 233(11)
of the Act.

Upon the Effective Date and pursuant to the combination of the authorized share capital of JIL

into the Amalgamated Company as per Clause 12.1 of Part C of this Scheme, the authorized
share capital of the Amalgamated Company shall comprise the following:
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[ifeae - Authorized sha¥dieapit
7.,43,54,000 equity shares of Rs.10/- each

74,35,40,000

26,23.617 10% optionally convertible non-cumulative 2,62,36,170
redeemable preference shares of Rs.10/- each
10,00,000 10% non-cumulative redeemable preference shares 1,00,00,000

of Rs.10/- each

Total 71,97,76,1'70

Upon the Effective Date and as an integral part of Part C of this Scheme, the resultant authorized
share capital of the Amalgamated Company as mentioned in Clause 12.2 of Part C of this
Scheme, comprising: (i) 7,43,54,000 equity shares of Rs.10/- each, aggregating Rs.
74,35,40,000/-; (ii) 26,23,617 10% optionally convertible non-cumulative redeemable
preference shares of Rs.10/- each, aggregating Rs. 2,62,36,170/-; and (iii) 10,00,000 10% non-
cumulative redeemable preference shares of Rs.10/- each, aggregating Rs. 1,00,00,000/-, shall
stand reclassified entirely only as equity share capital, comprising 7,79,77,617 equity shares of
Rs.10/- each, aggregating Rs. 77,97,76,170/-

Dissolution of JIL
Upon the Effective Date, JIL shall, without any requirement of any further act or deed, stand

dissolved without being wound up in accordance with the Act and the name of JIL shall be
struck off from the records of the RoC.
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GENERAL TERMS AND CONDITIONS

Application to the NCLT

Each of the Companies shall jointly make the requisite company applications/ petitions under
Sections 230 to 232 and other applicable provisions of the Act to the NCLT for seeking sanction
of this Scheme and all matters ancillary or incidental thereto, as may be necessary to give effect
to the terms of this Scheme.

Modification or Amendment to this Scheme

Each of the Companies (acting through their respective Board) may, in their full and absolute
discretion, assent to any amendments, alterations or modifications to this Scheme, in part or in
whole, which the NCLT and/or any other authorities may deem fit to direct, approve or impose
or which may otherwise be considered necessary or desirable for settling any question or doubt
or difficulty that may arise for implementing and/or carrying out this Scheme, including any
individual part thereof, or if the Beard of Directors are of the view that the coming into effect
of this Scheme, in part or in whole, in terms of the provisions of this Scheme, could have an
adverse implication on all or any of the Companies. Each of the Companies (acting through
their respective Board) be and are hereby authorized to take such steps and do all acts, deeds
and things, as may be necessary, desirable or proper to give effect to this Scheme, in part-or in
whole and to resolve any doubts, difficulties or questions whether by reason of the order of the
NCLT or of any directive or orders of any other authorities or otherwise howsoever arising out
of, under or by virtue of this Scheme and/or any matters concerning or connected therewith and
may also in their full and absolute discretion, withdraw or abandon this Scheme, or any
individual part thereof, at any stage prior to the effectiveness of this Scheme.

LA :
( 12.%11" any part of this Scheme is held invalid, ruled illegal by any court of competent jurisdiction,
/A
A A

LT RTa LY ’

or becomes unenforceable for any reason, whatsoever, whether under present or future laws,
:then it is the intention of the Companies that such part shall be severable from the remainder of
ﬁhis Scheme and this Scheme shall not be affected thereby, unless the deletion of such part shall
¢ cause this Scheme to become materially adverse to either of the Companies in which case the

.y “Companies shall attempt to bring about a modification in this Scheme, as will best preserve for

/

e

3.

3.1

the Companies the benefits and obligations of this Scheme, including but not limited to such
part.

Sequence of coming into effect of this Scheme

The following shall be deemed to have occurred and become effective and operative only in
the sequence and in the order mentioned hereunder:

(i) Part B along with this Part D of this Scheme (to the extent this Part D relates to Part B of
this Scheme) shall take effect from the Effective Date and be operative prior to coming
into effect of Part C of this Scheme. It is hereby clarified that the Board of Directors of
the Amalgamating Companies and JIL, respectively, may decide to implement Part B of
this Scheme in phases to give effect to the intent of the Scheme; and

(i) Part C along with this Part D of this Scheme (to the extent this Part D relates to Part C of

this Scheme) shall take effect from the Effective Date and be operative immediately after
coming into effect of Part B of this Scheme.
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Revocation and Withdrawal of this Scheme

Each of the Companies acting through their respective Board of Directors shall be at liberty to
withdraw this Scheme.

In the event of revocation under Clause 4.1 of Part D of this Scheme, no rights and liabilities
whatsoever shall accrue to or be incurred inter se to the Companies or their respective
shareholders or creditors or employees or any other person save and except in respect of any
act or deed done prior thereto as is contemplated hereunder or as to any right, liability or
obligation which has arisen or accrued pursuant thereto and which shall be governed and be
preserved or worked out in accordance with the Applicable Laws.

In the event of revocation under Clause 4.1 of Part D of this Scheme, the Companies shall take
all necessary steps to withdraw this Scheme from the NCLT and any other authority and to
make all necessary filings/ application as may be required to withdraw this Scheme.

Costs, charges and expenses

All costs, charges, expenses and taxes (including stamp duty, registration charges and statutory
amounts) arising out of or in connection with the amalgamations contemplated under Part B of
this Scheme shall be borne by the respective Amalgamating Companies and the balance, if any,
shall be borne by the Identified Promoters.

All costs, charges, expenses and taxes (including stamp duty, registration charges and statutory
amounts) arising out of or in connection with the amalgamation contemplated under Part C of
this Scheme shall be borne solely by the Amalgamated Company.

Indemnification

The ldentified Promoters shall fully indemnify the Amalgamated Company and keep the
Amalgamated Company indemnified for liability, claim, demand, if any, of past, present and
future and which may devolve on the Amalgamated Company on account of the amalgamations
contemplated under Part B and Part C of this Scheme,

Dividend

Notwithstanding anything contained in this Scheme, the Companies shall be entitled to declare,
distribute and pay dividend, whether interim or final, to their respective shareholders prior to
the Effective Date in accordance with Applicable Laws.

Compliance with Applicable Laws

The Companies undertake to comply with all Applicable Laws (including all applicable
compliances required by SEBI and the Stock Exchanges and under the Foreign Exchange
Management Act, 1999 and the rules, regulations and guidelines issued thereunder as may be
prescribed by the Reserve Bank of India, from time to time) including making the requisite
intimations and disclosures to any statutory or regulatory authority and obtaining the requisite
consent, approval or permission of any statutory or regulatory authority, which by Applicable
Law may be required for the implementation of this Scheme or which by Applicable Law may
be required in relation to any matters connected with this Scheme.

Since JIL is a listed company, this Scheme is subject to the compliances of the applicabie

requirements under the SEBI Listing Regulations, SEBI Circular and all other statutory
directives of SEBI, as applicable.
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8.3.  This Scheme is conditional upon being approved by the public shareholders of JIL through e-
voting in terms of Para 10(b) of Part I of the SEBI Circular and this Scheme shall be acted upon
only if vote cast by the public shareholders of JIL in favour of the proposal are more than the
number of votes cast by the public shareholders against it. Further, JIL will provide voting by
the public shareholders through e-voting and will disclose all material facts in the explanatory
statement, to be sent to the shareholders/ creditors in relation to the said resolution(s).

8.4,  JILis in compliance with minimum public shareholding requirements on a fully diluted basis.
9. Compliance with Tax Laws

8.1.  This Scheme complies with the conditions relating to “amalgamation” as defined under Section
2(1B) of the IT Act, and other relevant sections and provisions of the IT Act are intended to
apply accordingly. If any terms or provisions of this Scheme are found to be or interpreted to
be inconsistent with any of the said provisions (including the conditions set out therein) at a
later date whether as a result of a new enactment or any amendment or coming into force of any
provision of the [T Act or any other Applicabie Law or any judicial or executive interpretation
or for any other reason whatsoever, this Scheme may be modified to the extent required with
the consent of each of the Companies (acting through their respective Board of Directors) to
ensure compliance of this Scheme with such provisions.

10. Alteration to the Memorandum of Association of JIL and the Amalgamated Company

10.1.  Under the accepted principle of ‘single window clearance’, it is hereby provided that the change
in the capital clause of the Companies pursuant to Clause 12 of Part B and Clause 12 of Part C
of this Scheme, shall become operative upon the Effective Date by virtue of the fact that the
shareholders of the Companies, while approving this Scheme as a whole, have also resolved
and accorded the relevant consents as required respectively under Sections 13 and 61 of the Act
and Section 232 of the Act or any other provisions of the Act, and there shall not be a
requirement to pass separate resolutions as required under the Act.

The approval and consent of this Scheme by the shareholders of the Companies shall be deemed
to be their approval and consent by way of special resolution under Section 13 of the Act for
the change in the capital clause of the Companies as contemplated herein and shall be deemed
to be sufficient for the purpose of effecting the amendments in the memorandum of association
of the Companies in relation to the change in the capital clause of the Companies in accordance
" with Sections 13, 61, 64 and any other applicable provisions of the Act. The sanction of this
i+ Scheme by the NCLT shall be deemed and no further resolution(s) would be required to be
: separately passed to be in compliance of Sections 4, 13, 61, 64 and any other applicable
provisions of the Act for the purpose of effecting the change in the capital clause of the
Companies.

Clause V of the memorandum of association of the Companies shall stand amended to give
effect to the relevant provisions of this Scheme.
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ASSOCIATES LLP
CHARTERED ACCOUNTANTS
ESTABLISHED SINCE 1882

Review report on unaudited Balance Sheet of HSSS Investment Holding Private Limited

To the Board of Directors of HSSS Investment Holding Private Limited

1. We have reviewed the unaudited Balance Sheet (“the Statement”) of HSSS Investment Holding Private
Limited (“the Company™) as at July 01, 2022 (Opening)- Pre Scheme for the purpose of composite scheme of
amrangement between HSSS Investment Holding Private Limited, KBHB Investment Holding Private Limited,
SSBPB Investment Holding Private Limited (collectively, the “Amalgamating Companies™), Jubilant

*  Industries Limited (“JIL") and Jubilant Agri and Consumer Products Limited and their respective sharsholders
and creditors under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013,

2. This Staternent, which is the responsibility of the Company’s management, has been prepared in eccordance
with the recognition and measurement principles laid down in Accounting Standard 25, “Interimn Financial
Reporting” (“AS 25”), prescribed under section 133 of the Companies Act,2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the statements based on our review., '

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India, This Standard requires that we plan and perform the review to obtain moderate
agsurance as to whether the Statement is free of material misstatement. A review is-limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

L

4. Based on our review conducted as zbove, nothing has come to our attention that causes us to believe that the
accompanying Statemnent prepared in accordance with the recognition and measurement principies laid down in
the aforesaid Accounting Standards specified under Section 133 of Companies Act 2013 as amended, read with
relevant rules issued there under and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed, including the manner in which it is to be disclosed, or that it contains
any materiaf misstatement,

Qur conclusion is not modified in respect of these matter.

BGJIC & Associates LLP
ered Accourtants

i B
P 086357

UDIN: 22.58 68 5

Date: 29 July2022
Place: Newy DG

E8, Fizst Floor, Business Cenire, 01 Madhuban. Udsipur, Rajeasthan-313001, Ph.: 8588819505
Huad Office: Raj Tawer-1, G-1, Alaknanda Community Center, New Delhi-170 019, India
Th.: +91-11-26025240 E-mail: bgje@bgje.in
Delhi  Guragram Mumbai Noida  Udaipur




HSSS INVESTMENT HOLDING PRIVATE LIMITED
Standatonc Balance Sheet as at

{ Amount{i) in Lacs).
. , . . st July, 2022
Particulars Note No. (Opening)- Pre Scheme
dEQUITY AND LIABILITIES
|Shareholders’ Fonds: ]
Share Capital 2 3,241,004
i Reserves and Surplus . 3 ) (324923}
191608}
-[Current Liabilities: J :
Other Current Liabilities 4 ‘ 156 [
‘ &
_TOTAL[ o . 201764
s 286121 ]
|Current assets:
Cash end Cash Equivalents ; 6 56.43.
Other Current Assets 7 &
TOTAL] _ ' 2,917.64
Significant Accounting Policies i
Ties to Financial Statements. 2-10

accompanying notes are integrat part of Financial Statements)

.8
in'te: Ta\terms of Clause 13.1 of Part B of the Scheme, upon the Effective Date, HSSS Investment Holding Private Limited
sholl, whthout any requirerent of any further act or deed, stand dissolved without being wound up in accordance with the
Act. 2013 and the name of H3SS Investment Holding Private Limited shell be struck off from the recards of the
of Companigs.

As per our reporl of even date attached For and on behalf of the Board of Directors

For BGJC & Associates LLP HSSS INVESTMENLHOLDING PRIVATRLIMITED
Chartered Accountanis T
Firm registration No.; 003304N/N500056

4 DINE®) 3%;&%
Date:3 9 July 1023 D“W:Mjulq t IV
Place : jo Ay Place ‘Neip 5.
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HSSS INVESTMENT HOLDING PRIVATE LIMITED

1- NQTES TO FINANCIAL STATEMENTS

Nature of Operation
To carry on the business of
stocks, bonds, obligations, and securities of any

an investment company and to invest in, acquire, hold shares, stocks, debentures
kind issued or guaranteed by any company constituted or
carrying on business in India or elsewhere and to promote establish and undertake financia) ventures of all
kinds and to carry out the said activities either on its own or in alliance with any other
person/body/bodies corporate incorporated in India or overseas either under the strategic alliance or joint
ventures or any other arrangement.

SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of Preparation

* The financial statements have been prepared under the historical cost convention on the accrual basis of
accounting in accordance with the Generally Accepted Accounting Principles (*GAAP’} in India to comply
with the Accounting Standards specified under Section 133 of the Companies Act, 2013 (Act), read with Rule
7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Act (to the extent notified).
Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in accounting policy
hitherto in use.

The company is a small and Medium Sized Company (SMC) as defined in the General instruction in respect
of accounting standards notified under Section 33 of the Companies Act, 2013 (Act) and Rule 7 of the
Companies (Accounts) Rules 2014, Accordingly, the company has complied with the Accounting Standards
as applicable to Small and Medium Sized Company.

T T "‘f".(b) Use of Estimates
PR _ *_ . The preparation of financial statements is in conformity with the I-GAAP, which requires management to
LN _ ["*. = - make estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of
) N ';',a';L A -‘—', "contingent’s assets and liabilities on the date of financial statements and the results of operations during the
o - . reporting period. Actual rosult could be different from these estimates. Any changes in estimates are
h «-’;"'r ] %‘ /kécognized in the period in which the results are known / materialized.
e ”l'_ {c) Investments

Wl

Investments that are readily realizable and intended to be held for not more than a year are classified as
current investments. All other investments are classified as long-term investments. Current investiments are
carried the lower of cost and fair value determined on individual investment basis. Long-term investments are
carried at cost. However, Provision for diminution in value is made to recognize a decline other than
! temporary in the value of the investments.

(d) Revenue Recoguition
Revenue is recognized to the extent that it is probable
and revenue can be reliably measured.

that the economic benefits witl flow to the Company

2T L
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HSSS INVESTMENT HOLDING PRIVATE LIMITED

1- NOTES TO F] ANCIAL STATEMENTS,

{e) Earnings per share (EPS)
Basic earnings per share are calculated by dividing the net profit or loss for the period attributabie to equity

shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period.

{f} Income Taxes
Tax expenses comprises of current and deferred tax. Current income-tax is measured at the amount expected

to be paid to the tax authorities in accordance with the Income Tax Act. Deferred income taxes reflect the
impact of current year timing differences between taxable income and accounting income for the year and
reversal of timing differences of earlier years.

Minimum alternative tax (MAT) credit is recognized as an asset only when and to the extent there is
convincing evidence that the Company will pay income tax higher than that computed under MAT, during the
period that MAT is permitted to be set off under the [ncome Tax Act, 1961 (specified period). In the year, in
which the MAT credit becomes eligible to be recognized as an assets in accordance with the recommendations
contained in the guidance note issued by the Institute of Chartered Accountants of India (ICAI), the said asset
is created by way of a credit to the Statement of profit and loss and shown as MAT credit entitlement. The
Company reviews the same at each balance sheet date and writes down the camrying amount of MAT credit
entitlement to the extent there is no longer convincing evidence to the effect that the Company will pay
income tax higher than MAT during the specified period.

Deferred tax is measured based on the rates and the tax laws enacted or substantively enacted at the balance
sheet date. Deferred tax assets are recognized only to the extent that there is reasonable certminty that
sufficient future taxable income will be available against which such deferred tax assets can be realized, If the
ompany has carry forward of unabsorbed depreciation and tax losses, deferred tax are recognized only if
ere is virtual certainty that such deferred tax assets can be realized against future taxable profits.
Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it has
become reasonably certain that future taxable income will be available against which such deferred tax assets
can be realized.

(g) Provisions
A Provision is recognized when an enterprise has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settie the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to their present value and are determined based on
management estimate required to seitle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best management estimates.
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HSSS INVESTMENT HOLDING PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS

tA mpunt_(ﬂ,i:’).in Lacs )

[Note-2 Share Capital . e
Particulars £ : - Asat
Ist Juty, 2022

{Opening)- Pre
}\uthurised |
10,000 Equity Shares of Rs,10/- cach 1.00
52,40,000 Preference Shares of Rs. {00/ cach 324000
{3sued, Subseribed & Paid up
10,600 Eqguity Shares of Rs.10/- each fully paid up 1.00
_31,40,000 7.60% Non Cumulative Non Convertible Redecmable Preference Shares of Rs. 100 each [ully paid up 3,240,00
Total - ' - L ' 324100

Note-2.1 j_izhls..Prcferenges & Restrictions of Shares

g o
i 7683

i i xcompany has only one class of equity share. Each holder of equity share is entitled to one vote per share. The dividend proposed by the board ( ]
is subject to approval by the shareholders in the following Annual General meeting. in the event of fiquidation of the company , the holders of the
L A shares shall be enlitled to receive remaining assets of the company | after adjustment of all preferential payments. The distribution will be made
in the proportion of holding of equity shares.

hs

. he said 7.60% Preference Shares shall have preferential right to dividend, and in ¢ase of winding up of the Company, preferential cight mmﬁﬁm&!%
of capital. These shares cary a non cumulative dividend of 7.60% p.a. The holder of the said Preference Shares shail have a right to attend general
tggs of the company and vote on resolutions direcdly affecting their interest.

- Az ltﬁli.st July, 2&22(Opning)- Prclr
Scheme

T %ol llohﬁﬁg

i .

"TNo. of Shares

3 i :
A8 Truster Company Pvt. Lid and SS Trustee Company Pvt. Ltd. {jointiy holding shares as trustee on behalf . 5000] 50
phyam Sunder Bhartia Farnily Trust)

PE Trustee Company Pyt Ltd a.nd HS Trustee Company Pvt. Lid. (jointly holding shares as trustee on 3 5,000 b: 50

PB Trustes Company Pvt. Ltd ‘and §8 Tmsrce Company Pyt Leid. (jomtiy holdmg shares as trustes on behall}- 16.20,000!' i 50 [
9f Shyam Sunder Bhartia Family Trust) ;

HSB Trustee Companty Pvi, Ltd, and HS Trustoe Company Pvt. Ltd. (jointly holding shares as trustee ool 16.20,000 50
behalf of Hari Shanker Bhartia Family Trust)

Note-3 Reserves & Surplus ) e
Particulars ' T TAsat
) Ist July, 2022
(Opening)- Pre
Scheme

(324.92)

(324.92)]




HSSS INVESTMENT HOLDING PRIVATE LIMITED
NOTES TO STANDALONE FINANCIAL STATEMENTS

|

-

( Amount {Rs.) in Lacs }

N'o'tQ ‘Other Currcent Liabilities }
= - As at
: 1st July, 2022
!’ani:ulnrs _ {Opeing)- Pre
'_ + Scheme
7708 Payable 1.56
o 1.56
" {Note-5 Noa- Current ln\f;,;itr;;nu
) " Asat
-: st July, 2022
%anicuhrs (Opening)- Pre
. Scheme [
invutmwt in Equity Shares
[Quoted - Non Trade )
}11.64,048 Shares of Jubilant indusiries L.td. of Rs. 10/- each fuly paid up 2,861.21
!@_9.59,440 no. of shares received as gift )
Tot:_l o ) 2,861.21
Note-6 Cash and Cash Eguivalents
— As at
; st July, 2022
i |
7 Particulurs {Opening)- Pre
4Bank Balances-
¢ RS in Current Account 339
\ FDRs 53.04
Asat
. 1ut July, 2022
: " {Opening)- Pre
: ! [ P me
E‘Ds (Rs. 407) -
Total -
As at i
st July, 2022
1] {Opening)- Pre 1
1 . . Scheme_
Jtiy Contingent Lisbiities \ Nil
(i) Capita! Commitments Nit
Ml

i) Cormmitments




HSSS INVESTMENT HOLDING PRIVATE LIMITED
NOTES T'O STANDALONE FINANCIAL STATEMENTS

Note-9
In absence of any viftual cenainty of future taxable ncome no deferred tax Asset has been recognised during the year as per Accounting Standard 22 .

Note-10
Some of additional information pursuant to the Schedule TH of Companies Act, 2013 are either nil or net applicable.

For and on bdtplfofthe Boerd of Directors

As per our report of even dale attached
HSSS [NV 1 | PRIVATE LIMITED

For BGJC & Associates LLP

Chartered Accountants
Firm registration No.: 003304N/N500056

GrAxESH oy R AL
Directer UGN Crnd
DIN: ooaqaal DIN: 053353 6
Date : 24 Inly 2031~ Date: 19 Juiy 2022

Place ‘Mo Ing- Place : paat b
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SCHEDULE 1[I

Reference Balance Sheet of the Amalgamating Company — 2
as on the Appointed Date



Al SOCH F_S LLP
HHARTFHED) ACLCINTANTS
STABLISHED SiaE 19a2

Review report on unaudited Balance Sheet of KBHB Investment Holding Private Limited

To the Board of Directors of KBHB Investment Holding Private Limited

1. We have revicwed the unaudited Balance Sheet (“the Statement”) of ‘KBHB Investmes
le:led ("thc Company”) as at July 01, 2022 (Openmg) Pre sg;heme‘ BT
: ' bétween HSSS - InVes‘fmem\Ji , vy

2. This Statement, which is the responsibility of the. Cumpany‘a«management, hag Treay pirege v 3
with the recognition and measurement-principles 1&id-down L AGCELRRERGE : Interimi Péhsinéial
Reporting” (“AS 25”), prescribed unider section 133, arfthe{.‘.bmpamesw 3, s anrended, rend. itk rélevant
rules issued thereunder and other acvoufiting prin ples generally acgeptsd Ty Iﬁdm, Qurzesponsibility 5 fo
express a conclusion on the statemnerits based &p- OU review:

: : .f.afmmﬂar“ w et
of ¢ company personnel and ana.]yt:ca] procedures applied to f‘ nanclal d@@gmé FiEg
an audit. We have not performed an audit and accordingly, we do not EX1Fess an audit opin

Eiition that causes us to belicve that the

Based 0n our review conducted ag abbvey Hith
y g aii @il measurement principles laid down in

T A_:.pxepmﬂ Indnsordig
&t ey 1y

the mformatlon requ:i‘ed tb' be drscfased; ﬂt@iﬂ!@&. e
. # any material misstatement,

Our conclusion is not modified in respect of these matter.

