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FORM N'J. CAA.7 

1 Pursuant to :::.,:ction 232 anJ Rule 20\ 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 
BENCH AT ALLAHABAD 

COMPANY PETITION CT' (~AA) N0.14/ J\Y'El o£2023 
conncctca wll:h / 

COMPANY APPLICATION CA (CAA) NO. 06/ALD o£2023 
(Under Sertion.r 230, 232 e)·66 11f the Compat~ie.r Ad, 2013) 

(DISTRICT: GAUTAM BUDH NAGAR) 

ln the maner of Sections 230 & 232 read with Section 66 of the Companies ;\ct, 
20'13, the Companies (Compromises, ,\ rrangcme'1tS and ,\malgamations) ::tules, 2016, 

and other applicabk provisions 

. \ ncl 

_l n t.hc mat:t:cr of Scheme oLiuangcment between 

l HSSS lnvcstment Holding Pvl. Ltd.,a private limited company incorporated 
under the Companies ,\ct., I ')56 and having its registered offtce ~' Plot No.-1;\, 
Sector 16,\, No ida, CmJtam Buddha Nagar· .. 201301, Utt:ar Pradesh, Lmlia, with 

i'.\\i .\.\l)(:ll128SJ and the CIN-l'67lOOl!I'2013P'l'C054927 
..... Petitioner Company No. J I Amalgamating Company No.1 

,\"'iD 

2. KBHB Investment Holding Pvt. Ltd.,a private limited company incorporated 

,&.6#::::: under the Companies .\ct, I ')56 and having its registered office at Plot No.-1 \, 

.. .:-~~o."">t·ct<>1" 16c\, Noida, (;autam Buddha Nag1tr- 201301, Uttar Pradesh, India, with 

N-1\,\FCK0761N and the CIN-U67100lJ:>2013PTC054992 
..... Petitioner Company No. 2/ Amalgamating Company No. 2 

.\ND 

3. SSBPB ln~cstmcnt Holding Pvt. Ltd.,a private limited company incorporated 
':nder the CompanJcs .\ct, 1956 and havin~; it:s rcgi>tcred offi.cc at Plot No.-1,\, 
~-CCI(!\' 16:\, Noid,, c;,ut:arn l~uddha Nagar ·- 201301, Uttar Pradesh India with 
I' V< \.\l:u...:rn6~:1Z and :lw':l''j.L:7()J02l'P2013PTC0549t)5 , , 

..... Petitioner Cnm;1any No.3/ Amalgamating Company No.3 

,\ND 

4. ) 1uhiL:ti~ lm\uslrics Ltd., a public: t:<\11:\'anv inct>rporated under the Companies 
· .ct, 

1 
h6,tnd havt1li', tlS rq;t:;:ci•:d olltcc at llharliagmrn, (;ajraula, Dist.nct _ 

,\mr<Jha, Uttar l'radcoll,2~-l?:?.:i, India, with 1':\N-1\,\BCH9323D d h, ClN-
1.241 OOU 1'2007 J'l .c:o:l2109 an t c - -

..... PctitioJJcr CompallJ No. 4/ JIL 



-·--- ---------

,\ND 

Jubilant Agri and Consume~ Products Ltd.,a public company incorporated 
under the Companies ,\ct., 19~6 and having its registered office at Bhartiagram, 
Gajraula, District - ;\mroh~t Uttar Pradesh - 244223, India, with PAN-

' . 
;\:\DC:C:4657M and the CIN-Lj52100UP2008PJL035862 

..... Pctiqoncr Company No.5/ Amalgamated Company 
I 

their respective Shareholders and Creditors 

Order under Section 230-232 

The Petitioner Companies had ftlcd joint: application/petition under Sections& 

232 read with. Section 66 of the Companies Act, 2013 read with Companies 

(Compromises, Arrangements, and 1\malgamations) Rules, 2016 and other applicable 

provisions of the Companies Act, 2013 praying for sanctioning of the Scheme of 

.\rrangement between HSSS lnvcstment Holding Pvt. Ltd. ("Petitioner Company No. 

\" or "1\malgamat:ing Company No. 1 "), KBHB Investment Holding Pvt. Ltd. 