For BGJC & Assaciates LLP
Chartered Accountants o
Fiem Registration Numbg é§33304N/N500056

F8, First Floor, Business Centre. 01 Madhuban, Udaipur, Rajasthan-313001, }Zt:m :’5123?:‘:!:5
Head Qffica: Raj Tower-l, G-1, Alaknands Communlty S_‘enl:r, Naw Delhl- ),
Phe +91-11-26025140 E-mail: bgic@bgie.in
Delhi  Gurugram Mumbal Noida Udalpur




KBHB INVESTMENT HOLDING PRIVATE LIMITED
Balance Sheet as at

Particulars Note No. | (Opumlg)- Pre
t ] Scheme
[EQUITY AND LIABILITIES
Shareholders’ Funds: _
‘IShare Capital 1 2 751.00
*|Reserves and Surplus : 3 {30.83)
: 720.17
{Current Liabilities:
-[Other Current Liabilities 4 0.02
~5.02 |
Totay . | 7019
ASSETS
Non Current asscts:
Investment : b 693.50
LCurnnt assets:
Cash and Cash Equivalents 6 26.69 |
720191
| _ — TOTALL 720.19|
ignificant Accounting Palicies N T
; ’ '_ ' to Financial Statements . . | )
by P, %Q' ‘% (Thise accompanying notes are integral pan of Flnancm] Statcments) ' ’ '
e < !
2 St
L]
k4 ’ mtu In terms of Clause 13.1 of Part B of the Scheme, upon the Effective Date, KBHB Investment Holding Private Limited shall,
¥ * "ﬁm- X 3 wuh’out any requirement of any further act or decd, stand dissolved without being wound up in accordance with the Companies Act,
’6’ i «€ 2013 and the name of KBHB [nvestment Holding Private Limitec. shall be struck off from the records of the Registrar of Companies,
Mo 2

As per our report of even date attached For and on behalf of the Bqard of Directors of

For BGJC & Associates LLP e Mﬁ Limited
Chartered Accountants
Firm registration No.; H0330. N/NIDGO54E

(¥4

(ravesy n‘[mma}

Director L : Coval)
DIN: Dopa®a3® - ©° DIN: O5AAEI
Date: 2Q ddyagay Dare: 2.6 Juby 2024

Place: po A PlacetNme




KBHB INVESTMENT HOLDING PRIVATE LIMITED

1-

(=

NOTES TO FINANCIAL STATEMENTS,

Nature of Operation

To carry on the business of an investment company and to invest in, acquire, hold shares, stocks,
debentures stocks, bonds, obligations, and securities of any kind issued or guaranteed by any company
constituted or carrying on business in India or elsewhere and to promote establish and undertake financtal
ventures of all kinds and to carry out the said activities either on its own or in alliance with any other
person/body/bodies corporate incorporated in India or overseas either under the strategic alliance or joint

ventures or any other arrangement.
SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation
The financial statements have been prepared under the historical cost convention on the accrual basis of

accounting in accordance with the Generally Accepted Accounting Principles {(*GAAP") in India to
comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 {Act),
read with Rule 7 of the Companies {(Accounts) Rules, 2014 and the relevant provisions of the Act (to the
extent notified). Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard requires a change
in accounting policy hitherto in use.

“The company is a sinall and Medium Sized Company (SMC) as defined in the General instruction in

r‘pspect of accounting standards notified under Section 133 of the Companies Act, 2013 (Act) and Rule 7
of the Companies {Accounts) Rules 2014. Accordingly, the company has complied with the Accounting

Standards as applicable to Small and Medium Sized Company.

(b) Use of Estimates

()

The preparation of financial statetnents is in conformity with the I-GAAP, which requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of
contingent's assets and liabilities on the date of financial statements and the results of operations during
the reporting period. Actual result could be different from these estimates. Any changes in estimates are
recognized in the period in which the results are known / materialized.

Investments
Investments that are readily realizable and intended to be held for not more than a year are classified as

current investments. All other investments are classified as long-term investments. Current investments are
carried the lower of cost and fair value determined on individual investment basis. Long-term investments
ure carried at cost, However, Provision for diminution in value is made to recognize a decline other than

temporary in the vatue of the investments.

(d) Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and revenue can be reliably measured.
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KBHB INVESTMENT HOLDING PRIVATE LIMITED

1- NOTES TO FINANCIAL STATEMENTS

(e} Earnings per share (EPS) )
Basic earnings per share are calculated by dividing the net profit or loss for the period attributabie to

equity shareholders (after deducting attributable taxes) by the weighted average number of equity shares
outstanding during the period.

Income Taxes
Tax expenses comprises of current and deferred tax. Current income-tax is measured at the amount

expected to be paid to the tax authorities in accordance with the Income Tax Act. Deferred income taxes
reflect the impact of current year timing differences between taxable income and accounting income for
the year and reversal of timing differences of earlier years.

Minimum aliernative tax (MAT) credit is recognized as an asset only when and to the extent there is
convincing evidence that the Company will pay income tax higher than that computed under MAT, during
the period that MAT is permitted to be set off under the Income Tax Act, 1961 (specified period). In the
vear, in which the MAT credit becomes eligible to be recognized as an assets in accordance with the
recommendations contained in the guidance note issued by the Institute of Chartered Accountants of India
(ICALI), the said asset is created by way of a credit to the Statement of profit and loss and shown as MAT
credit entitlement. The Company reviews the same at each balance sheet date and writes down the carrying
amount of MAT credit entitiement to the extent there is no longer convincing evidence to the effect that
the Company will pay income tax higher than MAT during the specified period.

Deferred tax is measured based on the rates and the tax laws enacted or substantively enacted at the
balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonable certainty
that sufficient future taxable income will be available against which such deferred tax assets can be
reatized. If the Company has carry forward of unabsorbed depreciation and tax losses, deferred tax are
recognized only if there is virtual certainty that such deferred tax assets can be realized against future
taxable profits. Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the
extent that it has become reasonably certain that future taxable income will be available against which
such deferred tax assets can be realized.

(g) Provisions
A Provision is recognized when an enterprise has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions are not discounted to their present value and are determined based on
management estimate required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best management estimates,
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KBHB INVESTMENT HOLDING PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS (Amount (Rs.) in Lacs)
Note-2 Share Capitat _
Particulars As at 1st July 2022
- (Opening)- Pre

e Scheme
Authorised —_———

3 ;_10,000 Equity Shares of Rs.10/- each ‘ 1.00
§ 25,000 Preference Shares of Rs. 100/~ each $25.00

Issued, Subscribed & Paid up

e T

10,000 Equity Shares of Rs.10/- each fully paid up 1.00

7,50,000 7.60% Nen Cumulative Non Convertible Redeemable Preference Shares of Rs. 100 each fully paid | 750.00
jup :

s . g e — o
il £ By i T T e e 4 T T e s —— T et B e A E S b Il A S m— TT——— T Y g G —

by the board ( if any) is subject to approval by the sharehoiders in the following Annual General meeting. In the event of liquidation)
of the campany , the holders of the equity shares shall be entitled to receive remaining assets of the company , after adjustment of all
preferential payments. The distribution will be made in the proportion of holding of equity shares. :

-Prcfefem:e Shares shal] have preferential right to dividend, and in case of winding up of the Company, preferential
@ht tq ‘repayment of capital. These shares carmy a non cumulative dividend of 7.60% p.a. The holder of the said Preference Shares|
kil hjye a right to attend general meetings of the company and vote on resolutions directly affecting their interest.

L

_fNote-2.2 Name of shareholders holding more than 5% of shares in the company

- T o ~§ Asat 1stJuly 2023 (Opening)- Pre
i Scheme

| No. of Shares held] % of Holding

Name of Shareholder

1 gg uity §hafes:

fHari Shanker Bhartia Family Trust* 10,000 . 100

;Han Shanker Bhartia Farmly Trust** _ 1 7,50,000 | 100

* 9800 Shares out of 10,000 shares are held by HSB Trustee Company Private Limited and HS Trustee Company Private Limited
Jjointly as trustec on behalf of Hari Shanker Bhartia Family Trust and 200 shares are held by Mr. Hari Shanker Bhartia on behalf of
Rari Shanker Bhartia Family Trust.

**Held by HSB Trustec Companv Private Limited and HS Trustee Company Private Limited jointly as trustee on behalf of Hari
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KBHB INVESTMENT HOLDING PRIVATE LIMITED

NOTES TO FINANCIAL, STAT EMENTS

57

{Amount {Rs.) in Lacs)

Note-3 Reserves & Surplus .

i’a rticolars

As at st July 2022
(Opening)- Pre

Scheme
‘ Deﬁcit in Statement of Profit & Loss
Opening balance (30.83)
{Total (30.83)

‘INote-4 Other Current Liabilities

T Asat st July 2022
(Opening)- Pre

{Particulars

L “ Scheme

ITDS Payable - 0.02
"Bﬁlm' ‘ _ — 0.02

[Note-5 Non Current Investment

] Asat 1st Juby 2022

E‘nrﬁcuhr& 1. (Opening)- Pre
" L 5 Scheme
Investment in Equity Shares 1
;Qnoted - Non Trade
-J17.36,415 Shares of Jubilant Industries Ltd. of Rs. 10/- each fully paid up 693.50
12,26,302 no, of shares received as gift)

R

S Cish .a‘i(:i Casll.i'v'?ii}‘-i‘iai’van.lént's

™
!

As at st July 2022

fl‘oinl

+
fParticulars (Opening)- Pre
. L Scheme
|Bank Balances-

In Current Account 1.66
FDRs 25,02

_Cash on hand 0.01
- T 26.69

’théﬁ?.ﬂontingeut"liabiiities and commitments

: | As at st July 2022
Particulars {Opening)- Pre
Scheme
(i) Contingent Liabilities Nil
{ii) Capital Commitments Nil
jii) Commitments ! Nil




KBHD INVESTMENT HOLDING PRIVATE LIMITED

NOTES TG FINANCIAL STATEMENTS

Note-8
in absence of any virtzal certainty of future taxable Income no deferred tax Asset has ben recognised during the year as per Accounting Standard 22 ,

Note-9
Some of additional information pursuant ta the Schedule [11 of Companias Act, 2013 are cither nil or not applicable.

Far BGJC & Associates LLP
Chartered Accountants For and on behalf of the Board of Directors of
Firm registration No.: 001304N/N300056 KEHE Investment HolHRHz PV wiafe Limited

iu!

(rRWES ey N
Director  \EN ot tovel)
DN P AOIN: aspsiub
Date: 3 9 Tulty 24 Dk muuet Datz: 99 Uuh, el

Place: Nojpg " Piace:  Naihg
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\SSOUAHS LLP

CHARTIRED ACCUUNTANTS
ESTABLISHED SINGE 1832

Review report on unaudited Balance Sheet of SSBPB Investment Holding Private Limited

To the Board of Directors of SSBPB Investment Holding Private Limited

1. We have reviewed the unaudited Balance Sheet (“the Statement™) of SSBPB Investment Holding Private
Limited (“the Company™) as at July 01, 2022 (Opening}- Pre Scheme for the purpose of composite scheme of
arrangement between HSSS Investment Holding Private Limited, KBHB Investment Holding Private Limited,
SSBPE Investment Holding Private Limited (collectively, the “Amalgamating Companies™), Jubilant
Industries Limited (“JIL") and Jubilant Agri and Consumer Products Limited and their respective shareholders
and creditors under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013.

2. This Statement, which is the responsibility of the Company’s management, has been prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard 25, “Interim Financial
Reporting” (“AS 25™), prescribed under section 133 of the Companies Act,2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the statements based on our review,

% We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the [nstitute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial date and thus prov:de less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

+ accompanying Statement prepared in accordance with the recognition and measurement principles laid down in
» the aforesaid Accounting Standards specified under Section 133 of Comnpanies Act 2013 as amended, read with

%( 4.’ Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

A 27" relevant rules issued there under and other accounting principles generally accepted in India, hag not disclosed
‘»,‘ ,f . r‘_‘- the information re¢uired to be disclosed, including the manner in which it is to be disclosed, or that it contains
Ll e ¥ any material misstatement,

Our conclusion is not imodified in respect of these matter.

For BGJC & Associates LLLP
Chartered Accountants
Firm Registration Number: 003304N/N500056

Membership Number: 086857 _
UDIN_zg_ochSTHMwKUPBBOO

Date: lc} ""L‘
Place: Nw i

E8, First Floot, Dusi Centre, 01 Madhuban, Udaipur, Rajasthan-313001, Ph.: 8538819305
Head Office: Raj Tower-1, G-1, Alaknanda Community Cenler, I“lew Delhd-110 019, India
Ph.: +91-11-26025140 E-mail: bgje@bgic.in
Delhi Gurugram Mumbai Noida  Udaipur




SC
SSBPB INVESTMENT HOLDING PRIVATE LIMITED
BALANCE SHEET As a2t
{ Amount(Rs.) in Lacs)
Tst July 2022
Particulars Nate No. {Opening)- Pre
Scheme
EQUITY AND LIABILITIES
Shareholders’ Fuads:
“|Share Capital 2 71160
‘{Reserves and Surplus 3 (27.55}
_.6'53..45;
. }Curvent Liabilitics:
Other Current Liabilities 4 n.o2
) " TOTAL
fasseTs
-:Non Current assets: :
“HAnvestment 5 655.74°
i Current assets: ] : N
‘|Cash and Cash Equivalents A & : 2.1
AN _ 5 TOTAL ‘
ignificant Accounting Poticies ) ' 1

“|ylotes io Finapcie! Statements ; . 2-9 :

s& ACCOMIpEnying notes are integral part of Financiai Statements)

Note: in terms of Clause 13.1 of Part B of the Scheme, upon the Effective Date, SSBPB Investment Holding Private Limited shall,
withaut any requirement of any furthier act or deed, stand dissolved without being wound up in accondance with the Companies Act,
2013 and the name of SSBPB Investment Holding Private Limited shall be stuck off from the records of the Regisrrar of
Companics.

As per our report of even date attnched For and on behaif of the Board of Directors of
For BGJC & Associates LLP SSBPB:lnvessaieist HeidMig Private Limited
Chartered Accountants s : N

Firm registration Mo USagd}

Crrwesn mm B oval)
DNt gha - DIN: OBBRICav ¢
Daze:j_lqm 1623 Date: 29 July 1oL
Place:pyding Place; NOIDA

Date:

Place: 1\, 5 :

e




SSBPB INVESTMENT HOLDING PRIVATE LIMITED

1- NOTES TO FINANCIAL STATEMEN

Nature of Operation
To carry on the business of an investment company and to invest in, acquire, hold shares, stocks, debentures

stocks, bonds, obligations, and securities of any kind issued or guaranteed by any company constituted or
carrying on business in India or elsewhere and to promote establish and undertake financial ventures of all
kinds and to carry out the said activities either on its own or in alliance with any other
person/body/bodies corporate incotporated in India or overseas either under the strategic alliance or joint
ventures or any other arrangement.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation
The financial statements have been prepared under the historical cost convention on the accrual basis of

accounting in accordance with the Generally Accepted Accounting Principles (|GAAP’) in India to comply
with the Accounting Standards specified under Section 133 of the Companies Act, 2013 (Act), read with Rule
7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Act (to the extent notified).
Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in accounting policy
hitherto in use.

St

(a

The company is a small and Medium Sized Company {SMC) as defined in the General instruction in respect
of accounting standards notified under Section 133 of the Companies Act, 2013 {Act) and Rule 7 of the
K. Companies (Accounts) Rules 2014, Accordingly, the company has complied with the Accounting Standards
"\ as applicable to Small and Medium Sized Company.

o/ The preparation of financial statemeats is in conformity with the I-GAAP, which requires management to
. ’,‘ make estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of
contingent’s assets and liabilities on the date of financial statements and the results of operations during the

o \
; Qr Use of Estimates
v

: / reporting period. Actual result could be different from these estimates. Any changes in estimates are

recognized in the period in which the results are known / materialized.

{c} Investments
Investments that are readily realizable and intended to be held for not more than a year are classified as

current investments. All other investments are classified as long-term investments, Current investments are
carried the lower of cost and fair value determined on individuzl investment basis. Long-term investments are
carried at cost. However, Provision for diminution in value is made to recognize a decline other than
temporary in the value of the investments.

(d) Revenue Recogaition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company

and revenue can be reliably measured.

{e) Earnings per share (EPS)
Basic earnings per share are calculated by dividing the net profit or loss for the period atiributable to equity

shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
iR heaiind: :




S$SBPB INVESTMENT HOLDING PRIVATE LIMITED

NOTESTO FINANCIAL STATEMENTS

(f) Income Taxes
. Tax expenses comprises of current and deferred tax. Current income-tax is measured at the amount expected

to be paid to the tax authorities in accordance with the Income Tax Act. Deferred income taxes reflect the
impact of current year timing differences between taxable income and accounting income for the year and
reversal of timing differences of earlier years.

Minimum altemative tax (MAT) credit is recognized as an asset only when and to the extent there is
convincing evidence that the Company will pay income tax higher than that computed under MAT, during the
period that MAT is permitted to be set off under the Income Tax Act, 1961 (specified period). In the year, in
which the MAT credit becomes eligible to be recognized as an assets in accordance with the recommendations
contained in the guidance note issued by the Institute of Chartered Accountants of India (ICAI), the said asset
is created by way of a credit to the Statement of profit and foss and shown as MAT credit entitiement. The
Company reviews the same at each balance sheet date and writes down the carrying amount of MAT credit
entitlement to the extent there is no longer convincing evidence to the effect that the Company will pay

income tax higher than MAT during the specified period.

| Deferred tax is measured based on the rates and the tax laws enacted or substantively enacted at the balance
R sheet date. Deferred tax asscts are recognized only to the extent that there is reasonable certainty that
~. ¥ sufficient future taxable income will be available against which such deferred tax assets can be realized. If the
1 - = ** Company has carry forward of unabsorbed depreciation and tax losses, deferred tax are recognized only if
= .there is virtual certainty that such deferred tax assets can be realized against future taxable profits.
.Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it has
.become reasonably certain that future taxable income will be available against which such deferred tax assets

* /-can be realized.

A

+

~#-“(g) Provisions

l A Provision is recognized when an enterprise has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a relisble
estimate can be made. Provisions are not discounted to their present value and are determined based on
management estimate required to settle the obligation at the balance sheet date. These are reviewed at each




SSBPB INVESTMENT HOLDING PRIVATE LIMITED

{ Amount{Rs.) in Lacs)

- TNte-2 Shave Capital o :
g " [ &sat tstJuly
|Particulars 2022 (Opeaing)-*
A ' Fre Scheme
JAuthorised :

: . 310,000 Equity Shares of Rs.10/- each : 100

" 18,75,000 Preference Shares of Rs. 100/- each : 875.00:
ftbsu:d, Subseribed & Paid up .

10,000 Equity Sheres of Rs.10/- each fully paid up ' 1.00/
7,10,000 7.60% Non Cumulative Non Convertible Redeemable Preference Shares of Rs. 100 each fully paid | 710,60
up _

- Note-2.2 Name of shareholders holding more thas 5% of shares in the company

ight to repayment of capital. These shares carry a non cumulative dividend of 7.60% p.a. The holder of the said Preference Shares
‘fshall have a right to attend general meetings of the eompany and vote on resolutions directly affecting their interest.

mpany has only one class of equity share. Each holder of equity share is entitled 1o one vote per share. The dividend
proposed by the board ( if any) is subject to uppravel by the shareholders in the following Annual General Meeting. In the event of
;iquidaﬁon of the company , the holders of the equity shares shail be entitied to receive remaining assets of the company , after
adjustment of all preferential payments. The distribution will be made in the proportion of holding of equity shares.

The said 7.60% Preference Shares shall have preferential right to dividend, and in case of winding up ofths Company, preferential

"-IName of Sharcholder

| As at 1st July 2022 {Opeaing)- Pre
Scheme
No. of Shares held| % of Holding

- (Equity Shares:

#Shyam Sunder Bhartia Family Trust 10,000 100 |

}Bhartia Family Trust.)

800 Shares out of 10,000 shares are held by SPB Trustes Co. Pvt. Ltd and S5 Trustes]
ompany Privete Limited jointly as trustee on behalf of Shyam Sunder Bhartia Family
rust and 200 Shares by Mr, Shamit Bhartia as Nominee on behalf of Shyam Sunder%.

7,10,000 100




SSBPB INVESTMENT HOLDING PRIVATE LIMITED

[ >—

({ Amount{Rs.) in Lacs)

“[Note-3 Reserves & Surplus

As at lst July

Particulars ' 2022 (Opening)-
| N . Pre Scheme

" Deficit in Statement of Profit & Loss

{Opening balance (27.55)

gggtﬁ-di Other Current Liabilities.

T As st dat July .

{Particulars ' 2022 {Openiog)-
:PreSchems -
TS Payable : 002,
[Total L D92

Note-S Non Current Investments

Particulars

. Asat IstJuly

+1{11,66,600 no. of shares received as gift)

! 2022 (Opening)-
i Pre Scheme
Tavestment in Equity Shares W
Quoted - Non Trade
{16.51.879 Shares of Jubilant Industries Lid. of Rs. 10/- each fully paid up 659.74

‘| 2022 (Opening)-
1 PreScheme |

In Current Account 1.70

FDRs 22.02

5h on hand 0.01
— 2373

[Note-7 Contingent linbilities and commitments

1Particuiars

Asat istJuly

(iii) Commitments

1 2022 (Opening)-
Pre Scheme
(1) Contingent Liabitities Nil
{ii) Capital Commitments Nil

Nil




SSBPE INVESTMENT HOLDING PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENENTS

Note-§
in absence ol any virtual certainty of future taxable Income no deferred tax Asset has been recognised during the year a5 per Accounting Standard

22

Note-%
Some of additional information pursuznt Lo the Schedule 1 of Compenies Act. 2013 are either nil or not applicable.

‘of Direetors of

For BGJC & Asgocintes LLP
Charered Accountants
Fum registration No,; D033

BRR Coyn.)
DIN: OgaygaM &
Pb“;: i ; i D"""ﬂ-’ Tm 104t

: Noiaa " NOIDA
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Schedule IV - Part A
Reference Balance Sheet of JIL as on the Appointed Date



BGJCs,

ASSOCIATES LLP
CUSRTHAD ACCUNIANTS
ESTABLISHED SiMCE 1962

Review report on unaudited Reference Balance Sheet of Jubilant Industries Limited prior to the
effect of Part B of the Composite Scheme of Arrangement as on the Appointed Date, i.e. July 1,
2022

To the Board of Directors of Jubilant Industries Limited

1. We have reviewed the unaudited Balance Sheet (“the Statement™) of Jubilant Industries Limited (“the
Company”) as at July 01, 2022, prior to the effect of the Part B of the Composite Scheme of Arrangement
{‘Scheme’} between HSSS Investment Holding Private Limited, KBHB Investment Holding Private
Limited, SSBPB Investment Holding Private Limited (collectively, the “Amalgamating Companies”),
Jubilant Industries Limited (*JIL™) and their respective shareholders and creditors under Sections 230 to
232 and other applicable provisions of the Companies Act, 2013.

2. This Statement, which is the responsibility of the Company’s management, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34, “Interim Financial Reporting” (“IND AS 34"}, prescribed under section 133 of the Companies
Act2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the statements based on our
review.

v.:c . 3. Weconducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
- ~ of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
. I+, . Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
’ o ' o obtain modernte assurance as to whether the Statement is free of material misstatement. A review is
{ a ' limited primarily to inguiries of company personnel and anatytical procedures applied to financial data
S : * and thus provide less assurance than an audit. We have not performed en audit and accordingly, we do

7l , _ notexpress an andit opinion.
f g... = i

AT I ".. 4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement has not been prepared in accordance with the aforesaid Scheme.

For BGJIC & Associates LLP
Chartered Accountants
Firm Registration Number: 003304N/N500056

Pranav Jain

Parteer
Membership Number: 053308

" UDIN: 22098308A0XYPQY261

Date: August 12, 2022
Place: Noida

F8, First Flaor, Business Centre, 1 Madhuban, Udaipus, Rajasthan-313001, Ph.: 8588819505
Head Dftice: Raj Tower-], G-1, Alaknanda Community Center, New Delhi-110 019, India
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Jubilant Industries Limited

Reference Balance Sheat on commencement of business on O1st July 2022 pursuant to the Composite Schema of Arrangement {Scheme)
between Jubilant industries Limited, M55S investment Holding Private Limited, KBHE Investment Holding Private Umbited and SSBPB
Investment Holding Private Umited before taking Into account the effect of the Scheme
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Notes o1 July 2022
ASSETS
jNon-current assets
¥ roperty, plant and equipment 3 .10 |
[Financial assets ;
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Jubitant tndustries Limited
$tatement of Equity as at 01 July 2022 pursuant to Composite Scheme of Arrangement

A. Equity share capital

) (X in million)
Kince asat 0L Tuly 2022 N ' o SR S
¥. Other Equity )
Kin mitllan).
Items of other
Compraheansive
- Share based L. )
Security General payment | ':“i"'d | Remeasurement]  Total
premium resarnvg reserve® : & "ﬂm ofd .ﬂn! d .
B 1235421 . 238641 .50
unutiized secumulated excess of lsua price over face value on lasue of shares. This s utiltzed In accordance with the provision of the Act,
[#his represents appropriation of profit by the Company and is available for distribution of dividand,
M Share based paymant raserve
ihe falr value of the equity settied shara based payment tr lons with amployess ts mcognized in Staternent of Profit and Loss with coresponding credit to Share basad}

it resarve. Furthar, equity settled share based payment transaction with employees of subsidiary is recogntzad in investmant of subsidlaries with corresponding credit to
re based payment reserve. Balance of a share based payment reserve is transferred to genssal raserve upon explry of grants or upon exercise of stock options by an

K t of daflned benefit obligatian
asuremant of defined benefits obligation comprisas actuarial gains and lasses and return on plan assets.

Fer and on behalf of Board of Jubllant Industries Limited




Jubiiant Industries Limited

Notes to the reference balance sheet as at 01 July 2022

1. Corporate Information

Jubilant industries Limited [“the Company” or the *Parent Company”} is a public limited company domiciled in
Indfa and incorporated under the provisions of the Companies Act, 1956, The Company had been engaged in
the business of manufacturing of indian-made fareign liquor. Its shares are listed on the BSE Limited and the
National Stock Exchange of India Limited. The registered office of the Company is situsted at Bhartiagram,
Gajraula District Amroha-244 223.

2. Significant accounting policies

This note provides significant accounting policies adopted and applied in the preparation of these financiat
statements. These policies have been consistently applied to all the years presented, unless atherwise stated.

{a) Basis of preparation

i)

)

{fi)

Statement of compliance

The financial statements have been prepared In sccordance with Indian Accounting Standards
{ind AS) as per the Companies {Indlan Accounting Standards) Rules, 2015 notifled under Section
133 of Companies Act, 2013 {“the Act”) and other relevant provisions of the Act. The finandial
statements of the Company are presented in lndian Rupee and all values are rounded to the
nearest million, except per share deta and unless stated otherwise.

Purpose of preparation

These accounts have been prepared without taking into account the effect of the propaosed
Composite Scheme of Arrangement, approved by the Bogrd on 12 August, 2022,

Historical cost convention

The financial statements have been prepared on a historical cost conventlon on accrual basis

except for the following material items those have been measured at fair value as required by

relevant [nd AS:

- Cenain financial assets and liabilities measured at fair value {refer accounting policy
regarding financial instruments);

- Defined benefit plans and other long-term employee benefits; and

- Share-based payment transactions;

(b} Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current
classification. An asset is treated as current when:

&

it is expected to be realised or intended to be sold or consumed in normal operating cycle;

It is held primarily for the purpose of trading;

It is expected to be realised within twelve months after the reporting period; or

It is cash or cash equivalent uniess restricted from being exchanged or used to settle 2 liabiltty for at
least twelve months after the reporting pericd.

The Company classifies all other assets as non-current.
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Jubilant Industries Limited

Notes to the reference balance sheet as at 01 luly 2022
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{c)

A liability is current when:

It is expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading;

Itis due to be settled within twekve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting pericd.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

The operating cycle is the time between the acquisition of assets for processing and their realisation in
tash and cash equivalents. The Company has identified twelve months as its operating cycle for the
purpose of current-nan-current classification of assets and liabilities,

Property, plant and equipment (PPE) and intangible assets

n

)]

Property, plant and equipment

Freehold land is carried at cost. All other items of property, plant and equipment are stated at cost,
which includes capitalized finance costs, less accumulated depreciation and any accumulated
impairment loss. Cost includes expenditure that is directly attributable to the acquisition of the items.
The cost of an item of a PPE comprises its purchase price including import duty, and other non-
refundable taxes or levies and any directly attributable cost of bringing the asset to its working
condition of its intended use. Any trade discounts and rebates are deducted in arriving at the purchase
price.

Expenditure incurred on start-up and commissioning of the project and/ or substantial expansion,
including the expenditure incurred on trial runs {net of trial run receipts, if any) up to the date of
commencement of commercial praduction are capitalised, Subsequent costs are included in the
asset’s carrying amount or recognised as a separate asset, as the appropriate, only when it is probable
that future economic beneflts associated with the itemn will flow to the Company and the cost of the
item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. All other repairs and maintenance are charged to profit or loss
during the reporting period in which they are Incurred.

Advances paid towards acquisition of property, plant and equipment outstanding at each Balance
Sheet date, are shown under other non-current assets and cost of assets not ready for intended use
before the year end, are shown 2s capital work-in-progress.

Intangible assets

Intangible assets that are acquired (including impiementation of software system) and in process
research and development are measured initially at cost.

After inftial recognition, ah intanglble asset s carried at its cost less accumudated amortisation and
any accumutated impairment loss. Subsequent expenditure is capitalized only when it increases the
future economic benefits from the specific asset to which it related.

Expenditure on intangible assets eligible for capitalisation are carried as Intangible assets under
development where such assets are not yet ready for their intended use.




Jubilant Industries Limited

Notes to the reference balance sheet as at 01 July 2022

{e)

(i} Depreciation and amortisation methads, estimated useful lives and residual value

Depreciation is provided on straight line basis on the original cost/ acquisition cost of assets or other
armounts substituted for cost of fixed assets as per the useful life speciied in Part ‘'C’ of Schedule If of
the Act, read with notification dated 29 August, 2014 of the Ministry of Corporate Affairs, except for
the foliowing classes of fixed assets which are depreciated based on the internal technical assessment
of the management as under:

| Category of assets | Management estimate of ;| Usefil life a5 per
) useful fife 3 Schedule il
1 Erriployea perquisite relatéd assets 15 years, beingthe perioa | 10
{included in office equipment) | of perguisite scheme
‘Computers covered under pefquisite | 5 years, belng the period 3
| scheme | of perquisite scheme

Depreciation en assets added/ disposed off during the year has been provided on pro-rata basis with
reference to the date/month of addition/ disposal.

Software systems are being amortised over a period of five years or its useful life whichever is shorter,

Depreciation and amortisation methods, useful lives and residual values are reviewed at the end of
each reporting period and adjusted, if appropriate.

{iv) De-recagnition
A property, plant and equipment and intangible assets is derecognised on dispasal or when no future
economic benefits are expected from its use and disposal. Losses arising fram retirement and gains or
losses arising from disposal of a tangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit
and Loss.

Discontinued operations and non-current assets hald for sale

Discontinued operation Is a component of the Company that has been disposed of or clessified as held for
sale and represents a major line of business. '

Non-current assets are classifled as held for sale if it Is highly probable that they will be recovered primarily
through sale rather than through continuing use.

Such assets are generally measured at the lower of their carrying amount and fair value less cost to sell.
Losses on initial classification as held for sale and subsequent gains and losses on re-measurement are
recognised in the Statement of Profit and Loss.

Once classified as held for sale, property, plant and equipment and intangible assets are no longer
deprectated or anmortised.

tmpairment of non-financial assets

Goodwill and intangible assets that have an indefinite useful life are not subject to amortisation and are
tested annually for impairment or more frequently if events or changes in circumstances indicate that they
might be impaired. The Company’s non-financial assets other than inventories and deferred tax assets are
reviewed at each reporting date to determine whether there Is any indication of impairmaent. If any such
indication exists then the asset’s recoverable amount is estimated.




Jubilant Industries Limited

Naotes to the reference balance sheet as at 01 July 2022

For impairment testing, assets that do not generate independent cash inflows are grouped together into
cash-generating unlts (CGUs) represents the smallest group of assets that generates cash inflows that are
largely independent of the cash inflows of other assets or CGUs.

The recoverable amount of a CGU is the higher of its value in use and its fair value less cost to sell. Vatye
in use is based on the estimated future cash fiows, discounted to thelr present value using 8 discount rate
that refiects current market assessments of the time value of money and the risks specific to the CGY.

An impairment loss is recognised If the carrying amount of an asset or CGU exceeds its estimated
recoverable amount. Impairment loss recognised in respect of a CGU is allocated first to reduce the
carrying amounts of the other assets of the CGU {or group of CGUs) on a pro rata basis.

An impairment loss in respect of assets for which impatrment loss has been recognised in prior perfods,
the Company reviews at reporting date whether there is any indication that the loss has decreased or no
longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine
the recoverable amount. Such a reversal is made only to the extent that the asset’s carrying amount does
not exceed the carrying amount that would have been determined, net of depreciation or amortization, if
no impairment loss had been recognised.

Financfal instrument

Afinancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of anather entity.

Financial assets

Initiof recognition and measurement

Al financial assets are recognised initlally at fair vaiue plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset. Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place {regular way trades) are recognised on the trade date, |.e.
the date the Company commits to purchase or sale the asset.

Subsequent measurement

Far purposes of subsequent measurement, financial assets are classiied in four categorles:

*  Debt instruments at amortised cost

*  Debtinstruments at fair value through other comprehensive income {FvOCI) .
* Debts instruments, derivatives and equity instruments at fair value through profit or loss {FVPL}
*  Equity instruments measured at fair value through other comprehensive income (FvoCl)

Debt instruments at amartised cost
A “debt instrument” is measured at the amortised cost If bath the following candltions are met:

a) The asset is hefd within a business model whose objective is to hold assets for collecting contractual

cash flows, and
b} Contractual terms of the asset give rise on specific dates to cash flows that are solely payments of

principal and interest (SPPI} on the principal amount outstanding.

After Initial measurement, such financial assets are subseguently measured at amartised cost using
the effective interest rate (EIR} method. Amortised cost is calculated by taking in to account any
discount or premium on acquisition and fees or costs that are an integrai part of the £IR. The EIR
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Jubilant Industries Limited

Naotes to the reference halance sheet as at 01 July 2022
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amartisation is included in other income in the Statement of Profit and Loss. The losses arising from
impairment are recognised in the Statement of Profit and Loss. This category generaily applies to trade
and other receivablies.

Debt instrument at FVOC!

A 'debt instrument’ is ctassified as at the FVOCI in both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets, and

b} The asset’s contractual cash flows represent SPPI,

Debt instruments included with in the FVOCE category are measured Initially as well as at each
reporting date at fair value. Fair value movements are recognised in the other comprehensive income
(QCl). On de-recognition of the asset, cumulative gain or loss previously recognised in OCI is
reclassifled to the Statement of Profit and Loss. Interest earned whilst holding FVOCI debt Instrument
is reported as interest mcome using the EIR method

Debt instrument at FVPL

FVPL Is a residual categary for debt Instruments. Any debt Instrument, which does not meet the
criteria for categorisation as at amortised cost or as FYOCI, is classified as at FVPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortised
cost or FVOCI criteria, as at FVPL. However, such election is allowed only If doing so reduces or
eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Debt instruments included within the FVPL category are measured at fair value with zll changes
recognised in the Statement of Profit and Loss.

Equity investments

For the purpose of subsequent measurement, equity instruments are classified in two categories:

- Equity instruments at fair value through proflt or loss (FVPL)

- Equity instruments at fair value through other comprehensive Income (FvOC!)
Ali equity investments in scope of Ind AS 109 are measured at fair value, The Company may make an
irrevocable election to present in other comprehensive income subsequent changes in the falr value.
The Company makes such election on an Instrument by instrument basis. The classification is made
on initial recognition and is irrevocable.
If the Company decides to classify an equity instrument as at FVOCI then all fair value changes on the
instrument as at FYQCI, then all falr value changes on the instrument, excluding dividends, are
recognised in the OCI. There is no recyding of the amounts from OC| to the Staterment of Profit and
Loss, even on sale of investment. However, the Company may transfer the cumulative gain or loss
within equity.

Equity Instruments included within the FVPL category are measured st fair value with all changes
recognised in the Statement of Profit and Loss.

Investments in subsidiaries

Investments in subsidiaries are carried at cost less accumulated impairment losses, i any excapt in
case of Investment in preference shares {debt instrument) which Is carried in accordance with Ind AS
109 “Financlal instruments”.




Jubilant Industries Limited

Notes to the reference halance sheet as at 01 July 2022

Impairment of Financial assets

The Company recognises loss allowance using the expected credit loss (ECL} model for the financial
assets which are not fair valued through profit or loss. Loss allowance for trade receivables with no
significant financing component is measured at an amount ta lifetime ECL. For all financial assets with
contractual cash flows other than trade receivable, ECLs are measured at an amount equal to the 12-
manth ECL, unless there has been a significant increase in credit risk from initial recognition in which
case those are measured at lifetime ECL. The amount of ECLs {or reversal), that Is required to adjust
the loss allowance at the reporting date to the amount that Is required te be recognised as an
impairment gain or lass in the Statement of Profit and Loss.

De-recognition

Afinancial asset {or, where applicable, a part of a financlal asset or part of Company of similar financial
assets) is primarily derecognised {l.e. removed from the Company’s Balance Sheet) when:

v The rights to receive cash flows from the asset have expired, or

#°  The Company has transferred its rights to recelve cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a'third party under a ‘pass
through’ arrangement and either {a) the Company has transferred substantially all the risks and
rewards of the asset, or (b} the Company has neither transferred nor retained substantially alf the risks
and rewards of the asset, but has transferred control of the asset.
When the Company has transferred its rights to receive cash flows from an asset or has entered into
a pass-through arrangement, it evaluates if and do what extent it has retained the risks and rewards
of ownership. When It has neither trensferred nor retained substantially all of the risks and rewards
of the asset, the Company continues to recognise the transferred asset to the extent of the Company's
continuing Involverment. In that case, the Company also recognises an assodated liability. The
transferred asset and the associated liability are measured on a basis that reflects the rights and
obligations that the Company has retained.

Financial liobilities

Financial liabilities are ctassified as measured at amortised cost or FVPL. A financial lability is classified
as at FVPLf it Is classified as held-for-trading, or it is a derivative or It is designated as such on initial
recognition. Financial liabilities at FVPL are measured at fair value and net gains and losses, including
any interest expense, are recognised in Statement of Profit and Loss. Other financial liabilitles are
subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in Statement of Profit and Loss. Any gain or lass on
de-recognition is also recognised In Statement of Profit and Loss.

De-recognition

A financial liabilily is derecognised when Uhe obligation under the liability is discharged or cancelled
or expires. When an existing financial Hability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liabtlity are substantially modifled, such an
exchange or modification Is treated as the de-recognition of the original l1abillty and the recognition
of a new liability. The difference in the respective carrying amounts is recognised in the Statements of
Profit and Loss.




jubilant Industries Limited
Notes to the reference balance sheet as at 01 July 2022

{g) Inventories

Inventories are valued at lower of cost and net realizabie value except scrap, which is valued at net

estimated realizable value.
The methods of determining cost of various categories of inventories are as follows:

T Raw materials Weighted average method
Work-in-progress and finished goads Variable cost at weighted average inciuding an
{manufactured) appropriate share of wvarlable and fixed:

praduction  overheads. Fixed production
averheads are included based on normal capacity
of production facilities

Finished goods {traded) Cost of purchases
| Stores & spares Weighted average method o
Fuel and Packing materials etc _ b Weighted average method

' Goods-in-transit - Cost of purchases

Cost includes all direct costs, cost of conversion and appropriate portion of variable and fixed production
overheads and such other costs Incurred as te bring the inventory to its present iocation and condition
inclusive of excise duty/any other tax wherever applicable.

Net realizable value is the estimated selling price In the ordinary course of business, less the estimated
costs of completion/ reprocessing and the estimated cost necessary to make the sale.

The net realizable value of work-in-progress is determined with reference to the selling price of refated
\ finished products. Raw materials and other supplies held for use in the production of finished goods are

Y not written down below cost except in cases where material prices have declined and it's estimated that
the cost of finished goods will exceed their net realizable value.

e
—
=2
o

Cash and cash equivalents

!

Cash and cash equivalents comprise cash at banks and on hand and short term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

(i) Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated rellably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. If the effect of the time value of money Is material, provisions are
determined by discounting the future cash flows at a pre-tax rate that effects current market assessments
of the time value of money and the risks specific to the liability. Where discounting is used, the increase In
the provision due to the passage of time is recognized as a finance cost.

The amount recognized as a provision is the best estimate of the consideration required to settie the
present obiigation at reporting date, taking into account the risks and uncertainties surrounding the
obligation. When some or ali of the economic benefits required to settle a provision are expected to be
recovered from a third party, the receivable is recognized as an asset If It Is virtualiy certain that
reimbursement will be received and the amount of the receivable can be measured reliably.

{j} Contingent assets, liabilities and commitments




Jubilant industries Limited

Notes to the reference balance sheet as at 01 July 2022

Contingent liabilities are disciosed in respect of possible obligations that may arise from past events but their
existence Is confirmed by the occurrence or non-occurrence of one or mare uncertain future events not wholly
within the control of the Company. Contingent Assets are neither recognized nor disclosed in the financial
statements. However, contingent assets are assessed continuously and if it is virtually certain that an inflow
of economic benefits will arise, the assets and related income are recognized in the period in which the

change occurs.

Commitments are future liabilities for contractual expenditure, classified and disclosed as follows: (i) estimated
amount of contracts remaining to be executed on capital account and not provided for; (if} uncalled liability on -
shares and other investments partly pald; (ili} funding related commitment to subsidiary, associate and joInt
venture companies; and (iv) other non-canceltable commitments, if any, to the extent they are considered
material and relevant in the opinion of management. Other commitments related to sales/procurements made
in the normal course of business are not disciosed to avoid excessive details.

{k} Revenue recognition
The company’s revenue is derived from single performance obligation under arrangements in which the
transfer of control of product and the fulfiiment of company’s performance obligation occur at the same
time. )
Revenue from sale of products is recognised when the property in the goods or all significant risks and
rewards of ownership of the products have been transferred to the buyer, and no significant uncertainty
exists regarding the amount of the consideration that will be derived from the sale of products as well as
regarding its collection,
Revenue includes oniy thase sales for which the Company has acted as a principal in the transaction, takes
title to the products, and has the risks and rewards of ownership, including the risk of loss for collection,
delivery and returns. Any sales for which Company has acted as an agent without assuming the risks and
rewards of ownership have been reported on a net basis.
In case of revenue arrangements with tie up units, the company has conduded that It Is acting as an sgent
in ail such revenue arrangements since the company s not the primary obligor in all such revenue
arrangements and has no pricing !atftude and is not exposed to inventory and credit risks. Company earns
fixed fee for such sales which is recognised as service income, ’

Sale of utility is recognized on delivery of the same to the purchaser and when no significant uncertainty
exists as to its realization.

Other Income recognition:

Dividend income is recognized when the right to receive the income is established. Income from Interest

on deposits, loans and interest bearing securities Is recognited on time proportionate basls. Other non-
operating revenue is recognised in accordance with terms of underlying asset.

I} Employee benefits

] Short-term employee beneflts: All employee benefits falling due within twelve months of the end
of the period in which the employees render the related services are classifled as shart-term
employee benefits, whick include benefits like salaries, wages, short term compensated
absences, performance incentives, etc. and are recognised as expenses in the period in which the
employee renders the retated service and measured accordingly,

{ii} Post-employment beneffis: Post employment benefit plans are classified into defined benefits
plans and defined contribution plans as under:




Jubllant Industries Limited

Notes to the reference balance sheet as at 01 July 2022

a) Gratuity

The Company has an obligation towards gratuity, a defined benefit retirement plan covering
eligible employees. The plan provides for a lump sum payment to vested employees at
retirement, death while in employment or on termination of employment of an amount
based on the respective employee’s salary and the tenure of employment. The Habllity in
respect of gratuity is recognized in the books of accounts based on actuarlal valuation by an
independent actuary.

b) Superannuation

Certain employees of the Company are also participants in the superannuation plan (‘the
Plan’), a defined contribution plan. Contribution made by the Company to the Plan durng
the year is charged to Statement of Profit and Loss.