("Petitioner Company No. 2" or "Amalgamating Company No. 2"), SSBPB 

lnvestment llolding l'vt. I .ttl. ("Petitioner Company No. 3" or ";\malgamating 

Company No. 3"), and _I ubilant Industries J ,tel. ("Petitioner Company No. 4" or 

"JII."), ;tnd Jubilant .\gri and Consumer Products Ltd. ("Petitioner Company No. 5" 

or ",\ma\gamated Company") and 1 heir respective Shareholders and Creditors 

, c 1cmc or , c erne o . rrangement . ("S \ " "S h f \ ") 

the present petition, petitioner companies have prayedfor:-

1. To consider and sanction the Composite Scheme of Arrangement, as 

modified, amongst HSSS INVESTMENTHOLDING PRIVATE 

LIMITED 0)etitioncr Company No.1/ "Amalgamating Company 1 ); 

KBilB \NVI·SI'MF.NTHOLDTNG PRIVATE LIMITED 

(Petjtioncr Company No.2/ "Amalgamating Company 2"); SSBPB 

lNVI '.ST\lENTI 101 DINC PRJ\' ,\TE LIMITED (Petitioner 

Company No.3/ .\ma\gamating Company 3); JUBIL\NT 

JNDUST\Ul'.Sl'RJ\';\'l'E LIMITED (Petitioner Company No. 4/ 

"Jll .");.J U ill\ ,1\ NT 

PRODUCTS\ ,t;v[ITl '.D (Petitioner 

AND 

Company 

CONSUMI\H. 

No. 5/ 



"Amalgam~ttedCornpany") and their respecuve Shareholders and 

Creditors; 
u. Declare that upon this Scheme becoming effective, theAmalgamating 

Companies and J !L shall, without requirement of a further act or 

deed, stand dissolved without being wound up without any 

requirement or any further act: by the Companies, in accordance with 

the Companies ,\ct, 2013; 

u1. Declare that the respective names of the AmalgamatingC:ompany 

Nos. 1 to 3 and j1L shall be struck off from the records of the ROC 

and the 1\malgamating Companies, JILand Amalgamated Company 

shall make necessary filings in thisrcgard; 

1v. Declare that upon this Scheme becoming effective, the authorized 

share capital of the Amalgamating Companies and Petitioner 

Company No. 4/ JIL shall stand combined with and be deemed to be 

added to the authorized share capital of the Amalgamated Company 

without any ret]uirement of a further act or deed on the part of the 

Amalgamated Company; 

v. Direct t.hat upon this Scheme becoming effective, the sharest:o be 

Vl. 

allotted by the Amalgamated Company shali remain frozen in the 

deposit.ory system till listing/trading permission is given by the 

designated stock exchange; and 

Gram lt:ave t.o t.he pctit.ioner companies to file the Schedule ofAsscts 

within a period of one month from the date on which final orders arc 

pronounced by the Tribunal on this petition. 

Previously, t.he l'et.it.ioncr Companies had ftled Company Application C\ 

(C,\;\) NO. 06/ Al.D of 2023for s~mct.ion of the Scheme of Arrangement. 

This Tribunal, vide its order dat.ed 3'dMay, 2023, haddirected to convene 

separate meetings of Equity Shareholders of JILat the Registered Office of the 

Companyat Bhart.iagram, Gajraula, District - Amroha, Uttar Pradesh- 244223, with 

video conferencing facility and facility of remote e-vot.ing, and directing to convene 

separate meetings of Secured and Un-Secured Creditors of Amalgamated Companyat 

the Registered Office of the Companyat Bhaniagram, Gajraula, District - Amroha, 

Uttar Pradesh- 244223for the purpose of considering, and if thought fit approving, 

with or without modification(s), the Scheme of .\rrangement. 



The Tribunalh:td appointed Mr. Shivendra Hahadur as Chairperson, andMr. 

Khare, as Co-Chairperson of t:he said meeting andMr. S. K. Gupta, as 

<11'-w'"'u"'-'· for said meetings. 

l'urther, the Tribunal had dispensed with the requirement of convening meetings 

I ~quity Shareholders and Preference Shareholders of the Amalgamating Company 

Amalgamating Company No.2, Amalgamating Company No.3 and the 

.ma.tgamated Company. 

The separate meetings of Equity Shareholders of JTL were duly convened on 

.2023 at: 2:00p.m., through Video Conferencing with facility of remote e-voting. 