¢} Provident Fund

(i) The Company makes contributions to the recognized provident fund — "VAM
EMPLOYEES PROVIDENT FUMD TRl}ST" {a muitiemployer trust) for most of its
employees in India, which Is a defined benefit plan to the extent that the Company
has an obligation to make good the shortfall, if any, between the return from the
investments of the trust and the notified interest rate. The Company’s obiigation in
this regard is determined by an independent actuary and provided for if the
circumstances indicate that the Trust may not be able to generate adeguate returns
to cover the interest rates notified by the Government.

For other employees in India, provident fund is deposited with Regional Provident
Fund Commissioner. This is treated as defined contributian pian.

(i} Company’s contribution to the provident fund Ts charged to Statement of Proflt and
Loss.

Other long-term employee benefits:

Compensated absences

As per the Company’s policy, eligible leaves can be accumulated by the emplayees and carried
forward to future periods to either be utilised during the service, or encashed. Encashment can
be made during service, on early retirement, on withdrawal of scheme, at resignation and upon
death of employee. Accumulated compensated absences are treated as other long-term
employee benefits. The Company’s liability in respect of other long-term employee benefits is
recognized In the books of accounts based on actuarial valuation using projected unit credit
method as at Balance Sheet date by and independent actuary, Actuarlal losses/gains are
recognised in the Statement of Profit and Loss In the year in which they arise.

Actuarial Valuation

The liability in respect of all defined benefit plans is accrued in the books of accounts on the basis
of actuarial valuation carried out by an Independent actuary using the Project Unit Credit Method,
which recognizes each year of service as giving rise to additional unht of employees benefit
entitlement and measure each unit separately to build up the final obligation, The obligation is
measured at the present value of estimated future cash flows. The discount rates used for
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Jubilant Industries Limited

Notes to the reference balance sheet as at 01 July 2022

determining the present value of obligation under defined benefit plans, is based on the market
yields on Government securities as at the Balance Sheet date, having maturity perlods
approximating to the terms of related obligation.

Re-measurement gains and losses in respect of all defined benefit plans arlsing from experience
adjustments and changes in actuarial assumptions are recognised in the period in which they
accur, directly in other comprehensive income. They are included in retained earnings in the
Statement of Changes in the Equity and in the Balance Sheet. Changes in the present value of the
defined benefit obligation resulting from plan amendments or curtailments are recognized
immediately in profit or loss as past service cost. Galns or losses on the curtailment or settiement
of any defined benefit plan are recognized when the curtaiiment or settlement occurs. Any
differential between the plan assets {for a funded defined benefit plan) and the defined benefit
obligation as per actuarial valuatfon is recognised as a liabllity if it is a deflicit or as an asset H it is
a surplus {to the extent of the lower of present value of any economic benefits available In the
form of refunds from the plan or reduction in future contribution to the plan}.

Past service cost Is recognised as an expense In the Statement of Proflt and Loss on a straight-line
basls over the average period until the beneflts become vested. To the extent that the benefits
are already vested immediately following the Introduction of, or changes to, a defined benefit
plan, the past service cost is recognised immediately in the Statement of Profit and Loss. Past
service cost may be either positive (where benefits are introduced or improved) or negative
{where existing benefits are reduced).

{m) Share based payments

The grant date fair value of options granted {net of estimated forfelture) to employees of the Company is
recognized as an empicyee expense, and those granted to emplayees of subsidiaries is considered as the
Company’s equity contribution and is added io the carrying value of investment in the respective
substdiaries, with a carresponding increase in share based payment reserve, The expense is recorded for
separately each vesting portion of the award as if the award was, in substance, multiple awards. The
increase in equity recognized in connection with share based payment transaction is presented as a
separate component in equity under “share based payment reserve”. The amount recognized as an
expense is adjusted to reflect the actual number of stock aptions that vest. For the option awards, grant
date fair value is determined under the option-pricing model (Black-Scholes-Modef). Farfettures are
estimated at the time of grant and revised, i necessary, in subsequent periods i actual forfettures
materiaily differ from those estimates.

Finance costs

Finance costs consist of interest and'other costs that an entity incurs in connection with the borrowing of
funds. Finance cost also includes exchange differences to the extent regarded as an adjustment to the
finance costs. Finance costs that are directly attributable to the construction or production or development
of a qualifying asset are capitalized 8s part of the cost of that asset. Qualifying assets are assets that are
necessarily take a substantial period of time to get ready for their intended use or sale. All other finance
costs are expensed in the period in which they occur.

Investment income earned on the temporary investment of specific borrowings pending their expenditure
on qualifying assets is deducted from the finance costs eligible for capttalization.
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{o}

Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised
in the Statement of Profit and Loss over the period of the borrowings using the effective interest method.
Ancillary costs incurred in connection with the arrangement of borrowings are amortised over the period
of such borrowings.

income tax

Income tax expense comprises current and deferred tax. It is recognised in Statement of Profit and Loss
except to the extent that it relates to a business combinatian, or items recognised directly In equity or in
ocCL

hd Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or [oss for the
year and any adjustment to the tax payable or receivable in respect of previous years. The amount of
current tax payable or receivable is the best estimate of the tax amount expected to be paid or
received after considering uncertainty related to income taxes, if any. It is measured using tax rates
enacted or substantially enacted at the reporting date in the countries where the Company operates
and generates taxable income.

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the
recognised amounts, and it is Intended to realise the asset and settle the liabllity on a net basis
simultaneously.

s Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets
and [iabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred
tax is not recognised far:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that
is not a business combination and that affects neither accounting not taxable profit or loss at the
time of the transaction;

- temporary differences related to freehold land and investment In subsidiaries to the extent that
the Company is able to control the timing of the reversal of the temporary differences and it is
prabable that they will not reverse in the foreseeable future;

- taxable temparary differences arising on the initial recognition of goodwill.

Deferred tax assets {DTA) include Minimum Alternate Tax {MAT] paid in accordance with the tax laws
in India which is likely to give future economic benefits in the form of avallability of set off against
future income tax liability.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary
differences to the cxtent that it is probable that future taxable profits will be avaitable against which
they can be used. Unrecognised deferred tax assets are reassessed at each reporting date and
recognised to the extent that it has become probable that future taxable profits will be available
against which they can be used. Deferred tax is measured at the tax rates that are expected to be
apply to the period when the asset is realised or the liablility is settled, based on the aws that have
been enacted or substantively enacted by the reporting date. The measurement of deferred tax
reflects the tax consequences that would follow from the manner In which the Company expects, at
the reporting date, to recover or settle the carrying amount of ks assets and liabilttles.
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Deferred tax assets and liabilities are offset only if there is legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis
simultaneously.

Deferred income tax is not provided on the undistributed earnings of the subsidiaries where it is
expected that the earnings of the subsidiary will not be distributed in the foreseeable future.

{p) Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideraticn. '

Campany as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets. The Company recognizes lease liabilitias to make lease payments
and right-of-use assets representing the right to use the underlying assets,

The Company determines the lease term as the non-cancellable term of the iease, together with any
periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods
covered by an option to terminate the lease, if it is reasonably certaln not to be exercised.

Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment fosses, and adjusted for any measurement of lease Habilities. The cost of
right-of-use assets includes the amount of lease ITabilitles recognized, initial direct costs incurred and lease
payments made at or before the commencement date less any lease Incentives received. Right-of-use
assets are depreciated on a straight-line basis over the lease term.

Lease Liability

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present
value of lease payments to be made over the lease term. The lease payments Include fixed payments less
any lease incentives receivable. Variable lease payments that do not depend on an index or a rate are
recognized as expenses {unless they are incurred to produce inventorles) In the period in which the event
or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borowing rate at
the lease commencement . date because the interest rate implicit In the lease Is not readily
determinable, After the commencement date, the amount of lease liabilities Is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease
llabilities is remeasured if there is a modification, a change in the lease term, a change in the lease
payments or a change in the assessment of an option to pun:hasé the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemptlon to its short-term leases {i.a,, those |eases
that have a lease term of 12 months or less from the commencement date and do not contain a purchase
option). It also applies the lease of low-value assets recognition exemption to leases of office equipment
that are considered to be low value. Lease payments on short-term leases and leases of low-value assets
are recognized as expense on a straight-line basis over the lease term.
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(q) Segmentreporting

{r}

{s}

{t)

Operating segments are reported In a manner consistent with the internal reporting provided to the chief
operating decision maker, The CEQ and Managing Director of the Company is responsible for aliocating
resaurces and assessing performance of the operating segments and accordingly Identified as the chief
operating decision maker. Revenues, expenses, assets and liabilities, which are commeon to the enterprise
as a whole and are not ailocable to segments on a reasonable basis, have been treated as “un-allocable
revenue/ expenses/ assets/ liabilities”, as the case may be.

Foreign currency transfation

i1 Functional and presentation currency

The functional currency of the Company is the Indian rupee. These financial statements are
presented in Indian rupee.

(i) Transactions and balances

Foreign currency transactions are transtated into the functional currency using the exchange rates
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement
of such transactions and from the translation of monetary assets and liablities denominated in
fareign currencies at Balance Sheet date exchange rate are generally recognised in Statement of
Profit and Loss.

Government grants

Grants from the government are recagnised at their fair value where there is a reasonable assurance that
the grant will be received and the Company will comply all attached conditions.

Government grants relating to income are deferred and recognised in the Statement of Profit and Loss
over the period necessary to match them with the costs that they are intended to compensate and
presented within other income.

Government grants relating to the purchase of property, plant and equipment are inciuded in non-turrent
liabilities as deferred income and are credited to Statement of Profit and Loss on a straight-line basis over
the expected lives of the related assets and presented within other income.

Earnfngs per share

)] Basic earnings per share
Baslc earnings per share, is calculated by dividing:
o the profit attributable to owners of the Company )
o by the weighted average number of equity shares outstanding during tha financial year,
adjusted for bonus elements in equity shares Issued during the year and excluding treasury
shares,

{if} Diluted earnings per share
Diluted earnings per share, adjusts the figures used in the determination of basic earnings per

share to take into account:
o The after income tax effect of interest and other financing costs associated with dilutive

patential equity shares, and
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o The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

{u} Measurement of fair values

{v)

A number of the accounting policies and disclosures regquire measurement of fair values, for both financial
and non-financial assets and liabilities.

Fair values are categorised into different level in a fair value hierarchy based on the inputs used in the
valuation techniques as follows:

Leve! 1: quoted prices {unadjusted) in active markets for identical assets or liabilities,

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly {i.e. as prices) or indirectly (i.e. derived from prices}.

Level 3: inputs for the asset or liability, those are not based on observable market data {unaobservable
data).

The Company has an established controi framework with respect to the measurement of fair values. This
includes a finance tearm that has overall responsibility for overseeing all significant fair value
measurements, including Level 3 fair values.

The finance team regularly reviews significant unobservable inputs and valuation adjustments, If third
party information, is used to measure fair values, then the finance team assesses the evidence obtained
from the third parties to support the conclusion that these valuations met the requirement of Ind AS,
including the level in the fair value hierarchy in which the valuations should be classified.

When measuring the fair vaiues of an asset or a liability, the Company uses observable market data as
possible. If the inputs used to measure the falr value of an asset or a liability fall Into different levels of the
fair value hierarchy, then the fair vafue measurement is categorised in its entirety in the same level of the
fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

Further Information about the assumptions made in measuring fair values used in preparing these financial
statements Is inciuded in the respective notes.

Critical estimates and judgements

The preparation of Financial Statements requires management to make judgerents, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an pngoing basis. Revisions to accounting
estimates are recognized inthe period in which the estimates are revised and in any future period affected.
In particular, information about significant areas of estimation uncertainty and critical judgernents in
applying accounting policies that have the most significant effect on the amounts recognised in the
Financial Statements is included in the following notes.

s Estimated impairment of financial assets and non-financial assets- Note 2{e) and 2(f).
»  Assessment of useful life of property, plant and equipment and intangible asset- Note 2{c}.

¥ Estimation of assets and obligations relating to empioyee beneflts- Note 18.

Share-based payments- Note 26.
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» Valuation of inventories- Note 2(g).

» Recognition of revenue and related accruals- Note 2{k).

» Recognition and measurement of contingency: Key assumption about the likelihood and magnitude
of an outflow of resources- Note 24.

w  Lease classification- Note 25.

+  Fair value measurements- Note 2{u}.
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3. Property, plant and equipment

— e o (Tin miltian)
__GROSS BLOCK | DEPRECIATION | NETBLOCK

Description Total As at] Total As at]’ Total As at|
01 July 2022 01 July 2022, 01 july 2022
{Furniture & fixtures 0.02° - 0.02
Office equipments Q.23 015 0.08
TOTAL 0357 0457 0.10°
Note: : ——

3.1 Assets classified as held for sale {Refer note 17).

3.2 Property, plant and equipment of the Company are charged in favour of bankers for term ioan availed by|

Jubilant Agrt and Consumer Products Limited, its wholly owned subsidiary company.

9!
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R in philllon
As at
01 July 2022

" Non-current investments
1. Investment in equity shares (at cost}
Unquoted investmaents (fully paid up)
Subsidiary companies;
100 [Previous Year: 200} equity shares with no par value
Jubliant industries Inc, USA
56,08,552 (Previous Year: 56,08,552) equity shares of ¥ 10 each
JubHant Agri and Consumer Products Limited
Investmant in equity shares of Jubllant (ndustrles Limited

1, d eapltal §
Capital contribution towards ESOP
_Total non-current investments

10.75

3,016.28

4.1 addnional information

: As at 01 July 2012

in

5. loans
Loan receivable considered good - Unsecureds:
Loan receivable considered good - Unsecured:
- Loan to employees

= 5 . .- L S

0.01

_Total loans _

0.01

6. Deferred tax

eferred income tax reflect the net tax cffects of temporary difference betwean the carrying amount of assets and llabiftties for financizl reporting]

; Py se¢ and the amounts used forincomne tax purposes. Signfficant component of the Company's net deferred income tax are as follows:

in oill
Others (Re-
‘measurement of|
L em Total
. benefits)
0.03f. . . . 003]




Jubilant Industries Limited

Notes to the reference balance sheet as at 01 July 2022

{8 in mittion}
§ Ag at 01 July 2022 ]
Non-currant Current
‘7. Other assets
'{ Advance to suppliers ) - 0.05
4 Security deposits . 1.3% -
i Prepaid axpenses - 0.09
] Recoverable from/balance with government authorities i = 463
1 i - R -
; Total other assets H 135} i 4.51
{% In rl'llllhnl
T Tasat]
H 8. Inventories T o e
f Fuei and packing materials : 012
J
o Total nventogies 5 . . 0.12

Forvakition of Iventories refer not 2

9. Trade racetvables

= {Current) |
Trade recelvable considered good - Unsecured ’ . 1.12
Total receivables .

9.1 Refer note 20 for ageing of trade receivables,

;;‘10(:). Cash and cash equivalents

Balance With Banks i
- On cusTent accounts ’ 5.48
Cashon hand 0.0z |
Total cash and cash equivalents — 549
i10{b). Other bank balances ‘ ‘
Margin money with bank (1) 1.00

" {1} Far bank guarantees in favour of government authorities

' Tatnl other hank balances . N S — 100%
-

2 JL\ e
v 11,  Other financial assets
= 0 (Cuivknt)

rable from related parties (Refer note 23)
&:thzr financial assets : - 1m
- . —— S o A 80 vl
RS W
“T-a# 12, Equity share capital
" Authorized 2

18,100,000 equity shares of ® 10 each L, 18100
Issued, subseribed and paid-up :
15,067,101 equity shares of ¥ 10 each . 150.67F
o . 118%
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12.1 Mavement in equity share capital:

Az at 01 Juby 2022
' B T T
§Ren 08 Tuly 3023 i e et o 1 R T

12.2 The Company has only one class of shares referred to as equity shares having par value of & 10 each, Hokler of esch equity share ks entitled to ane ¥Hig
per share. In the event of liquidation of the Company, the holders of equity shares will be antited to receive any of the remaining axsets of the Company;
after distribution of all preferential amounis. The distriburtion will be in proportion to the number of equity shares held by the shareholders.

12.3 Detalls of shareholders hokding more than 5% of the aggregate shares in the Company:

As at 01 July 2002

HS5S Investraent Holding Private Limited
| KEHE [nvestmer ing Private Limited
SAUPRT

et Holding Private Urhited s T T T L gsLETe]. . 1086
12.4 Information regarding Issue of shares in the last five peary

1} The Company has not issued any shares without paymernt being received tn cash.
1} The Campany has not issued any bonus shares,
iy The Company has not undertaken any buy-back of shares.

12.5 Disclosure of Shareholding of Promaoters

e meweyaen

ging Povatetimitad .

iientCensumar Private Limited”
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o Rin giftion)
E T Az at
: i _ 01 July 2622
T Other equity ’ o
i Security premium 1,225.42;
General reserve 238.64]
Share based payment reserve 12.09
Retalned marnings 1,333.33;
nems of sther comprehensive incame:
Re-measurerment of defined benefits obligations : 0.02
___Total.other equity N LS50
v e oo (% In mitfion)
T
;

| Asat 01 July 2022

Non-cureent | Current

Provisions for employee benefits

“13.  Provisions ) '
: 067

Naot Due

' A  Uptolyear .|
tandlng dues of micro and small il T
= S (#) Dbputed - -

‘;f‘_ Cafh \:\ (b) Undisputed £ S

IR £ Outstanding dues other than micro and smatl i

. . ) {4) Disputed dues H “ e -
wo F {b] Undisputed dues 0.22 v 121 b 3,49 |
NEYRS I U W S FEEY : 121] -~ 149}
P
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3

inion

As at

0L luty 2022

- 15. Other financial liabilities
Current

Other payables
Tetai other financial lizbititics

; 16, Other labilities
: Current

Statutory dues peyables
Advance recetved against sale of fixed assets

_ Total other lialbllllﬂ_es

331

331

0.09
116.52

ETTY T
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{27. On September 03, 2020, the Board of Directors af the Company authorized to transfer its Plant and Machinery and Land
‘ and Building to a group company for a consideration based on an independent valuation. '
The Company entered into an agreement to sell its Plant and Machinery and Land and Building for a consideration &f
%133.00 million en securing the requisite approvals. Accordingly, the financial statements have been presented in
accordance with the requirements of Ind AS 105 "Non-Current Assets Held for Sale and Discontinued Operations”

Disclosure pursuant to Ind AS-105 “Non-Current Assets Held for Sale and Discontinued Operations” are as under:

a) Non-current assets held for sale:

S i i Jﬁin_milﬂpvﬂ

o i

|Block of assets held for sale i As at
| L e e e ol . 01 July 2022
iLa"ﬁ'd' {Freehald)” ' ’ T R R Y 7
1Buildings Factory I 4.22
JPlant & machineries - _ ) I 2.54
JTotal i 13.57

B

o5 " [
18. Employee benefits In respect of the Company have been calculated as under:
A. Defined Contribution Plans

The Company has certain defined contribution plan such as provident fund, employee pension scheme, wherein
specified percentage is contributed to them.

{X in million)
' " Asat
b 01 July 2022
' . 0.52

o (% in million)

. Asg at|
; icul

yParticulars e o] otsuty2022
i{Present value of obligation at the end of theyear . — ; 037

i et L
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19. Fair value measurement

fin fion

Note | Levelof | ~ AsatOijulyz022 |
HParticulars hierarchy rupL| Fvocl| Amortizéd|
; e _ 5 _CQst
|Finuncial ossets B

Investments {a} - - 3,045.98
Trade receivables {a} - 1,12
“|Loans {a) - - 0.04
Cash and cash equivalents {a) - - 645}
|Other bank balances 100}
)|Other financtal assets {a) 2 - b 300
1Total financial assets . = I 3usieal}
Financial flabifities e
{Trade payables {a} - = | 1.48}
Other financial liabilities {a} " - S 3..31.4_ki
|votal financlal liabllities " A 4,80
Note:

{a} Fair valuation of financial assets and liabilitizs with short term maturities is considered as approximate to respective carrying amount due to thil’

short term maturities of these instruments.
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20.  Financial risk maﬁagement

H Risk monogement framework

The Company's board of directqrs has overall responsibility for the establishment and oversight of the Company's risk management framework,

The Company, through three layers of defense namely policies and procedures, review mechanism and e aims to maintain a disciplined
and constructive contral environment in which all empioyees understand their roles and obligations. The Audit committee of the Board with top;
management oversee the formulation and implementation of the risk management policies. The risk are identifted at business unit level and
mitigation plan are identified, deliberated and reviewed at appropriate forums.

The Company has exposure to the following risks arising from financial instruments:

1 - credit risk {see(i)];

i - liquidity risk [see{i{}]; and
d - - market risk [seeliii)].
Credit risk )
Credit risk is the risk of financial loss to the Company If a customer or counter-party to 3 financial instrument fails to meet i‘u‘m
obligations, and arises principaily from the Company's recelvables from customers, loans and investments.

™~

H The carrying amount of financial assets represents the maximum credit exposure,

Trade recelvables and other flnancial assets

The Company has established a credit policy under which new customer is analyzed individuaily for creditworthiness before the payment:
delivery terms and conditions sre offerad. The Company’s review includes external ratings, if they are avaifable, financlal statements, credit
Information, industry Information and business intelligence. Sale limits are established for each customer and reviewed annuatly. Anvf'
| exceeding those [imls require a2pproval from the appropriate authority as per paicy.

In monitoring customer credit risk, customers are grouped actording to their credit charactertstics, including whather they are an individual or 3
legal entity, whether they are Institutional, dealers or end-user customer, thelr geagraphic location, industry, trade history with the Company and
existence of pravious financial difficulties.

p ;’;/h Oty .Ii:\ Expected credit loss for trade receivables:
/ L) &03:' - !_,__,‘j# ”-,_h@ed on intarnal assessment which is driven by the historical experience/ current facts available In relation to defauh and delays in coblection
I -hipeof, the credit risk for trade receivables is considered low. The Company estimates its slowance for trade receivable using lifetime expecte:{
ke loss. The balance past due for more than 6 months {net of expected credit kass aliowance), excluding receivable from group companies is™
= Nil. i
a

® WeQeeing of trade receivables as on balance sheet date Is given below. The age analysls has been conskdered from the due date.
3 N

oLEily7022: _ R e M
¥ 3 Emonthstel | ] 4 Morethan3
s / P_art.lcm:rs . . Nat due [V o & months _‘ vear : __1-1_n_lrl : _Z-Q!n_m 1 vewrs.

. i[Undisputed ‘ N

P |considered goad - 112 - - - 1 - 112

: ‘Which have significant Increase in _ :

P eredit risk - ~ | . ‘o | o -

© ilCredit impaired - - b - “ - - -

- Disputed ] p 1 1 ]

. Jconsidered good - -1 - - k4 = F -

Ich have significant incresse in ' ]

Jeredit risk - - - - ol LI 4 -
' Credit impaired L L . L & ] . ® e e
Arotal i - 112 * D - f = 112
HLess: Allowance for credit impaired : ; | ]
Tbalances - e . -
Yotal LN i i 112
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: L £2 0 milifion)

] Contractual cash Rows

[ Yasaroriuly 2022 T corrying | Tnt-l Tl ) - fore than1 |
‘tNon-darivative financial liabilities !
JTrade payables D.co -
ifOther financial liabilities 0,00} :

Expected credit loss on financiol assets other thon trade receivobles:

With regard to ali financial assets with contractuaf cash flows, other than trade receivables, management believes these to be high quality asse
with negligible credit risk. The management believes that the parties from which these financial assets are recoverable, have strong capacity to
meet the obligations and where the risk of defauit ks negiigible and accordingly no provision for excepted loss has been provided on these financial
assets. Break up of financial assets other than trade receivables have been disclosed on Balance Sheet.

W, Uquidity risk
Liquldity risk Is the risk that the will encounter difficulty in meeting the obligations associated with its financlal lfabilitles that ere settled by|

defivering cash or another financial asset. The Company's approach to managing liquidity ls to ensure, as far as possible, that it will have sufficient]
fiquidity to meet its liabilities when they are due, under both narmal and stressed conditions, withowt incurring unacceptable fosses or risking]
damige ta the Company's reputation.

T

The Company’s treasury department is responsible for managing the short-term and long-term liquidity requirements. Short term liquidity!
‘ situation is reviewed daily by the Treasury. Longer term liquidity position is reviewed on a regular basis by the Company's Board of Directors and
3 appropriate decislons are taken according to the situation,

: Exposure to liquidity risk

The foliowing are the remaining contractual maturities of financiat lisbilities at the reparting date. The amounts are gross znd undiscounted, and
include contractual Interast payments and exclude the impact of netting agreements.

T Market risk is the rigk that changes in market prices, such as foreign exchange rates and interest rates wil! affect the Company's income or the

| . ateptable parameters, while optimizing the retum.

f: - #o';elgn currency is the risk that the fair vatue of future cash Aows of an exposure will fluctuate because of changes n foreign exchange rates. The
] s Cpmpany has not forelgn currency borrawing, forelgn currency trade payable and trade recelvable, therefore, no exposed to forelgn currency risk. -

1 « /

4€ 4 Interest rate risk Is the Ask that the fair value of future cash flows of a financlal Instrument will fluctuate because of changes in market intesest

0. Market risk

I value of its holding of financlal instruments. The objective of market risk management is to manage and contrai markst risk exposures within

Currency risk

i
Intarast rate risk

rates. The Company is not exposed to interest rate risk because funds are not borrowed at floating rate.

SO T -
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121. cCaplital management

1 ‘Net Debt' (total borrowings net of cash and cash equivalents and other bank balances) divided by 'Tota! Equity’ {as shown in the Balance sheet).

3 The gearing ratios were as follows:

3% iniskik
% ; Pa_l_'ttcula[s - i )
- i[Total borrowings B K ¥ ;
' Less: Cash and cash equivalents [Refer note 10 (a)] A 6.49!
. jLess: Other bank balances [Refer note 10 (b]] - 1.00
:|Net debit i N i
;  JYotalequity [Refer note 12 & 12 (a}] . 17
! Gearingratio . - . a e i Ao 200
No Changes were made in the objective, policies or pracess for managing capital due to Composit: Sch of Arrang t :

4122,  Segment informaton

Risk management
The Company's ohjectives when managing capltal are to:
- safeguarding their ahility to continue as a going concemn, sa that they can continue to provide returns for sharehoiders and benefits for @R
stakeholders, and
- maintaln an optimal capital structure to reduce the cost of capital.
In order to maintain or adjust the capita) structure, the Company may adjust the amount of dividends pald to shareholders, return capital to
shareholders, issue new shares or sell assets {o reduce debt,
Consistent with others in the industry, the Company monitors capital on the basis of the following gearing ratlo:

Considering the nature of Company's business & operations, there are ng separate reportable segments {business and/or geagraphical} in
accordance with the requirements of ind AS 108 "Segment Reporting”, The Chiet Operational Decislon Maker monitors the operating resuits as|
one single segment far the purpose of making decisions about resource allocation and performance assessment and hence, there are no additional}
disciosures to be provided other than already provided In the financial statemants.
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23.  Related party disclosures

‘ 3. Key management persannel (KMP}

1. Subsidiaries:
Jubilant Agri And Consumer Products Limited, Jubilant Industries inc., USA.
2. Enterprises in which certain key management personnel are interested
Jubitant Pharmova Limited, Jubilant Ingrevia Uimited.

Mr. Manu Ahuja® (CEOQ and Managing Director}, Mr. Umesh Sharma (Chief Financial Offtcer), Mr. Abhishek Mishra {Company
Secretary} , Mr. Priyavrat Bhartia (Chairman), Mr. Shamlt Bhartia (Director), Ms Shivpriva Nanda {Director) and Mr. Radhey
Shyam Sharma (Director} and Mr. Ravinder Pal Sharma (Directar).

* He was appointed a5 CEQ and Managing Director without remuneration w.e.f. May 10, 2018 for a pericd of three years and re;
appointad for a period of three years in the Board Meeting held on February 4, 2021 (w.e.f, May 10, 2021}. He also serve and;
draw remuneration as CEQ and Whale-time Director from Jubilant Agri and Consumer Products Limited, a wholly owned
subsidiary of the Company.

4. Other refated entities
VAM Employees Provident Fund Trust, Jubilant Bhartia Foundation.
5. Details of related party transactions (at arm length):
03 July 2022: . - — . {Rin milllon)

|

Particidars Subsidiaties] Enterprises in Key! Others] Tatal
; which certain| management
key personnel;
‘perscnne! ara .
interested
1 |o vding against Advance received for sale of assets: :
ubilant Ingrevia Umited . Lo b 116521
. e 116.52 |
2 {¥rade payablas:
lubilant Ingrevia Limited [ jelery |
x| ool
3 |Other receivables: o |
Hubllant ingrevia Limited 1y x| 292
: T e
4 |¥rade receivables: 1 1
Jubilant Agri and consumer Products Limited ) 1.12 *
: T :
(Dutstanding tnvestment In Equity share capital: ) B
hilant Agri and consumer Products Limited ’ o628 . s
{ aoweael -
f‘ wding investment in Equity stock: H .
fant Industries Inc. USA . e b e b b 3075
o8 .. = ] = - . 1075
neial guarantee given on behall of subsidiary and | B |
.. 355018 R [ 3550.8
agsoas) . o ) w | 385015
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2

24, Contingent Liabllities to the extent not provided for

A) Guarantees:
The Company has given corporate guarantee on behalf of its whoily owned subsidiary, Jubilant Agri and Consumer Products Limited to secure financial

facilities granted by banks, details for guarantees as at 01 July 2022 are as under;
a) To Axis Bank Ltd of T 1,700.00 million for working capital facility (including non fund based facility) and effective guarantee ks ¥ 987.57 million.

b) To Yes Bank Ltd of ¥ 300.00 million for working capital facility {including non fund based facility) and effective guarantee is ¥ 142.19 million.

c} To RBL Limited of T 1,000.00 milion for warking capitzi facllity (including non fund based facility} and eHective guarantee is € 754.05 million.

¥ d} To RBL Umited of T 1,812.50 million for term loan facility and effective guarantee Is € 495.00 million including interest.

€} To IDFC First Bank Umited of T 600,60 miHion for werking caphtal facility {including non fund based facility) and effective guarantee Is ¥ 128.73 million.
f) To HOFC Bank Limited of ¥ 1,050.00 million for working cflpit:l facllity (including non fund based faciitty) and effective guarantee is T 790.41 million.

g} To ICICI Bank Limited of ¥ 650,00 million for working capltat facility {including non fund based facility) and effactive guarantes is ¥ 252.10 million.

-

B) Claims agsinst Company not acknowledged as debt:
Claims/Damands in respect of which proceeding or appeals are pending and are not acknowledged as debts on account of:

Ffaﬂwlam

Pt '.. L E
//"‘.r;ﬂ LY Ak ¢ Company applies the short-term lease recognition exemption to lts short-tarm leases (i.e. , those leases that have a lease term of 12 months or less |
“s '«m ‘ the commencement date and do not contain a purchase aption). Lease payments on short-term leases and leases of low-value assets are
o j:‘. 3 B §ized as expense ¥ NH on a straight-line basis over the lease term,
e

;-
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thes to the reference balance sheet as at 01 July 2022

2§. Employee Stock Option Scheme

The Company has two Employee Stock Option Scheme namely,
- JIL Employee Stock Option Scheme 2013 ("Scheme 2013")
- lILEmployee Stock Option Scheme 2018 {"Scheme 2018")

Scheme 2013:
The Company constituted "JIL Employees Stock Option Scheme 2013 (Scheme 2013)" for employees of the Company, its subsidiaries
and holding companies. Under the Scheme 2013, up te 5,90,000 stock options can be issued to eligible empioyees of !:;t
Company/subsidiaries/holding companies. The options are to be granted at the price as determined by the Nomination;
Remuneration and Compensation Committee {Committee), In accordance with the applicable faws.

Each option, upon vesting, shall entitle the holder to subscribe 1 {one} fully paid equity share of T 10 of the Company. 20% of the
options shall vest on first anniversary of the grant date, subsequent 30% shail vest on second anniversary and balance S0% of thej.
options shall vest on the third anniversary of the grant date or as may be decided by the Committee from time to time, subjectitg

compliance with the applicable laws.
The Company has constituted a Committee, comprising of a majarlty of independent directors, This Committee is fully empowered

to administer the Scheme 2013.

The movement in the stock option under the “Scheme 2013" during the year Is set out below:

AsatOlJulyZﬂZZ
Particulars i Weidhted
Numberof | Average
options | Exercise Price
Qutstanding at the end of the period L 95343 225.01]

Scheme 2018:
The Company constituted "JIL Employees Stock Option Scheme 2018 (Scheme 2018)" for employees of the Company, its subsidiaies
y saﬂd helding companles. Under the Scheme 2018, up to 5,00,000 stock optlons can be issued to eligible employees of thil
Gompany/subsidiarles/holding companies. The options are to be granted at the price as determined by the NebERNEYH,
",ne;nuneratlon and Compensation Committee (Committee}, In atcordance with the applicable laws.
ﬁach optlon, upon vesting, shail entitle the holder to subscribe 1 {one) fully pald equity share of ¥ 10 of the Company. Options shall
vest at the end of the third year fram the grant date or as may be decided by the Commhtee from time to time, sublect
‘compllance with the applicable laws,

-~ Theompany has constituted a Compensation Committee, comprising of a majority of independent directors. This Committee is
- fulfv empowered to administer the Scheme 2018.

L-" “The movement in the stock option under the "Scheme 2018" during the year is set out below:

As at 01 july 2022
{Pre Scheme]
| Wolghted
. Numberof | Average
/| Options | Exercise Price
jons putstanding at the end of the period ] N S T T _10.00,

Particutars
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Nates to the reference balance sheet as at 01 July 2022

27.

hgaccompanying notes "1* to "27 form an Integral part of this reference balance sheat.

Other Statutory Informations

The Company does not have any Benami property, where any proceeding has been initiated or panding against the Companyﬂ.ﬁ#
holding Benami property. |

The Company does not have any charges or satisfaction which is yet to he registered with ROC beyond the statutory period,

The Company is not declared as willfu) defaulter by any bank or financial institution {as deflned under the Companies Act, 2013).'0!‘}:

consortium thereof or-other lender in accordance with the auidelines on willful defauliters issued by the Reserve Bank of india.

There are no amounts due and outstanding ta be credited to Investor Education and Protection Fund.

The company does not carry any borrowing from bank for working capital, hence, the Company has not Aled quarterty returnsof

statements for working capital limits with banks.

There are no Micro, Smal! and Mediym Enterprises, to whom the Company owes dues, which are outstanding for more than 4§'

days as at the end of the year. The information as required to be disdosed in relation to Micro, Small and Medium Enterprises has
been determined to the extent such parties have been identifiad on the basis of Information avallabie with the Company.

There is no transactions with the companies struck off under section 248 of the Companies Act, 2013 or sectlon 560 of the
Companies Act, 1956, -

y

For and on behalf of Board of Jubllant Industries W

CEO & Managing Hini
DIN: 05123127
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Schedule IV - Part B

Reference Balance Sheet of JIL as on the Appointed Date
(pursuant to Amalgamation-1, i.e. Amalgamation of the
Amalgamating Companies into JIL. pursuant to Part B of this
Scheme)
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Pranav Jain
Pgrtaer
mbership Number: 098308

JCs,

Review report on unandited Reference Balance Sheet of Jubilant Industries Limited post effectiveness of
Part B of the Composite Scheme of Arrangement as on the Appointed Date, i.e. July 1, 2022

To the Boara of Directors of Jubilant Industries Limited

We have reviewed the unaudited Balance Sheet (“the Statement”) of Jubilant Industries Limited (“the
Company™) as at July 01, 2022, post effectiveness of the Part B of the Composite Scheme of Arrangement
(*Scheme’) between HSSS Investment Helding Private Limited, KBHB Investment Holding Private Limited,
SSBPB Investment Holding Private Limited (collectively, the “Amalgamating Companfes™), Jubilant Industries
Limited {*JIL") and their respective shareholders and creditors under Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013,

This Statement, which is the responsibility of the Company’s management, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, “Interim Financial
Reporting™ (“IND AS 34"), prescribed under section 133 of the Companies Act,2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)} 2410, “Review of
Intecim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4 Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

. adcompanying Statement has not been prepared in accordance with the aforesaid Scheme.
" Fpr BGIC & Associates LLP
"_* " Omrtered Accountants

IN: 22098308 A0XVVK4696

e: August 12, 2022
Pface: Noida

Head, Office: Raj Tower-l, G-1, Alaknanda Comumurity Center, New Dethi-110 019, India
Ph.: +91-11-26026140 E-mall: bgic@bgc.in
Deld  Gurrgram Mfambej Nolda  Udaipur
GSTIN: 07AAAFBOO2RK1ZW
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Jubilant Industries Limited

Reference Balance Sheet on commencernent of business on D1st july, 2022 pursuant to the Composite Schema of Arrangement (Scheme)
between Jubilant Industries Limited, HSSS Investment Molding Private Umited, KBHB Investment Holding Private Limited and S5BPB
Investment Holding Private Limited taking into account the effect of Part B of the Scheme

. S E%n eillichy
: As st Asat
Notes {  01July2022| 01 July 2022
1 -1, {Post Scheme)l. {Pre.Scheme)
ASSETS ‘ :
{Non-current assets !
{Property, plant and equipment 3 0.10 010
Financial assets 3
i) Investments 4
; {If) Loans 5
{Deferred tax assets (net) . 6
[Other non-current assets 7
[Total non-current assets
jiCurrent assets I
nventories 8 ’ 012 |: Qa2 |
Financlal assats i
. li} Trade receivables ‘ 9 ] 112 11z ]
| (W) Cash and cash equivalents 10 1717 6.49
{ili) Other bank balances . 0{p} 1.00: 1.00 |
" {iv) Loans 5 :
i {v) Other financial sssets £ 1
fCurrent tax assets {ner) .
Other current assets | 7
[Total current assets ‘
fAssets classified as held for sule 18
| Assets ) ) )
EQUITY AND LIABILITIES
i
‘Equ[ty
Equity share capital ' 12
Other equity 12 (a}
Total equity : 1. 0.
'Liabilities J N
g on-current liabilities . :
Hprovisions 13 e 067 067
fiTotal non-cutrent Nabilities . osrl . 067
i current liabilities ’ ) '
b Einancial liabifitias
1} {i) Trade pavables: \
ii Total outstanding dues of micro enterprises and small enterprises . 14 - -
* ar Totsl outstanding dues of creditors other than micro emterprises and small enterprises i : 1.45
(g i By N Other financial iablities 15 a3
g o931y { “} nt Nabilities 16 116.61
W A 13 925,
P }' ﬁ’*}. bt ligbiities 1 12166
= 4l Eq ?u and Liahilzt:es y . . L . 3,082.50,
; ]sg k ’?ﬂ; ormation and Signiﬁc:nt aocountlng polidzs 1&2 i
* * b 'L_;_ jo Wesc financial statements . ) — ool 3t028
- - 5 tes ¥1* to.*28° form. an integeal gmof ms refe
;:‘ ofourreportofevendate -
\\#Oﬂﬂbiﬂ e
JFer BGIC & Associates LLP For and on behalf of Board of Jubilent Industries I.lrnlfudj
Chartered Accountanty
IFirm Registration Number : DO.’.SMN/NSD!DSG
b it - 3
Manu Ahujs
[Partnar CEQ & Managing Director]
erabership No. 098308 DiN: 05123127
Place : Gurugram

Date : 12 August, 2023
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Jubilant Industries Limited

tatement of Changes in Equity as at 01 July 2022 pursuant to Composite Scheme of Arrangement

5
A, fquity share capital
Ml e e . . ) T - I ETER. $8in milion}
|Balhnce as at 03 July 2022 [Pra Schame) . B s B 150.67
JChange In equity shere capital [Refer note 17 (b} & { e)] .
{Balgnce as at 01 July 2022 (Post Scheme) . . . e ) 150.67,
B, Other Equity
Items of othar
A Comprehansive |
| Share based Ancor,
[ srm'?“ i C.npl::: f ! payrmant :::ulmd Remeasurarnant Totat
premium rese| eserve resorve® | hings of defined
i : banefits
. s R Y, M A
. . ...1,22_5,42, AT M R . . L 0021 . 250950
nt trarsferred pursuamt 1o Composite Sch of Arang, £ i ] : : E .
LA L) - - . . coes b o amss] o fasaml ECA SRR N sl o a082
D;.Ju‘ mlmm] : 1.225-42| 4885 200.31 1 | 1,333, _ 1 - 820,02

sccumulated excess of issue price over face valug on lisue of shares, This is ulilized In sccordance with the provision of the Act

= Lephtsl reserve
Thepecummulated surplus s not avatlable for distribution of dividend and expected to remaln invested permanently.
1 reserve

presents appropriation of profit by the Company and is-available for distribution of dividend,

re based payment reserve .
value of the equity settled share based payment transactions with emplovees s gnized in & of Profit and Loss with corresponding credit to Share based payment reserve.
Y Is d in In of i with corresponding credit to Share based psyment reserve,

', equity settied share based payment trarmsaction with employeas of subsids
of a share based payment reserve is transferred to general reserve upon explry of grants or upon exercise of stock optlons by an employes.

of defined benefit obiguth
nt of defined benefits obilgs comprises sttuanal gaing and lasses and return on plan essees.

STV NBEes "I 10 T8 orm n Tnkeqrd] part oFthis reference balance theet. T B

bk industries Ling

of gur report of even date.
For and on behstf of Board of

1o

Che

+
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Jubilant Industries Limited

Notes to the reference balance sheet as at 01 July 2022

1,

2,

Corporate Information

luhilant industries Limited (“the Company” or the "Parent Company”) is a public imhted company domiciled in
India and incorporated under the provisions of the Companies Act, 1955. The Company had been engaged in
the business of manufacturing of Indian-made foreign liquor. lts shares are listed on the BSE Limited and the
National Stock Exchange of India Umited. The registered office of the Company Is shtuated at Bhartiagram,
Gajraula Oistrict Amroha-244 223,

Significant accounting policies

This note provides significant accountlng policies adopted and applied in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

(a} Basls of preparation

{i)

{i)

(i)

Statement of compliance

The financiat statements have been prepared in accordance with indian Accounting Standards
(Ind AS} as per the Companies {Indian Accounting Standards) Rules, 2015 notified under Section
133 of Companies Act, 2013 (“the Act”) and other relevant provisions of the Act. The financial
statements of the Company are presented in Indian Rupee and all values are rounded to the
nearest million, except per share data and uniess stated otherwlse.

Purpose of preparation

These accounts have been prepared taking into account the effect of Part B of the proposed
Compasite Scheme of Arrangement, approved by the Board on 12 August, 2022,

Historical cost convention

The financial statements have been prepared on a historical cost convention on accruat basis

except for the followlng material kems those have been measured at fair value as required by

relevant Ind AS:

= Certain financial assets and liabilities measured at fair value (refer accounting policy
regarding financial instruments};

- Defined benefit plans and other long-term employee benefits; and

- Share-based payment transactions;

{b) Currentversus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current
classification. An asset is treated as current when:

It is expected to be realised or intended to be sold or consumed in normal operating cycle;

It is hetd primarily for the purpose of trading;

it Is expected to be realised within twelve months after the reporting perlod; or

It is cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at

. least twelve months after. the.repocting pedod.— -

The Company classifies all other assets as non-current.
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Jubilant Industries Limited

Notes to the reference balance sheet as at 01 July 2022

{c}

A liability Is current when:

Itis expected to be settled in normal operating cycle;

It is held primarily for the purpose of trading

It Is due to be settled within twelve months after the reporting period; or

There Is no uncanditional right to defer the settlement of the liability for at least twelve manths after
the reporting period.

The Company classifies al! other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

The operating cycle is the time between the acquisition of assets for processing and their reallsation in
cash and cash equivalents. The Company has identified twelve months as jts operating cycle for the
purpose of current-non-current classification of assets and lisbilities.

Property, plant and equipment {PPE) and intangible assets

i

{n

Property, plant and equipment

Freehold fand is carried at cost. Al other items of property, plant end equipment are stated at cost,
which Includes capitalized finance costs, less accumulated depreciation and any accumulated
impairment loss. Cost includes expenditure that Is directly attributable to the acquisition of the kems.
The cost of an tem of a PPE comprises its purchase price including Import duty, and other non-
refundable taxes or levies and any directly attributable cast of bringing the asset to its working
condition of its intended use. Any trade discounts and rebates are deducted in arriving at the purchase
price.

Expenditure incurred on start-up and commissioning of the project and/ or substantial expansion,
including the expenditure incurred on trial runs {net of trial run receipts, if any) up to the date of
commencement of commercial production are capitalised. Subsequent costs gre Included in the
asset’s carrying amount or recognised as a separete asset, as the approprizte, only when it is probable
that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. All other repairs and maintenance are charged to profit or loss
during the reporting period in which they are incurred.