The separate meetings or Secured and Un-Secured Creditors of Amalgamated 

.ompany were duly con\'cncd on 29.07.2023, as per the following schedule: 

SINo. Particulars Time 

1. Secured Creditors of Amalgamated Company 10:30 A.M. 

2. Un-Secured Creditors of Amalgamated 
1:30P.M. 

Company 

The result. of separate meetings ofEquity Shareholders of JIL and Secured and 

11un-~>ecurc:o Creditors of ;\malgamated C:ompanywas as follows: -

• Equity shareholders of JIL- ;\pproved by 99.99% of votes cast 

• Secured creditors- 1\pproved by 100% of votes cast 

• Un-Secured creditors- Approved by 100% of votes cast 

The Scheme of 1\rrangcmcnt. was considered and approved by overwhelming 

majority in the respective meetings of the 1 •:quity Shareholders of JIL and Secured and 

Un-secured Creditors of the ,\malgamated Company, without any modifications, as 

reported by theChairperson of the meeting. 

The Tribunal vide its order dated 3" 1May, 2023, badalso directed the Petitioner 

Companies to serve the notice upon the( a) the Central Government through theofficc 

of the Regional Director, Northern Region, Ministry ofC:orporate Affairs, New Delhi; 

(b) the Registrar of Companies, Uttar Pradesh, Ministry of Corporate Affairs, Kanpur; 

(c) ThcOfficiall .iquidator, Uttar Pradesh, ,\Jlahabad; (d) the IncomcTax Department; 

(c) BSE Ltd., Mumbai; (0 National StockExchangc of India Ltd.for filing their 

representation and also directed to effect papcrpublication in this respect tn 

"] lindustan Times" (EngLish)and "!!indus tan" (Hindi) both having wide circulation 



area where the registered office of Vctitioner Companicsare situated. The 

''"'""nn,:·r Companies have complied with the said directions and served notices to the 

st:atutm:y authoritjcs and made the paper publications in said newspapers. 

The Tribunal examined the report/ afftdavit of the Regional Director, 

orthern Reg-ion), \lini:<t ry of Corporate ,\[fairs, New Delhi along w-ith the report 

Rq;istrar of CompanieslJtt:ar Pradesh, Ministry of Corporate Affairs, Kanpur 

with the response of Regional Director, wherein vide their Report 

2023,No objection has been raised by theRegional Director, 

l]c>rtl~crn Region and the Registrar ofCompanics on the Scheme of Arrangement. 

The Tribunal also examined the rcportdatcd 15'hSeptember, 2023 of 

!Ul.ctaLu .iquidator wherein it has been stated that there is no objection to the 

of thc:\malgamating/ Petitioner Companies w-ithout w-inding up. After 

IJpc:rustn.g the same Tribun;Li is of the view that the sanction of the present scheme is 

ag~tinst: public policy, nor prejudicial to public at large. 

The Income Tax Department has stated for Petitioner Company No. 1 vide its 

i\fftdavit:ftlcd on 14'hf'v1arch, 2024, and forPetitioner Company No. 2 vide its 

:\fftdavit:fllcd on 21" September, 2023 -that no arrcarof demand, no carry-forward 

lms and no otherproceed.ings arc pending against the Petitioner Company Nos. 1 & 2. 

"l'hc Income Tax Department hasgivcn its No Objection to the proposed Scheme 

oL\rrangemcnt for them. l'urthcr, the-Income Tax Department forPetitioner 

Company No. 3 vide its :\fftdavit dated 7'h February, 2024 has given its No Objection 

to the proposed Scbcme oL\uangement staring rhatany incometax liability likely to 

respect of any of the,\malgamaring Companies, shall be paid by 

lr"~~~"'lllalgam~Lted Company. "J"hclncomc Tax Department forPetitioner Company No. 

,\fftdavit ftlcd on 14'hMarch, 2024 hasgiven its No Objection to the 

Scheme oL\rrangemcnt staring thatno arrear of demand, and no 

~~:fh~~JT-<roce1~ding·s are pending against t:be PetitionerC:ompany No.4. It has also stated 

t.hatany incomeutx Liability Likely to occur in respect of any of theAmalgamating 

Companies, shall be p~tid by the,\malgamatcd Company. Lastly, the Income Tax 

Department. forl'etitioncr Company No. 5 vide its :\ffidavit filed on 14'hMarch, 2024 

hasg1vcn its No Objection to the proposed Scheme ofJ\rrangcment stating thatno 

arrear of demand, ~tnd no otheq1rocecdings arc pending agamst t.hc 

PetitionerCompany No.5. 