Advances paid towards acquisition of praperty, plant and equipment autstanding at each Balance
Sheet date, are shown under other non-current assets and cost of assets not ready for intended use
before the year end, are shown as capital work-in-prograss:

Intangible assets

Intangible assets that are acquired (including Implementation of software system) and In process
research and development are measured initially at cost.

After initial recognition, an intangible asset s carried at its cost less accumulated amortisation and
any accumulated impairment loss. Subsequent expenditure is capitalized onky when it increases the
future economic benefits from the specific asset to which it related.

Expenditure on intangible assets eligible for capitalisation are carried as Intangible assets under
development where such assets are not yet ready for their intended use.
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Notes to the reference balance sheet as at 01 July 2022

{iii) Depreciation and amortisation methods, estimated useful lives and residual value

Depreciation is provided on straight line basis on the original cost/ acquisition cost of assets or other
amounts substituted for cost of flxed assets as per the useful life specifled In Part 'C’ of Schedule )l of
the Act, read with notification dated 29 August, 2014 of the Ministry of Corporate Affairs, except for
the foliowing classes of fixed assets which are depreriated based on the internal technical assessment
of the management as under:

Category of assets ' " | Management estimate of | Useful lifé as per
useful life . | Schedulall
Erplovee perquisite related assets { 5vears, beingthe pericd | 10
- . {included in office equipment} ., - | of perquisite scheme
"Computers covered under perquisite | 5 years, being the peried | 3
-scheme _ of perquisite scheme

Depreciation on sssets added/ disposed off during the year has been provided on pro-rata basls with
reference to the date/month of addition/ dispaosal,

Software systems are being amortised over a period of five years or its useful life whichever is shorter.

Depreciation and amortisation methods, useful lves and residual values are reviewed at the end of
each reporting perlod and adjusted, if apprapriate. "

(iv) De-recognition

A property, plant and equipment and intangible assets Is derecognised on disposal or when no future
economic benefits are expected from Its use and disposai. Losses arising from retirement and gains or
losses arising from disposal of a tangible assat are measured as the dlﬂ'erepl:e between the net
disposal proceeds and the carrying amount of the asset and are recognised In the Statement of Profit
and Loss.

Discontitited operations and non-turrent assets held for sale

Discontinued operation is a component of the Company that has been disposed of or classified as held for
sale and represents a major line of business.

Non-current assets are classifled as held for sale if it is highly probable that they will be recovered primarily
through sale rather than through continuing use,

A \Mi o :'_',.2/ / Such assets are generally measured at the lower of their carrying amount and fair value less cost to sell.
=" Losses on Initial classification as held for sale and subsequent gains and losses on re-measurement are

recognised In the Staterment of Profit and Loss.
Once classified as held for sale, property, plant and equipment and intangible assets are no longer
depreciated or amortised.

{e} impairment of non-financdial assets

Goodwill and intangible assets that have an indefinite useful life are not subject to amortisation and are
tested annually for impairment or more frequently if events or changes in circumstances indicate that they
might be impaired. The Company's non-financial assets other than inventories and deferred tax assets are
reviewed at each reporting date to determine whether there is any indication of impairment. If any such
indication exists then the asset’s recoverable amount is estimated.
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Notes to the reference balance sheet as at 01 July 2022

n

For impairment testing, assets that do not generate independent cash inflows are grouped together into
cash-generating units {CGUs) represents the smallest group of assets that generates cash inflows that are
largely independent of the cash inflows of other assets or CGUs.
The recoverable damount ol a4 CGU is the higher of its value in use and its falt value less cost to sall, value
in use is based on the estimated future cash flows, discounted to their present value using a discount rate
that reflects current market assessments of the time vafue of money and the risks spedific to the CGU.,

v

An Impairment loss is recognised If the carrying amount of an asset or CGU exceeds its estimated
recoverable amount. Impairment loss recognised in respect of a CGU s allocated first to reduce the
carrying amounts of the other assets of the CGU {or group of CGUs) on a pro rata basis.

An impairment loss in respect of assets for which impairment loss has been recognised in prior perlods,
the Company reviews at reporting date whether there is any indication that the loss has decreased or no
longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine
the recoverable amount. Such a reversal is made only to the extent that the asset’s carrying amount does
not exceed the carrying 2mount that would have been determined, net of depreciation or amortization, If
no impairment loss had been recognised.

Finandal instrument

Afinancial instrument is any contract that gives rise to a financial asset of one entity and a financiat Habllity
or equity instrument of another entity.

Financial assets

Initial recognition ond measurement

All financial assets are recognised initfally at fair value plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset. Purchases or sales of financial assets that require delivery of assets within a time frame established
by reguiation or conventlon In the market place {regular way trades} are recognised on the trade date, .e.
the date the Company commits to purchase or sale the asset.

Subsequent measurement

For purpases of subsequent measurement, financial assets are classified in four categories:

¢ Debt instruments at amortised cost '

*  Debtinstruments at fair value through other comprehensive income {FVOC1)

=  Debts instruments, derivatives and equity instruments at fair value through profit or loss (FVPL)

*  Eguity instruments measured at fair value through other comprehensive income (FYOCI)

Debt instruments at amortised cost

A "debt instrument” is measured at the amortised cost if bath the: foliowing conditions are met:

a) The asset is held within a business model whose objective Is to hold assets for collecting contractual
- ca!hﬂbws‘ and e aan e vy e ae e Mrtaaw e 4w e

b) Contractual terms of the asset give rise on specific dates to cash flows that are solely payments of
principal and interest {SPPI) on the principal amount outstanding. -

After initial measurement, such financial assets are subsequently measured at amortised cost using
the effective interest rate (EIR) method. Amortised cost Is caleulated by taking in to account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The €IR
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Notes to the reference balance sheet as at 01 July 2022

amortisation is included in other income in the Statement of Profit and Loss. The losses arising from
impairment are recognised in the Statement of Profit and Loss. This category generally applies to trade
and ather receivables. :

Debt instrument at FVOC!

A ‘debt instrument’ is classified as at the FVOC] in both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets, and

b} The asset’s cantractual cash flows represent:SPPL

Debt instruments included with in the FVOCI category are measured initially as well as at each

reporting date at fair value. Fairvalue movements are recognised in the other comprehensive income ~

(OCI). On de-recognition of the asset, curmulative gain or loss previously recognised in OCl is

reclassified to the Statement of Profit and Loss. Interest earned whilst holding FYOC| debt Instrument

Is reported as interest income using the EIR method.,

Debt instrument at FVPL
FVPL Is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorisation as at amortised cost or as FYOCI, is classifled as at FVPL

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortised
cost or FVOC! criteria, as at FVPL However, such election s allowed only if doing so reduces or
eliminates a measurement or recognition inconsistency {refarred to as ‘accounting mismatch'),

Debt instruments included within the FVPL category are measured at fair velue with all changes
recognised in the Statement of Profit and Lass.

Equity investments

For the purpose of subsequent measurement, equity instruments are classified in two categories:
- Equity instruments at fair value through profit or loss (FVPL)
- Equity instruments at fair vaiue through other comprehensive income (FYOCi)

Al equity investments in scope of Ind AS 109 are measured at fair value. The Company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value.
The Company makes such election on an instrument by Instrument basis. The classiication Is made
on inltial recognition and Is irrevocable. '

If tha Company decides to classify an equity instrument as at FVQCK then all fair value changes on the
instrument as at FYOCI, then all fair value changes on the instrument, excluding dividends, are
recognised in the OCL There is no recycling of the amounts from OC} to the Statement of Profit and
Loss, even on sale of investment, However, the Company may transfer the cumulative gain or loss
within equity.

Equity instruments included within the FVPL category are measured at fair value with all changes
recognised in the Statement of Profit and Loss. .

Investments in subsidiaries

investrnents in subsidiaries are carried at cost less accummulated Impalrment losses, if any except in
‘ease of investment in preference shares {debt Instrument)} which is carried in accordance with Ind AS
109 “Financial instruments”.
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Impairment of Financial assets

The Company recognises loss allowance using the expected credit inss {ECL) model for the financial
assets which are not fair valued through profit or loss. Loss allowance for trade recelvabies with no
significant financing component is measured at an amount to lifetime ECL. For all financial assets with
contractual cash flows other than trade receivable, ECLs are measured at an amount equal to the 12-
month ECL, unless there has been a significant increase in credit risk from initial recognition in which
case those are measured at lifetime ECL The amount of ECLs (or reversal), thet Is required to adjust
the loss allowance at the reporting date to the amount that is required to be recognised as an
impairment gain or loss in the Statement of Profit and Loss.

De-recognition

Afinancial asset (or, where applicable, a part of a financial asset or part of Company of similar financial
assets) is primarily derecognised (i.e. removed from the Company’s Balance Sheet) when:

The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to recelve cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass
through’ arrangement and either {2) the Compeny has transferred substantiaily all the risks and
rewards of the asset, or (b} the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

When the Company has transferred fts rights to recefve cash flows from an asset or has entered into
a pass-through arrangement, It evaluates if and do what extent it has retained the risks and rewards
of ownership. When it has neither transferred nor retained substantially all of the risks and rewards
of the asset, the Company continues to recognise the transferred asset to the extent of the Company's
continuing involvement. In that case, the Company also recognises sn assocleted Habillty, The
transferred asset and the associated liability are measured on a basis that reflects the rights and
oblizations that the Company has retained,

Financial liabliitles

Financial liabilities are classifled as measured at amortised cost or FYPL. A finandlal liability Is classified
as at FVPLIf it is classified as held-for-trading, or it Is & derivative or It is designated as such on initlal
recognitlon. Financlal flabillties at FYPL are measured at fair value and net gains and losses, including
any interest expense, are recognised in Statement of Profit and Loss. Other finandial liabilities are
subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and losses are recognised in Statement of Profit and Loss. Any galn or foss on
de-recognition is also recognised in Statement of Profit and Loss,

De-recognition

A fnancial fiability is derecognised when the obligation under the liabllity Is discharged or cancelled
or expires. When an existing financial Hlability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially madiffed, such an
exchange or modification is treated as the de-recognition of the original liability and the recognition
of a new llability. The difference in the respective carrying amounts is recognised In the Statements of
Profit and Laoss.
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(g)

1)

Inventories

Inventories are valued at lower of cost and net realizable value except scrap, which Is valued at net
estimated realizable value.
The methods of determining cost of various categories of inventories are as follows:

3

, Raw materials T T WelghteJ average method -
[ Work-in-progress and finished goads - Varlabfe cost at weighted average including an |
- (manufactured) 1appropriate shere of variable and fixed.

'production  overheads. Fixed producton
overheads are included based on normal capaaty |
| of production facllltlu

 Finished goods {traded) o ' - Cost of purchases
Stores & spares Welghted average method
- Fuel and Packing materials etc - ngl_j_teqayerage method

'Goods-in-transit _ ~T Cost of purchases

Cost includes all direct costs, cost of conversion and appropriate portion of variabie and fixed production
overheads and such other costs |nCurred as to bring the inventory to its present Iomtlon and condition
inclusive of excise duty/any other tax wherever applicable,

Net reslizable value is the estimated selling price in the ordinary course of business, less the estimated
costs of completion/ reprocessing and the estimated cost neécessary to make the sale.

The net realizable value of work-In-progress Is determined with reference to the selfing price of related
finished products. Raw materlals and other supplies held for use in the production of finished goods are
not written down below cost except in cases where material prices have dedined and it's estimated that
the cost of finished goods will exceed their net realizable v-a!ue

Cash and cash equivatents

Cash and cash equivalents comprise cash at banks and on hand and short term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

Provisions

A provision is recognised if, as a result of a past event, the Company has & present legal or constructive
obligation that can be estimated reliably, and It is probable that an outflow of econemic benefits will be
required to settle the obligation. If the effect of the time value of money is material, provisions are
determined by discounting the future cash flows et a pre-tax rate that effects current market assessments
of the time value of money and the risks specific to the {fabllity. Where discounting is used, the Increase In
the provision due to the passage of time is recognized as a finance cost.

The amount recognized as a provision Is the best estimate of the consideration required to settle the
present obligation at reporting date, taking into sccount the risks and uncertainties surrounding the
obligation, When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, the recelvable is recognized as an asset if It Is virtually certain that
reimbursement will be received and the amount of the receivable can be measured reliably.

Contingent assets, liabilities and commitments
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Contingent liabilities are disclosed in respei:t of possible obligations that may arise from past events but their
existence is confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company. Cantingent Assets are neither recognized nor disclosed in the financlal
statements. However, contingent assets are assessed contlnuously and if it Is virtually certain that an inflow
of economic benefits will arise, the assets and related income are recognized in the period in which the
change occurs. ’

Commitments are future liabllities for contractual expenditure, classified and disclosed as follows: (i) estimated
amount of contracts remaining to be executed on capltal account and not provided for; (1) uncalled Hability on
shares and other investments partly paid; {iii) funding related commitment to subsidiary, assoclate and joint
venture companies; and (iv) other nen-cancellable commitments, if any, to the extent they are considered
material and relevant in the opinion of management. Otherbi‘:nmmftments related to sales/procurements made
in the normal course of business are not disclosed to avoid excessive details.

(k} Revenue recognition
The company’s revenue Is derived from single performance abligation under arrangements in which the
transfer of control of product and the fulfliment of company’s performance obligation occur at the same
time.

- Revenue from sale of products is recognised when the property in the goods or all significant risks and
rewards of ownership of the products have been transferred to the buyer, and no significant uncertainty
exists regarding the amount of the consideration that will be derived from the sale of products as well as
regarding its coliection.

Revenue includes only those sales for which the Company has acted as a principal in the transaction, takes
title to the products, and has the risks and rewards of ownership, including the risk of loss for collection,
delivery and returns. Any sales for which Company has acted as an agent without assuming the risks and
rewards of ownership have been reported on a net basis.

In case of revenue arrangements with tie up units, the company has concluded that it Is acting as an agent
in all such revenue arrangements since the company is not the primary obligor in all such revenue
arrangements and has no pricing latitude and is not exposed to inventory and credit risks. Company earns
fixed fee for such sales which is recognised as service income.

Sale of utility is recognized on delivery of the same t¢ the purchaser and when no significant uncertainty
exists as to its realization.

Other income recognition:

Dividend income is recognized when the right to receive the income Is established. Income from interest
on deposits, lpans and Interast bearing securitles Is recognized on time proportionate basis. Other non-
operating revenue is recognised in accordance with terms of underlying asset.

{i} Employee benefits

{i} Short-term employee benefits: All employee benefits falling due within twehve months of the end
. of the period in which the employees render the related sarvices are classified as short-term
ernployee benefits, which include benefits like salarles, wages, short term compensated
absences, performance incenthves, etc. and are recognised as expenses in the period in which the
employee renders the related service and measured accordingly. -

(i} Post-employment benefits: Post employment benefit plans are classified into defined benefits
plans and defined contribution plans as under:
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{iii)

a) Gratuity

The Company has an abligation towards gratuity, a defined benefit retirement plan covering
eligible employees. The pian provides for 2 lump sum payment to vested employees at
retirement, death while in employment or on termination of employment of an amount
based on the respective employee’s salary and the tenure of empioyment. The liability in
respect of gratuity is recognized in the baoks of accounts based on actuarlal valuation by an
independent actuary.

b} Superannuation

Certain employees of the Company are also participants in the superannuation plan {‘the
Plan’}, a defined contribution plan, Contribution made by the Company to the Pian during
the year is charged to Statement of Profit and Loss.

c) Provident Fund

{i) The Company makes contributions to the recognized provident fund — *VAM
EMPLOYEES PROVIDENT FUND TRUST" (s multiemployer trust) for most of Its
= - employees in India, which Is a defined benefit plen to the extentthat the Company
has an obligation to make good the shortfall, if any, between the return from the
investments of the trust and the notified interest rate. The Company’s obligation in
this regard Is determined by an independent actuary and provided for if the
circumstances indicate that the Trust may not be able to generate adequate returns
to cover the interest rates notified by the Government.
For other employees in India, provident fund is depasited with Reglonal Provident
Fund Commissioner. This is treated as defined contribution plan.

{ii) Company’s contribution to the provident fund is charged to Statement of Profit and
Loss.

Other long-term employee benefits:

Compensated absences

As per the Company’s policy, eligible leaves can be accumulated by the employees and carried
forward to future periods to either be utilised during the service, or encashed. Encashment can
be made during service, on early retirement, on withdrawal of scheme, at resignation and upon
death of employee. Accumulated compensated absences are treated as other long-term
employee benefits, The Company’s liability in respect of other long-term employee benefits is
recognized In the books of accounts based on actuarial valuation using projected unit credit
method as at Balance Sheet date by and independent actuary. Actuarial losses/gains are
recognised In the Statement of ProfiL and Loss in the year in which they arise.

Actuarial Valuation

The liablity in respect of alt defined benefit pfans Is acerued in the books of accounts on the basls
of actuarial valuation carried out by an independent actuary using the Project Unit Credit Method,
which recognizes each year of service as giving rise to additional unit of employees benefit
entltiement and measure each unit separately to bulid up the final obilgation. The obligation is
measured at the present value of estimsted future cash flows. The discount rates used for
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determining the present value of obligation under defined benefit plans, Is based on the market
yields on Government securities as at the Balance Sheet date, having maturity perlods
approximating to the terms of retated obligation. :

Re-measurement gains and losses In respect of all defined benefit plans arising from experience
adjustments and changes In actuarial assumptions are recognised in the period In which they
occur, directly in other comprehensive income. They are included In retained earnings in the
Staternent of Changes in the Equity and in the Balance Sheet. Changes in the present value of the
defined benefit obligation resulting from plan amendments or curtailments are recognized
Immediately in profit or loss as past service cost. Gafns or losses on the curtailment or settlement
of any defined benefit plan are Jecognized when the curtailment or settlement occurs. Any
differential between the plan assets {for a funded defined benefit pian) and the deflned benefit
obligation as per actuarial valuation is recognised as a hability if it Is & deficlt or as an asset if it is
a surplus {to the extent of the lower of present value of 2ny economic beneflts avaliable in the
form of refunds from the plan or reduction in future contribution to the plan).

Past service cost is recognised as an expense in the Statement of Proflt and Loss on a straight-line.
basis over the average period until the benefits become vested. To the extant that the benefits
are already vested immédiately following the introduction of, or changes to, & defined benefit
-plan, the past service cost is recognised immediately in the Statement of Profit and Loss. Past
service cost may be either positive (where benefits are introduced or Improved) or negative
{where existing benefits are reduced).

{m) Share based payments

{n)

The grant date fair value of options granted (net of estimated forfelture} to employees of the Company is
recognized as an employee expense, and those granted to employees of subsidiaries [s considered as the
Company’s equity contribution and is added to the carrying value of investment In the respective
subsidiarles, with a corresponding increase In share based payment reserve. The expense Is recorded for
separately each vesting portion of the award as If the award was, in substance, multiple awards. The
increase in equity recognized in connection with share based payment transaction is presented as a
separate component in equity under “share based payment reserve”. The amount recognized as an
expense is adjusted to reflect the actual number of stock options that vest. For the option awards, grant
date fair value s determined under the option-pricing madel {Black-Scholes-Modef). Forfeitures are
estimated at the time of grant and revised, if necessary, in subsequent pericds If actual forfeitures
materially differ from those estimates.

Flnance costs

Finance costs consist of interest and other costs that an entity incurs in cannection with the borrowing of
funds. Finance cast also includes exchange differences to the extent regarded as an adjustment to the
finance costs. Finance costs that are directly attributable to the construction or production or development
of a qualifying asset are capitalized as part of the cost of that asset, Qualifying assets are assets that are
necessarily take a substantial perfod of time to get ready for their Intended use or sate. All other finance
costs are expensad in the period in which they occur.

Investment income earned on the temporary investment of specific borrowings pending their expenditure
on qualifying assets is deducted from the finance costs eiigible for capitalization.
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Any.difference between the proceeds (net of transaction costs} and the redemption amount Is recognised
in the Staterment of Profit and Loss over the period of the borrowings using the effective interest method.,
Ancillary vosts incuited in connection with the arrangerient of botrowiigs are anor Used uvr Lhe perlod
of such borrowings.

income Lax

Income tax expense comprises current and deferred tex. It Is recognised in Statement of Profit and Loss
except to the extent that it relates to a business combination, or items recognised directly in equity or in

oc.

* « Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the
year and any adjustment to the tax payable or receivable In respect of previous years. The amount of
current tax payable or recelvable is the best estimate of the tax amount expected to be paid or
received after considering uncertainty related to income taxes, if any. It Is measured using tax rates
enacted or substantially enacted at the }eportlng date in the countries where the Company operates
and generates taxable Income.

Current tax asséts and liabiiitles are offset only if there Is a legally enforceable right to set off the
recognised amounts, and it is intended to realise the asset and settle the liability on a net basis
simultaneousty,

= Deferred tax

Deferred taxis recognised in respect of temporary differences between the carrying amounts of assets
and [iabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred
tax is not recognised for:

=  temporary differences arising on the initlal recognition of assets or liabilitles in  transaction that
is not a business comblnation and that affects neither accounting not taxable profit or loss at the
time of the transaction;

~  temporary differences related to freehold land and investment in subsidiaries to the extent that
the Company is able to control the timing of the reversal of the temporary differences and it is
probable that they will not reverse in the foreseeable future;

- taxable temporary differences arising on the initlal recognition of goodwill.

Deferred tax assets (DTA) include Minimum Alternate Tax {MAT) paid in accordance with the tax laws
in India which is likely to give future economic benefits in the form of availabllity of set off against
future income tax Hability.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary
differences to the extent that it is probable that future taxable profits will be avallable against which
they can be used. Unrecognisad deferred tax assets are resssessed at each reporting date and
recognised to the extent that it has become probable that future taxable profits will be available
against which they can be used. Deferred tax is measured at the tax rates that are expected to be
apply to the period when the asset is realised or the liability Is settled, based on the laws that have
been enacted or substantively enacted by the reporting date. The measurement of deferred tax
reflects the tax consequences that would follow from the manner in which the Company expects, at
the reporting date, to recover or settle the carrying amount of its assets and llabifitias.
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Deferred tax assets and liabilities are offset only if there is legally enforceable right to set off the
recognised amounts, and it Is Intended to realise the asset and \settle the liability on a net basis

simultaneausly.

Deferred income tax s not provided on the undistributed earnings of the subsidiaries where it is
expected that the earnings of the subsidiary will not be distributed In the foreseeable future,

{p) Leases

The Company assesses at contvact inception whether a contract is, or contains, a lease. That is, If the
contract conveys the right to control the use of an identified asset for a period of time in exchange for
cansideration.

Company as a lessee

The Company applles a single recognition and measurement approach for ail eases, except for short-term
leases and leases of low-value assets. The Company recognizes lease liabilities to make lease payments
and right-of-use assets representing the right to use the underlying assets.

The Company determines the lease term as the non-canceliable term of the lease, tagether with any
periods covered by an option to extend the lease if it is reasonably certain ta be exercised, or any periods
covered by an option to terminate the lease, i [t Is reasonably certain not to be exercised.

Right-of-use assets

The Company recognizes right-of-use assets at the commencernent date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any measurement of lease fiahilities. The cost of
right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred and lease
payments made at or before the commencement date less any lease incentives received. Right-of-use
assets are depreciated on a straight-line basis over the lease term.

Lease Liability

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present
value of lease payments to be made over the lease term, The lease payments Include fixed payments less
any lease incentives receivable. Varlable lease payments that do not depend on an index or a rate are
recognized as expenses {unless they are incurred to produce inventories) in the period in which the event
or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses Its incremental borrowing rate at
the lease commencernent date because the interest rate implict In the lease Is not readily
determinable. After the commencemnent date, the amount of lease HabHities 18 increased to reflect the
accretion of Interest and reduced for the lease payments made. In additlon, the carrying amount of lease
liabilities is remeasured if there is 2 modiflcation, a change in the lease term, a change in the jease
payments or a change In the assessment of an option to purchase the underlying asset.

Short-term leases and ieases of low-valua assats

The Comnpany applies the short-term lease recognition exemption to its short-term leases (i.e., those leases
that have a lease term of 12 months or less from the commencement date and do not contain a purchase
option}. It also applies the lease of low-value assets recognition exemption to leases of office equipment
that are considered to be low value, Lease payments on short-term leases end leases of low-value assets
are recognized as expense on a straight-line basis over the lease term.
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(g) Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief

- operating decision maker. The CEC and Managing Director of tha Company is responsible for allocating

resources and assessing performance of the operating segments and accordingly identified as the chief
operating decision maker. Revenues, expenses, assets and liabllities, which are common to the enterprise
as a whole and are not allocable to segments on a reasonable basis, have been treated as “un-allocable
revenue/ expenses/ assets/ liabllities”, as the case may be.

Foreign currency translation

i) Functiona! ond presentation currency ~

The functional currency of the Company is the Indian rupee. These financial statements are
presented in Indlan rupee.

fii) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates
at the dates of the transactions. Foreign exchange gains and lasses resulting from the settlement

v of such transactions and from the translation of monetary assets and iiabllities denominated in
foreign currencies at Balance Sheet date exchange rate are generally recognised in Statement of
.Profit and Loss.

Government grants "

Grants from the government are recognised at their fair value where there is a reasonable assurance that
the grant will be received and the Company will comply all attached conditions.

Government grants relating to income are deferred and recognised in the Statement of Profit and Loss
over the period necessary to match them with the costs that they are intended to compensate and
presented within other income.

Government grants relating to the purchase of property, plant and equipment are included in non-current
llabliitles as deferred income and are credited to Statement of Profit and Loss on a straight-line basis over
the expected fives of the reiated assets and presented within other income.

Earnings per share

)] Basic earnings per share
Basic earnings per share, Is calculated by dividing:
o the profit attributable to owners of the Company
© by the welghted average number of equity shares outstanding during the financial year,
adjusted for bonus elements in equity shares Issued during the year and excluding treasury
shares,

{ii) Diluted earnings per share
Diluted earnings per share, adjusts the figures used in the determination of basic earnings per
share to take into account:
o The after Income tax effect of interest and other financing costs associated with dilutive
potential equity shares, and
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¢ Theweighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

{u} Measurement of fair values

A number of the accounting politles and disclosures require measurement of falr values, for both financial
and non-financial atsets and liabilities.

Fair values are categorised into different level in a fair value hierarchy based on the inputs used in the
valuation techniqueas as follows:

Level 1: quoted prices {unadjusted] in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,

either directly (i.e. as prices) or indirectly (i.e. derived from prices). .
Level 3: inputs for the asset or liability, those are not based on observable market data (unobservabie
data).

! The Company has an established controi framework with respect to the measurement of fair values. This
Includes a finance team that has overall responsibility for oversesing all significant fair value
measurements, including Level 3 fair values.

The finance team regularly reviews signiflcant unobservable inputs and valuation adjustments. If third
party information, is used to measure fair values, then the finance team assesses the evidence obtained
from the third partles to suppart the conclusion that these valuatlons met the requirement of Ind AS,
including the level in the fair value hierarchy in which the valuations should be dassified,

When measuring the fair values of an asset or a liability, the Company uses observable market data as
possible. If the Inputs used to measure the fair value of an asset or a liabflity fall into different levels of the
fair value hierarchy, then the fair value measurement is categorised In Its entirety In the same leve! of the
fair value hierarchy as the lowest level input that Is siznificant to the entire measurement.

The Company recognises transfers between levels of the falr value hierarchy at the end of the reporting
period during which the change has occurred.

Further information about the assumptions made in measuring falr values used in preparing these financial
statements is Included in the respective notes.

Critical estimates and judgements

The preparation of Financial Statements requires management to make judgements, estimates and
assumptions that affect the application of accounting policles and the reported amounts of assets,
liabllities, income and expenses. Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing basls. Hevisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future period affected.
In particular, information about significant areas of estimation uncertainty and critical judgements in
applylng accounting policies that have the most significant effect on the amounts recognised in the
Financial Statements is included in the following notes.

* Estimated impairment of financial assets and non-financial assets- Note 2{e} and 2(f).

*  Assessment of useful life of property, plant and equipment and intangfble asset- Note 2{c).
#  Estimation of assets and obligations relating to employee beneflts- Note 19.

Share-based payments- Note 27,
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»  Valuation of inventories- Note 2(g}.

= Recognition of revenue and related accruals- Note 2{k}.

=  Recognition and measurement of contingency: Key assumption about the likelihood and magnitude
of an outflow of resources- Note 25,

*  Lease classification- Note 26,

s Fair value measurements- Note 2(u).
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3. Property, plant and equipment

. 4Tin mitln).

—_GROSS BLOCK.COST/BO

DEPRECVATION / AMORTISATION |

NET 8

LOCK

3.1 Assets classified as held for sale {Refer note 18).

| 3.2 Property, plant and equipment of the Company are charged in favaur of bankers for term loan availed by Jubllant Agri and Consumer Products Limited, Its wholty owned subsidiary campany.

Descrinti Total As st} Additions/ [ Total As #t Additions/ Totalnsatl' TutaMsy;':

ption azin b ErE 3
01Ny 332 adjustmests  F o oiwtyEOE]  otdulyFidE  adjustments 01 July2022 011uly 2022

_  {Pre SenEiel pursuant toBEHERET (Pos!;iwi'm; {Pre Echerne) pursuant to Scheme {Post Scheme} (Pre Scheme}

[Furniture & fixtures T odrft ~ F ) 0,02 - B TS| 0.02

|Office adisipments 0.23 0.23 n3st - 0.15 0.08

TOTAL 0.25 0251 0.15 - 0.15 0.10

Note: ’

+.4
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3
{74 “Ner-current investments
] I. lnvestment ln equity shares {at cost)
E Unquoted Investments {fully paid up)
: Subsidiary companies:
1 200 {Pravious Year: 200) equity shares with no par vaius 1
) Jubtiant Industries Inc. USA 10.75 10751,
| 56,08,552 (Previcus Year: 56,08,552) equity shares of T 10 each ‘
% Jubdiant Agri and Consumer Products Limited 3,016.28 3,016.28}
’ Imvestmernt in equity shares of Jubllant Industries Limited
: . D d capital in nt
i Capital contribution towards ESOP 2295
1 . ... Total non-current investments 3,049.58°
E 4.} Additional information e
k - o
Aggegate amount pf quoted Invastments - :
arketialuec! quotedinvestments ) “
regaté Stmtuntof ungliated inv t Fpuibs 304558
bummﬁrwiﬁon for diminuton nvalts of Investrivents. -
i3 £ tn millio
= A% ot O1 July 2022 ‘As SCO1 Fuly 2022 e
{Post 5 i . (Pra Scheme)
e _Nancurrent [, Current. ] Non-curreny. | . Cucrent
; 5. Loans ]
: Loan recefvable considered good - Unsecured:
¥ Loan recefvable considered good - Unsecured:
g - Loan to employees 0.03 | 0.01 0.03 001
i et (7 et e}
L Tata| toans NN X - ) ' Y Y 003 001
!
6. Deferred tax
a
; Deferred Income tax reflect the net tax effects of tamporary difference between the carrying amount of sxsets and Kabilfes for financial N
f purpasex and the amounts used for income tax purposes. Significant componant of the Company’s net deferred Income tax are us follows: ]
’; Defierred 1ox cssats,
i
Purticufars
ifeq 1, ASarO1)uly 2022 Pre Scheme ' . T :
- L t Change puriuant to Composite Scheme of Arrangement 2 B
) - =
__fs31.01)uly 2022 Post Scheme o8]
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Other assets

Advarce to suppliars

Seculty depasits

’ Prepald expenses

: Recoverabie fram/balance with government authorities

s 2

B. Inventories
Fugl and packing materials

T Taderecenables
{Cumreny)
Trache receivable considersd good - Unsecured

Total recelvables

' 0.1 Refer note 21 for agelng of trade receivables.

“[A0{a}. Cash and cash-equivalents
E4 Balante With-Banks
- On current accounts
« On Mixed deposihs
Cash on bhand
Tatal cash and cash equivalents
30{b). Other bank batances
] Magin money with bank {1}
otall X -

11.  Other finandlal assets
{Curient) )
teterest recehable .
Recoverabi fron relslad parties (Refer note 24)

:W'“ > rﬂm“‘hl “’“’ =

3

e o P T S 1

PHL,  Equity share apital :
' Authorited : .
i g Post Seffame: 685,300,000 {Pre Schame: 18,300,000 aguity shares of R 30 sack

isgued, subscribed and paid-up
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o 32 {a}. Other equity

Capiual reserve [Refer note 17 {d}]

Sacwrity premium

General reserve {Refer note 17 {(d)]

i Share based payment reserve

Retained eamings

hems of other comprehensive lncome:
Re-meaturament of defined benclits abligations

otal other equity.

i 13, Provisions
: Pravisions ior employee benefis

. 14. Trade payables

‘ AT et O1IGR I ZE PO, Schemay: ‘ :
1 Mot D

] miﬂﬁmdm of riers ond small
3} Disputed : -
g’ Undisputed .l

Not Due
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d

Rl

12.1 Movernent in equity share capital:

121 Detnils of shareholders holding more than 5% of the aggregate shares in the Company:

As at D1 July 2022 As 3t 01 July 2022
_{Post Scheine} ____{Pre Scheme}
1. No.of shares | ! In mlluon No. of shares ¥ in millipn
TAga 01 {uy 2022 (Pre Scheme[ T 1% 1087, 101 TI15087 T o1} AEBZ
|Change pursuant to the Composite Scheme nl’.l\rmngement [Refer note l?lb) & el Ok N " .
TAs.3 01 July 2027 {Post Scheme) | 3sos7i03] 350.67% ... ), 101 . 150.67

12.2 The Company has only one class of shares referred to as equity shares having par vatua of ® 10 esch. Holder of each equity share [s entitled to orve Yl
i per share, In the event of liquldation of the Company, the holders of equity shares will be entitled to recaive any of the remaining assets of merﬁbiﬂm
: after distribution of all preferential amaupts, The distribution will be in propartion to the number of equity shanes heid by the sharsholders.

Hsss lmm-unt uomn. Prh.rite Lirnitad [Refer note 17 {b) & {e })

T As at 01 July 2022

- Limited [Refer note 17 (b) & {u )]

 Limited [Reter iote 17 (B8 LE 1.

HS3 Trustas Compznv Private Limited and HS Trustee Company Private Umkad
{30intly acting as Trustee on behal! of Harl Shanker Bhartia Famity Trust) [Refer note;
| (47 (b) & (e 3}

PR

5,318,438

3530 |

H B Trustee Cﬁ:npan\r Private Umited and ﬁ Tmsm Commnv Privm u
{lointly acting as Trustee on behalf of Shyam Sunder Bhartia Family Trust] [
; f:mn (b) & {e )]

5.133.303}

M)

i 12.4 Information regarding Isiue of sharos bn the last five yeary

3 i) The Company has not lssued any bonus shares,
11} The Company has not undartaken any buy-back of shares.

12.5 Disclosure of Shareholding of Promotars

i KaviaBhartia ... ... -

rI-Iar‘!ShankarBh«rtl
riyavrat Bhartin

i Sh:mltsha 2 _

i hama
ik nder Bhay
i Privata Lim}

| ule'anr.'lnFr:tru re Limited .
VamHaldm Lirited

Ly, 4555 Investment Holding Private timited TRefer note 17 78 (e 1) ) T mal i '
- - 7,164, . 47.55% -47.55%
’ ,9.\ .
/3 ’ | nvastment Halding Private Limited {Refer note 17 (5] & (g . . 1,736,415 1153%) 11.53%
'a"nv'éstmei\t Holding Private Umited {Refer note 17 {b) & (i i ]
1 ' . & - 1,651 10.96%; -10.86%
12 Trustee Company Private Limitéd and HS Trustee i.‘o&rpnn&f’ :
¥ {Private Limited {Jointly acting as Trustee on behatf of Hari Shanker [ _ .
Bhartia Family Trust} [Refer note 17 (b) & (e )] 5318439 35.30% | 35.30%
’ SJ'B Trustee Companv Private Limlted and 55 TrusTas’ Compbnywi . i
Private Limited (ointly acting as Trustes on behalf of Shyam) ’ . 1
fSunder Bhartia Family Trust) [Refer note 17 {b} & (e }] . 5233503 5"7"‘1 = 748
""" T "X Y a5t o 398 'ggﬁ:_i", o T
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5. Other inandial llabifities

Current ;

Ouer payalies 331 33
Total other financlal llabilities o aal I
[ 16. Other liabllities
: Current : :
‘ Statytory dues payables 0.25 005
3 Advance recelved against sale of fixed assets 11652 116.52
i . Total-other iabllities i o R IS :.:7;—.‘,—. ﬂm‘r‘ s IIS.GI.
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Notes to the reference balance sheet as at 01 July 2022

17 Composite Scheme of Arrangement

' {a) These accounts have been prepared taking into secount the effect of Part B of the proposed Composite Scheme d!
: Arrangement {Scheme), epproved by the Board on 12th August 2022 between the following companies: .

— HSSS Investment Holding Private Limited (Amalgamating Company-1),

- KBHB investment Holding Private Limted (Amalgamating Company-2},

- SSBPB Tnvestmient Holding Private Umited (Amalgamating Company-3), ‘

- Jubilant Industries Limited (JIL) is the holding company of the Amalgamated company namely, Jubilant Agrl and
Consumer Products Limited {JACPL), and . )

- Jubllant Agri and Consumer Products Limited (JACPL) {Amaigamated Company}, 8 wholly owned subsidiary of JIL.

4 (b} Pursuant to the Composite Scheme the Amalgamating compariles would merge with the Company from the mﬁ‘m
date Le. July 01, 2022, ;
1 Amalgamating companies were forming part of the promoter group of the Company, which holding 10,552,342 quﬁy
! . shares in the Company constituting 70.04% of the Company's paid-up equity share capital. Consequent uppmy

amalgamation of Amalgamating companies with the Company, shareholders of the amalgamating co‘mpanies,‘»Ml
will hold shares of the Company in the same proportion as they held through the erstwhite amalgamating companies.

{c) Upon the scheme becoming effective, the authorited share capltal of the Company shall automatically stand enhanced
by the authorized share capita! of the amalgamating companies.

| “td) Assets acquired and liabilities assumed

General raserve® b C . (38.33)
HERiEa reserve (Balanting figure) M . 4885

. * Retained earnings (accumulated losses) of the amalgamating companies is adjusted with General reserve of ther
: Company.
L

[ (e) Pursuant to,the scheme, 10,552,342 fully paid up equity shares of the face value of T 10.00 each credited as fully paidf

P in the share capital of the Company to the members of amalgamating companles In the ratlo of their equity]:
holding in amalgamating companles. There is no change In the prometer shareholding of the Company, pursuanty
,-” (6 scheme. The promoter continues to hold the same percentage of shares In the Company, pre and immediatelyf

my amalgamation of amalgamating companies.
N rigs to Part C of the Scheme, upen the effective date and with effect from the appointed date, JIL shall stand}
a§algx ated In Jubilant Agri and Consumer Products Limited {Amalgamated Company), Its wholly owned subsidiary. In}
& far a5 the amalgamation of JIL into the Amaig'amated Company is concerned, upon the effective date, the equity|.
f the Amalgamated Company held by JIL shall be automatically cancelled, and simultaneously and concurrent}
wigiAuch cancellation, the Amalgamated Company shall issue and aflot equity shares, such that for every 1 (One) fully
d up equity share of T 10/~ each of JIL held by the 2quity shareholders of JIL as on the Record Date, 1 (Onej equity|

=" Share shall be issued and allotted by the Amalgamated Company.

‘ The equity shares issued by the Amalgamated Company, subject to approval/exemption from SEBI, be listed and/or|
: admitted to trading on the stock exchanges where the equity shares of JIL are listed and/or admitted to trading.

_(g) The above have been accounted for, in.compliance with ind AS 103 "Business Combination.
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18. ~ On September 03, 2020, the Board of Directors of the Company authorized to transfer its Plant and Machinery and
Land and Building to a group company for a consideration based on an independent valuation.

The Company entered into an agreement to sell its Plant and Machinery and Land and Bulilding for a consideration of
%133.00 miflion on securing the requisite approvals. Accordingly, the financlal statements have been presented in
accordance with the requirements of Ind AS 105 "Non-Current Assets Held for Sale and Discontinued Operations"

Disclosure pursuant to Ind AS-10S "Non-Current Assets Held for Sale and Discontinued Operations” are as under:

1 a) Non-current assets held for sale:

?ﬁiﬂr mllliﬁlﬁr

T _ " Asat As at,
£ IBlock of assets held for sale 1 otiuly2022)  01July2022
4 : B {Post Scheme]| (Pre Scheme)

Land (Freehald) ™ ’ S T sl 6.81

Bulldings Factory 4.22¢ 4.22)
i |Plant & machineries _ _ 2.54] 2.54
| ffotal - - e oo3s7E 1337

119, Employee'benefits in respect of the Company have been calculated as under:
15
‘t } A. Defined Contribution Plans

The Company has certain defined contribution plan such as provident fund, employee pension scheme, wherein
specified percentage is contributed to them.

B. Defined Benefits Plans

i» Gratuity

Reconciliation of opening and closing balances of the present value of the deflned benefit obligation:

_{Xin million)

As at

Barticulars 01 July 2022

{Pre Scheme)

1¥esent value of obligation _ 052

Other long term benefits (compensated absences)

| _[%1n million) |
] As a’e‘ﬂ
lParticulars 01 July 202;
{Pre Scheme)j
Present valie of obligation at the end of the year . 037




Notes to the reference bal

Fualue meastirement

" Note ' Levelof | Asat0ijuly 2022 (Post Schema).
HPerticulars ‘hterarchy FYPLI  FVOLK|~ Arnortized
{Financial assets ] T
Investments {a -] 2 3,049,398 |

="i‘rade receivables {a) - - - 1121
loans (a) - - 0.04 |

[Cash and cash equivalents T {a) - - 17.17

{Other bank balances | 1.00|

JOther financial assets : (ay | » - | .. 3pel -
Fotal finandal assets | : - L 3}@723};&"9" & il
{Financla! liabiitties . : i L
[rrade payables 1 - - 1.48],

10ther financial llabillties [a) : ] - 4. =~ ) .. 331
{Yotal financlal liabilttes | . -l - . . 48]
Note: .

{a} Fair valugtion of financial assets and fiabilities with short term maturities Is considered as approximate to respective carrying amount due to’_f
short term maturities of these insiruments.

RS
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21, Financial risk management

Risk management framework

mitigation plan are |dentified, deliberated and reviewed at appropriate forums.

The Company has exposure to the following risks arising from financial instruments:

- credit risk [see(i)];
- Iiquidity risk [see(ii}}; and
« market risk fsee{ilij).

L Credit risk

cbligations, and arises principatly from the Com pany's receivables from customers, loans and Investments.

] The carrying amount of financlal assets represents the maximum credit exposure.
i+ Trade receivables and other financial assets
dedivery terms and conditions are offered. The Company's review includes external ratings, H they are avaliable, financial stataments, credit i

Ilaformation, industry information and business intelligence. Sale Timits are established for each customer and revigwed annually. Any
exceeding those limits require approval from the appropsiate authority as per policy.

existence of previous finandal difficubies.

Expected credit loss for trade receivables:

Based on Internal assassment which 15 driven by the historical exparience/ current facts avallable in relation to default and delays iniR
thereof, the credit risk for trade recelvables is considered low. The Company estimates fts allowanca for trade recelvable using Tifetime

NIl (Pre Scheme: X Nil).

The ageing of trade recelvables as on balance sheet date is given below. The age analysls has been idered from the due date.

The Campany's board of directors has overall respansibility for the establishment and oversight of the Company's risk management frrmewnrk.

The:-Company, through three layers of defense namely policies and procedures, review mechanism and assurance aims to maintain a discipiined
and constructive control environment in which all employees understand their roles and obligations, The Audit committee of the Board with top
management oversee the farmulation and implementation of the risk management policies. The risk are identified at business unit fevel and

Credit risk is the risk of financial loss to the Company ¥ a customer or counter-party to a financial instrument fails to meet mmﬂ

The Company has estabilshed 3 credit policy under which new tustomer is analyzed individually for creditworthiness before the payment ar

In monkoring customer credit risk, customers are grouped sccording to thelr credit characteristics, including whether they are an Individus! or a :
lega) entlty, whether they ara institutional, dealers or end-user customer, thelr geographic locatian, industry, trade history with the Company'sit

eredt loss. The batance past due for more than 6 months {net of expected credit loss allowanca), excluding recelvable from group companies

© Notdue Total
- 112
. . . . o Y .
- - - - 3 B -
v
N leegiimipaied T . . - = £ - : = s
T et e ' T a2 T e 112
~ ke,sf:fk{lowmu for gredit impaired
‘batances - . - . - - c- o ] = -
o fTotal . - =Y T RS A - 1127

himshie wemt
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REETs

Particulars

Not due

Up to 6 manths

!g. I3

Gmonthstol |’

ynaﬁpulad

[Considerad goad

Which have signHficant increase in
Credit impaired

[Considered good

[Which have significant increase in

112(.

!ICradlt impaired
Total
Less: Allowance for credit impaired

112§

112

e =3

Ay

Total .