The Petitioner Company Nos. 4 & 5 havcfll.ed their Affidavits vide diary no. 

1342 dated 10.07.2024giving the undertaking that the Petitioner Company No. 

Sundcrtakcs to pay any demand that may be raised by thclncomc Tax Department or 



a other competent aut honty infumrc in terms of the apphcable provisions of law 

a las islaid down in Clause 7.1 ofPart-C of the Composite Schemeof Arrangement. 

The HSE had also submitted its No Objection vide its communicationdated 

2 '"September, 2023 addressed ro the Reg-istrar ofthis Tribunal for the proposed 

S heme of ,\rrangemcnt.Thcrcaftcr, the Petitioner Company No.4/JIL filed 

it ;\[ftdavit dated 30'"September, 2023 stating that it has complied with 

I 'E'.-obscrvat.ion of ftling dct~tils of assets and liabilities beingtransferred to the 

, malgamatcd Company pursuant to thcsaid Scheme. 

ThePetitioncr Companies have also ftlcd Affidavits dated 9'h April, 2024, 

mfirming that neither tl1e Petitioner Companies nor their Legal Counsel has 

ceived any objection/ representation from any person against the Petition or the 

roposed Scheme of .\rrangemcn t in response to the publication of the notice of 

caring of the present Pet.it.ion in Newspapers. 

In addition t:o ~tbovc, all the Wttutory compliance either seems to have been 

omplicd with or further undertaken for making compliances by Petitioner 

:ompanies. Therefore, 1 he ptTsent l'et.ition deserves 10 be allowed in terms of its 

>rayer clause. In the result, the Scheme of ,\rrangcmcnt is duly approved and 

·anctioncd. 

Upon hearing Shri Rahul ,\garwal, .\dvocatc for the Petitioner Companies and 

pemsal of reports/ affidavirs fl.led by statutory authorities and in view of the approval 

of the Scheme w-ithout any modificat-ion by the Shareholders, Secured and Unsecured 

Creditors of the Petitioner Companies, this Tribunal finds that the proposed Scheme 

of ,\rrangcmcnt doc,; not seem to be contrary to the public policy, nor prejudicial to 

~~. the interest of shareholders or detrimental to public interest at large. In addition to 
/ -~ ·-~ 

j~'" "<'f!' .. •'·-'c · 11 h 1· · '- h b lid · h f .. v ~ 'lt · vc, a. 1. e statutorv comp tance cttner ,;cern> to ave cen comp e Wlt or (( .-l~:R. JU.rjrcr undertaken for making compliances by Petitioner Companies. Therefore, the 

'\ • ,~ · -· : , .,rj.ent Petition deserves to be allowed in terms of its Prayer clause. In the result, the 

.• ' •• ~ ""'<\'~ ' . -::--~ · 'Scheme of Arrangement: annexed to Company Petition is duly approved and 
~--· 

sanctioned. 

TlllS TRIBLJN,\1. DO llloJ{FJlY S,\NCTION THE SCHEME OF 
ARR;\NCErviENT SI:.T I'C)RT!l ,\S ,\NNEXURE A OF THE PETITION 
lli:.RJ,lN ,\ND IN Till:. SCIII·J)UIY.S IIERETO AND DOTH HEREBY 
Dl·:CL\RI:. Till·: S.\\11 ·. TCl 1~1:. I~I"'Dl~C ON Tli.E SHAREHOLDERS ' 
SECURED Cl\I,..DII O!ZS .\~D UNSF.CLJRED CREDITORS OF TI-lE 
;\BOVEN;\i\'lED l'J.':J'ITIONLR C0;\11'.\NlES AND ALSO ON TI-ll•: SAlD 
PET1TIONER COMP.\NII·:S Wfl"ll EFFECT FROM THE APPOINTED DATE 



1. . W!Tll EFFECt' I ·ROi\1 ·nt L CCYv1Ml ·:NC:EMENT OF BUSINESS HOURS ON 

J I .Y 1 , 2022. 