Expected credit ioss on financlal assets other thon trode receivables:

With regard to all financial assets with cantractual eash flows, other than trade receivables, management believes these to be high quality ssSis)
with negligible credit risk. The management believes that the parties from which these financial assets are recoverable, have strang capacity to
meet the ohligations and where the risk of default is negligible and accordingly no provision for excepted loss has been provided on these financial
assets, Break up of financial assets other than trade receivables have been disclosed on Balance Sheet.

R, Liquidity risk

: Liquidity risk Is the risk that the will encounter difficulty in meeting the obligations associated with its financial liabifities that are settled by
K delivering cash or another financial asset. The Cormpany’s approach to managing llquidity is to ensure, as far as possible, that it wili have suffickent
] liquidity tn meet Its Habliitles when they are due, under both normal and strassed conditlons, without incurring unacceptable losses or risking|
damage to the Company's reputation,

, The Company's treasury department Is responsible for managing the short-term and long-term Uquidity requirements. Short tern liquidity
? shtuatlon is reviewed daily by the Treasury. Longer term liquidity position s reviewed on a regular basis by the Company’s Board of Directors and].
appropriata decislons are taken according to the situation, "

L Exposure to liquidity risk
: The following are the rematning contractual maturities of financial Nabilities at the reporting date. The amounts are gross and undiscounted, SddF
: Indude contractual Interest payments and exclude the impact of natting agreemants, :

! flasat ol July 2022 (Post Scheme)

I Non-derivative financlal lebilities

§ payables
pfinanciatitabllites .. . . . oo
As at 01 July 2022 {Pre Scheme}

INon-derivative inancial llabliftes
1rrade payabies
J0ther financial Mabilities

Market risk
Market risk is the risk that changes in market prices, such as forelgn exchange rates and Interest rates will affect the Company's Income or the
value of fts holding of financial instruments. The objactive of market risk management is to manage and control market risk exposures¥i
a:l:eptable parameters, while aptimizing the return. .

Currency risk
Foreign currency is the risk that the fair vaiue of future cash flows of an exposure will Auctuate because of changes In foreign exchange rates, ‘l‘}mf
Campany has not fareign currency borroewing, foreign currency trade payable and trade receivable, therefore, no exposed to foreign currency risk,

interest rate risk N3
Interest rate risk is the risk that the fair value of future cash flows of 3 financial instrument will Ructuate because of changes in market in sy
.Company is not exposed to interest rate risk because funds are not borrowed at floating rate.
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if22. capital management

Rlsk management
The Company’s objectives whan managing capital are to: o
- safeguarding their ability to continue as a going concern, so that they can tontinue to provide returns for sharehoiders and benefits for other|
stakehalders, and
- maintain an optimal capital structure to reduce the cost of capital,
In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital tof
sharehalders, Issue new shares or sell assets to reduce debt.
Conslstent with others in the industry, the Company monitors capital on the basis of the following gearing ratio:
‘Net Debt’ [total borrowings net of cash and cash equivalents and other bank balancas) divided by Total Equity’ [as shown in the Balance sheet),

2

The gearing ratios were as follows:

Particulars
' Total berrowings
1 Less: Cash and cash equivalents [Refer note 10 (a)] i
) Less: Other bank balances {Refer nate 10 (bl) , L. 100 | 1.00
Net debt ' (18.17) {7.49);
| Total equity [Refer note 12 & 12 (a)] 2,970.69 |- 3160.17 |
; Gearing ratio AT YT 0.00

ital due to ite Schema of Arrangement.

No Changes were made in the objective, policies or process for ging cap p

128 segmentinformation

Considering the nature of Company's business & aperations, there are no separate reportable segments {business and/or geogrephical) in
accordance with the requirements of ind AS 108 "Segment Reporting”. The Chief Operational Decision Maker maonitors the operating resuits ¥
one single segment for the purpose of making decisions abaut resource allocation and performance assessment and hence, there are ho atiifiiiona
disclosures to be provided other than already provided ia the financlal statements.




(237D

Jubilant tndustries Limited

Notes to the reference balance sheet as at 01 July 2022

24. Related party disclosures
1. Subsidiaries:
Jubilant Agri And Consumer Praducts Limited, Jubilant Industries Inc., LiSA.
2. Enterprises in which certain key management personnel are interested
Jubllant Pharimova Umited, Jubilant ingrevia Limited,
3. Key management personnel (KMP)
Mr. Manu Ahuja* (CEQ and Managing Diractor), Mr;Umesh Sharma (Chief Financlal Officer), Mr. Abhishak Mishra (Company
Seaetdry) , Mi. Priyavrat Bhartia {Chairman}, Mr. Shamit Bhartla |Director), Ms Shivpriya Nanda {Direclor) and Mr. Radhey!
shyam Sharma (Director) and Mr, Ravinder Pal Sharma (Director). ]
* He was appointed as CEO and Managing Director without remuneration w.e.f. May 10, 2018 for a period of three years and re
appointed for a period of three years in the Board Meeting held on February 4, 2021 (w.e.f. May 10, 2021). He also serve and
draw remuneration as CEQ and Whole-time Director from Jubilant Agrl and Consumer Products Umited, a wholly cwned
subsidiary of the Company. . ]
4. Other related entities .
VAM Employees Provident Fund Trust, Jubilant Bhartla Foundation.
5. Detalls of related party transactions (at arm length):

it

st 01 July 2022 (Post Scheme): . . N : .
T T T partieulars | subsidiaried] Enterprises in l% ' Otllerij Totalf,
which certain] managemen )
V personneli
1 : management
= | personnel are
: Interested
1| Outstanding sgainst Advance recelved for sate of assets: ] ;
L [ubilant Ingrevia Limited - 116,52 s 116.52
2 [Trade pavables: [ . ’ T
) Jubilant Ingrevia Limited - 0.02 - - 0.02
o ' = Y T D Y
& |other receivablas: ' T T o '
i {iubilant Ingrevia Umited ) = 2924 & ool . 292
L i T N S 292
' 4 drade receivables: : :
© Jiubilant Agri and consurmer Products Limited St I I L D 112]
112 - | o T T
5 |Dutstanding investment in Equity share capital: ] ] ‘ ;l
Hubitant Agrl and consumer Products Limited 301628 e b e b = b 3016
: i, L.016.28} o b 01628
" 6  Outstanding Investment in Equity stock: : ] :
[Jubllant industsies Inc. USA P 107s) - o x 10.75
3 El 10.75 - T b . | a8sp
Mnancial guarantee glven on behalf of subsidlary and| 1 T F S '
Adtstanding at the end of the year: ] 3

R ST S T SO N YTXT
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Jubilant Industries Limited

;?l’rada receivables:
Bubllant Agrl and consumer Products Limited

_Asat01Juiyi2022 (PreSchemel: : i Ko ailsiy
Se. Particulars ‘Subsidiaries| Enterprises in Key Others Total
No. which certainf management| ’

key| personnel

managemant ]
personnel are
interested

o1 Advance received against sale of assets : )

i Jiubliant Ingrevia Limited - 116.52 }i - i 116.52
L - 136,52 1?5%_

{Trade payables: i o !
Jubllant Pharmova Limited - ool - - 0,02}

. 0.02( - 002 |
Other receivables: ) . T
Jubilant Pharmova Limited = 292 | - 2.921
‘ YT e

fOutstanding Investment In Equity share capitak
Jubilant Agri and cansumer Products Uimited

:

'7 anding Investment In Equity stock: ]
Hubllant Industries Inc. USA ]

Financial guerantee given on behalf of subsldiary and
Joutstanding at the end of the year:

iubilant Agrl and consumer Products Limited
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s

26,

" 8} To Axis Bank Ltd of T 1,100.00 million {Pre Schemer; T 1,100..00 mililon) for working capital facility {inciuding non fund based facility) and sffective

Contingent Liabilities to the extent not provided for

- A) Guarantees:
The Company has glven corporate guarantee on hehalf of its whaliy owned subsidiary, Jubilant Agri and Consumer Products Limited to secure

financial faciiities granted by banks, getalls for guarantees as st 01 Juty 2022 are as under:

guarantee is T 987.67 million {Pre Scheme: T 937.67 million).

b) To Yes Bank Ltd of T 200,00 miliion {Pre Scheme: ¥ 300.00 million} for working capital facllity [induding non fund based facility) and effective
guarantee is ¥ 142,19 million (Pre Scheme: ¥ 142,19 miliion). i

¢} To RBL Limited of ¥ 1,000.00 millian (Pre Stheme: T 1,000.00 million) for working capital facility (including non fund based facillty} and effectt
guarantee is ¥ 754.05 million [Pre Scheme: ¥ 754.05 million). NI

d} To RBL Limited of T 1,812.50 million (Pre Scheme: T 1,812.50 million) for term loan facility and effective guarantee is T 495.00 miliion incldding

interest {Pre Scheme: T 495.00 miliion).
&) To IDFC First Bank Limited of ¥ 600.00 million {Pre Scheme: ¥ £00.00 mitlion} for working capital facllity {Including non fund basad facility} and

effective guarantee Is T 128.73 million {Pre Scheme: T 128.73 million}.
f) To HDFC Bank Limited of ¥ 1,050.00 million {Pre Scheme: T 1,050,00] for working capital facility (including non fund based facllity] and effective

guarantee is T 790.41 million (Pre Scheme: ¥ 790.41). .
g} To ICIC Bank Limitad of T 650.00 milflon {Pre Scheme: T 650.00 millian} for working capital facility {induding non fund based facllity} and effective|”

guarantee is ¥ 252,10 million (Pre Scheme: T 252.10 milllon).

B) Claims against Company not acknowledged as debt:
Claims/Demands In respect of which proceeding or appeals are pending and are nat acknowledged as debts on account of;

1
?aﬂiculars
B 3

u

K3ales tax

Loases
The Company applies the short-term lease recognition exemption to its short-term leases {i.e. , those leases that have 3 lease term of 22 months of)

less from the commencement date and do not contaln g purchase option). Lease payments on short-term leases and leases of low-value assets are
recognized as expense T Nil {Pre Scheme: T Nil) on a stralght-line basis over the jease term.
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2. Employee Stock Option Scheme
The Company has two Employee Stock Option Scheme namely,
- JIL Employee Stock Option Scheme 2013 {"Scheme 2013")
- JIL Employee Stack Option Scheme 2018 {"Scheme 2013")
Schemne 2013:
The Company canstituted *1IL Employees Stock Option Scheme 2013 {Scheme 2013)" for employees of the Company, its subsidiaries(
and holding companies. Under the Scheme 2013, up to 5,90,000 stock options can be issued to eligible employees of thc!
Company/subsidiaries/holding companies. The options are to be granted at the price as determined by the Nomination,
Remunerdtion and Compensation Committee (Committee}, in accordance with the applicable Jaws.
Each option, upan vesting, shall entitle the holder to subscribe 1 (one) fully paid equity share of ¥ 10 of the Company, 20% of the|
options shall vest on first anniversary of the grant date, subsequent 30% shali vest on second anniversary and halance 50% of then
options shall vest on the third anniversary of the grant date or as may be decided by the Committee from time to time, subject to
compliance with the applicable laws.
The Company has constituted a Committee, comprising of a majarity of independent directors, This Committee is fully empowered]
to administer the Scheme 2013.
The movement in the stock option under the "Scheme 2013" during the year is set out below:
As at 01 July 2022 1 As at 01 July 2022
(Post Sch_e_ ) R (Pre Schgme)
Particulars Welﬁhted | | “Weighted
Numberof § Average Number of Average
_ Options  { Exercise Price:|, Options Exercise Price:
{Dptions outstanding at the end ofthe period "~ '
Scheme 2018:
The Company constituted “JiL Employees Stock Option Scheme 2018 (Scheme 2018})" for employees of the Company, s subsldlarles
and holding companies. Under the Scheme 2018, up to 5,00,000 stock options can be Issued to ellgible employees of
; Company/subsidiaries/holding cormpanies. The options are to be granted ‘at the price as determined by the m
] Remuneration and Compensation Committee {Committee), in accordance with the applicable laws.,
Each option, upon vesting, shall entitle the holder to subscribe 1 {one) fully paid equity share of € 10 of the Company. Optlons shaH
vest at the end of the third year from the grant date or as may be decided by the Committee from time to time, subject wl
compliance with the applicable laws. ' :
e Campany has constituted a Compensation Committee, comprising of a majority of independent directors. Thls Committee is
2 L ¥ mpowerad to adminster the Scheme 2018.
d‘" : rf@‘he ement m the stock option under the "Scheme 2018" during the vear Is set out below
f ; e R ) SOLlily 2022 As at 01 July 2022
E i (Post Sdzeme) ; _ (Pre Scheme)
) Particulars "Weightad . Waighted
) ?’, 1 Number of Average Number of Average
;’ g Optlons Exercise Price Options - Exercise Price
) in 2 & it4] ) _ R SO & 4 J
\-.__ 3 ‘tions outstandin_ at the end of the period . 94,900, _10.00} 94,900j, 10.00
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| 28. Other Statutory informations

()  The Company does not have any Benami praperty, where any proceeding has been Initiated or pending against the Company !’ﬁﬂ,
p holding Benami property.

. (i) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

. (it} The Company Is not dedlared as wiliful defaulter by any bank o financial institution {as defined under the Companles Act, 2013) o
consortium thereof or other lender in accordance with the gyidelines on willful defaulters issued by the Reserve Bank of Indla.

(v}  There are no amounts due and outstanding to be credited to Investor Education and Protaction Fund,

' ! (v)] The company does not carry any borrowing from bank for working capital, hence, the Campany has not filed quarterty returns or
i statements for working capltal imits with banks.

{vl} There are no Micro, Smail and Medium Enterprises, to whom the Company owes dues, which are cutstanding for more than (S
days as at the end of the year. The information as required to be disclosed in relation to Micro, Small and Medium Enterprises Hag]
been determined to the extent such parties have been identified on the basis of information available with the Company.

" {vill There is no transactions with the companies struck off under section 248 of the Companies Act, 2013 or section 560 of tiw
Cornpanies Act, 1956.

J|in terms of our report of even date.

{For BGIC & Associates LIP Far and on behaif of Board of jubilant Industries Limited
Chartered Accountants

i

Man
CEO & Managing B3
DIN: 05123127

[Pranavisai
|Partner
_Membership No. 098308

Place : Gurugram NI R
|pate : 12:8ugusti 2022 . RS e i
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V. K. Asthana
Deputy Registrar

National Company Law Tribunal
Allahabad Bench, Prayagraj {U.P.)




CHEDULE -
%//—f’/’/": \’),5’

" HSSS INVESTMENT HOLDING PRIVATE LIMITED

(CIN: UeT100UP2013P1C054927)
Rapistered office: Plot No.1A, Sector-16A, Noids, Gautam Buddha Nagar, Uttar Pradesh, 201301, India.
Tel: +91 120 4361000; Email: corporatc.enpro@djepl.com

© Schedule of Assets of HSSS Investment Holding Privatc Limited (Petitioner Co. No. 1/
“Amalgamating Company No.1) to be transferred to and vested in the Jubilant Industries Limited
(Pctitioner Co. No. 4/ “JIL™)

FIRST PART
Short Description of Frechold Property
(@ Particulars of Land:
State District Taluk/ Survey No./Khasra No. and Area
Village ~ sub-division No. or other (hectare/square
identification No. given for metres)
revenue purposes
- NIL
SECOND PART
Short Description of the Lease 1lold Property
State District Taluk Survey and sub-division No. or Arca
other identification No. given (hectare/square
for rcvenu ¢ purposcs { metcr)
NIL
THIRD PART

Short Description of Stocks, Shares and [Debentures and other charges in action

Shares /Bonds/Fixed deposits/ I.')cbumur;:s held as per details given below

) Particulars o No. of Total

No, Sharc Shares as on Face Value as on
30 July, 2024 30 July, 2024

(Current Date { Current Date)

I Investment in Equity Shares of Jubilant 71,64,048 7,16,40,480

Industries Limited

L Lll.?“ %ﬁc‘gistrations & Licenses :
: L 1. Credit/adjustment/refund receivable against advance Income Tax and Self-Assessment
.- Tax paid and Tax Deducted at Source under PAN AADCH1285] and TAN

i MRTHO1594F upon completion of assessment and other proceedings.
" . ;»  Refund- NIL

| ©ther Charges in Action :

-7 1. Balance lying in Current Account No. 913020011159475 with Axis Bank- Rs.
. 6,92,737.24/-




KBHB INVESTMENT HOLDING PRIVATE LIMITED

CIN: U67100UP2013PTC054992
Regd. Office: Plot No. 1A, Sector 10 A, NOIDA - 201 301, UP, India %
© Tel: + 91 120 4361000; Email: corporate.enpro@jepl.com \Q/Q/

Schedule of Assets of KBHB Investment Holding Private Limited (Petitioner Co. No. 2/
«“Amalgamating Company No.2) to be transfecred to and vested in the Jubilant Industries

Limited (Petitioner Co. No. 4/ “JIL™)

FIRST PART
Short Description of [reehold Property

)] Particulars of Land:
State - District Taluk/ Survey No./Khasra No. and Area
Village sub-division No. or other (hectare/square
identification No. given for metres)
revenue purposes
NIL
SECOND PART
Short Description of the Lease Hold Property
State District Taluk Survey and sub-division No. ot Area
other identification No. given (hectare/square
for revenue purposes meter)
NIL
THIRD PART

Short Description of Stocks, Shares and Dcbentures and other charges in action

Shares /Bonds/Fixed deposits/ Debentures held as per details given below

Sl Particulars No. of Total
No. Share Shares as on Face Value as on
30 July, 2024 30 July, 2024
(Curtent Date) ( Current Date)
L Investment in Equity Shares of Jubilant Industrics 17,36,415 1,73,64,150
Limited
58 Registrations & Licenses:

1. Credit/adjustment/refund receivable against advance Income Tax and Self-Assessment Tax pait
and Tax Deducted at Source under PAN AAFCKO761N and TAN MRTKO02674A upor

completion of assessment and other proceedings.

Refund- NIL

11,

Other Chatges in Action :

1. Balance lying in Current Account No. 913020010469513 with Axis Bank- Rs. 9,39,679.08/-




SSBPB INVESTMENT HOLDING PRIVATE LIMITED

CIN: U70102UP2013PTC054995
Regd. Office: Plot No. LA, Sector 16 A, NOIDA - 201 301, UP, India M
Tel: + 91 120 4361000; Email: corporate.enpro@jepl.com l()’%

Schedule of Assets of SSBPB Investment Holding Private Limited (Petitioner Co. No. 3/
“Amalgamating Company No.3) to be transferred to and vested in the Jubilant Industries
Limited (Petitioner Co. No. 4/ “JIL”)

FIRST PART
Short Description of l'rechold Property

@ Particulars of Land:
‘State Disttict Taluk/ Survey No./Khasra No. and Area
Village sub-division No. or other (hectare/square
identification No. given for metres)
recvenue PI.H'POSCS
NIL

SECOND PART
Short Description of the | ease Hold Property

State District Taluk Survey and sub-division No. or Area
other identificadon No. given (hectare/square
for revenue purposes meter)
NIL
THIRD PART

Short Description of Stocks, Shares and 1)ebentures and other charges in action

Shares /Bonds/Fixed deposits/ Debentures held as per details given below

S1 Particulars No. of ‘Total
No. Share Shares as on Face Value as on
30 July, 2024 30 July, 2024
(Current Date) ( Cutrrent Date)
1. Investment in Equity Shares of Jubilant Industries 16,51,879 1,65,18,790
Limited

Registrations & Licenses :

1. Credit/adjustment/refund receivable against advance Income Tax and Self-Assessment Tax pai
and ‘Tax Deducted at Source under PAN AAFCKO0762R and TAN MRTKO02675B upor

completion of assessment and other proceedings.
Refund- NIL

Other Charges in Action :

1. Balance lying in Current Account No. 913020013093353 with Axis Bank- Rs. 6,26,100.29/-
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FIRST PART
Short Description of Frechold Property

o
ol

Schedule of Asscts of Jubilant Industries Limited (Petitioner Co. No. 4 / “JIL”) to be transfetred to
and vested in Jubilant Agri and Consumer Products Limited (Petidoner Co. No. 5 / “Amalgamated

{1) Pardeulars of [and:
State District Taluk/ Survey No./Khasra No. and sub- Area
Village division No. or other identification | (hectare/square
No. given for revenue purposes metres)
NIIL
SECOND PARYT
Short Deseription af the 1 ease Hold Properiy
State District Taluk Survey and sub-division No. or Area
other identification No. given for (hectare/square
fevenue purposes meter)
NI

s

THIRID PART

Shori Descripuion of Stocks, Shares and Debentuzes and other charges in action

Sihi;lrcs /Bonds/)ixed deposits/ Debentures held as per details given below:

investarsiili@iihl ram

st Particulars No. of Total
No. Share Shates as on Value as on 31#
31 July, 2024 . July, 2024
1. Investment in | iguity Shaves of:
i) Jubilant Apri and Consumer Products ].imired® 36,08,552 3,01,62,76,910
{(I'ace value of Rs. 10 cach)
i) Jubilznt Industrics Limited, Inc. USA 200 1,07,49,130
T | 1 Other Assets
) Turniwre & ixtures 10,740
i) Office Liquipment’s 45,533
1) Ipventony 1,22,618
) lnterest receivable 30,182
v)  Recovable 23,50,340
vi) Advance income tax including TDS (net of provision) 281,178
P Cash and Bank Balances
’\4 iy Current Account No.31014394023 with S3 1,64,441
//{;P«‘ A Current Account No. 31479090391 wath SI3] 17,1B,455
;,/f$ & 20 Current Aceount No.3105026184 with [CIC] 207,622
EX % = Cutrent Account No.3105029831 with 1CICI 21,719
H é_‘ 2 ‘3? &£ Cash on hand 14.267
"\ %@4 ¥ s £ Fised Deposits against margin money 11,537,233
N Y e L2
N T2 -




/4 120

JUBIIANT 2%

IND

WUSTRIES

v

Registrations & Licenses :

1. Credit/adjustment/refund rcccivaslc against advance Income Tax and Self- Assessment Tax paid under
PAN AABCI9323D upon completion of assessment and other proceedings.

‘I'ne said investment of 56,08,552 Equity Shares in Jubilant Agri and Consumer Products Limited
tands cancelled pursuant to clause 10.2 of Part-C of the Composite Scheme of Arrangement.

V. K. Asthzana
Deputy Recistrar
National Compary Law Tribunal
Allahabad Bench, Prayagraj (U.P.)

ﬂ ubilant indusiries imited ERT
S o : TR R I
) faanrey T , . - . . ' o

investorsjil@jubl.com

Digitally signed by
BRU ESH BRIJESH KUMAR

Date: 2024.09.06
KUMAR 11:17:12 +05'30'
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