1 ND THIS TRIBLJN,\1. DOTH Oll.DER: 

I. With respect to Amalgamation of the Amalgamating Companies with 

and into JIL under Part B of the Scheme (Amalgamation 1):-

(i) Upon the I ·:ffect.ive Date ~tnd with effect from the Appointed Date, 

all the a"ets, properry, rights and powers of the Amalgamating 

Companies specified in the first, second and third parts of the 

Schedule hereto andall other property, rights and powers of the 

Amalgamating Companies be transferred, without further act or 

deed, to .Jil, and accordingly, the same shall, pursuant to Sections 

230 & 232 of the Companies Act, 2013, be transferred to and vested 

in Jll, for all the estate and interest of the Amalgamating Companies 

therein but subject nevertheless to all charges now affecting the 

(ii) Upon the I :Jfcct.ive Date and with effect from the Appointed Date, 

all the !labilities and duties of the Amalgamating Companies be 

transferred, without further act or deed, t:o JlL and accordingly the 

same shall purswtnt to Sections 230 & 232 of the C:ompaniesAct, 

2013, be tmnsfen:ed to and become the liabilitiesand duties of JIL; 

Upon the I \ffective Date, all the employees of the Amalgamating 

Companies, if any in service on the Effective Date, shall be 

transferred to and shall become the employees of JIL as provided in 

the Scheme of .\r.rangement; 

(iv) Upon the EffecLive Date, all proceedings now pending by or against 

the Amalgamating Companies be continued by or against JIL; 

(v) Upon I ':ffect1ve Date, the entire authorized share capital of 

,\malgamating Companies including both 1 ~quity and Preference 

Share Capital shall :;tand recla:;sified entirely as Equity Share Capital, 

and be colllbined <tnd added 1.0 t.he authorized share capital of J lL to 

form the totalauthorized capital of resulting JIL and the fees/ stamp 

duty, if any, patd by each of the ,\malgamating Companies on their 



respective authorized share capital shall be deemed to have been so 

paid by Jll , on the combined authorized share capital in terms of 

Section 232(3)(i) of the ( :ompanies Act, 2013; and 

(vi) ln relation to the issuance of the fully paid-up equity shares of Rs. 

10/- each of .J ll, and cancellation of the existing equity shares held 

by the ,\malgamating Companies in JIL, the following shall be 

deemed to have occurred and taken effect: 

(a) In relation to the amalgamation of the Amalgamating 

C:ompany-1 into JIL, upon the Effective Date, 71,64,048 

l·~t]Ultl' Shares held by the Amalgamating Company No.1 in 

.Jil. will :;tand cancelled and be of no effect on and from the 

I ·~ffecrivc Date and simultaneous and concurrent with such 

cancellation, JIL shall issue and allot the same number of 

Shares to the l-lari Shanker Bhartia Family Trust and the 

Shyam Sunder Bhartta l'amily Trust, respectively, in equal 

proportion, through their respective trustees/nominees. 

(b) In relation to the amalgamation of the Amalgamating 

Company-2 into .JIL, upon the Effective Date, 17,36,415 

1:,,1uit1 Shares held by the Amalgamating Company No.2 in 

.J lJ. will standcancel\ed and be of no effect on and from the 

F.ffective Date and simultaneous and concurrent with such 

cancellation, J IL shall issue and allot the same number of 

Shares to tl1e Hari Shanker Bhartia Family Trust, through its 

u:ustees/ nominees. 

(c) ln relation to the amalgamation of the Amalgamating 

Company-3 into J !L, upon the Effective Date, 16,51,879 

1 •:quity Shares held by the ,\malgamating Company No.3 in 

J lL will ~tand cancelled and be of no effect on and from the 

l·Jfect.ive Date and simultaneous and concurrent with such 

cancellation, J !L shall issue and allot the same number of 

Shares to the Shyam Sunder Bhartia Family Trust 

(d) The ~aid shares allotted by JIL shall be listed on Stock 

I ·:xchani!P in accordance with SEBI provisions. 
... 



II. With respect to Amalgamation of resulting JIL with and into the 

Amalgamated Company under Part C of the Scheme(Amalgamation 

2): -

(i) Upon the J•:ffcctivc Date and with effect from theAppointed 

Date, all the asset~, property, right~ andpowers of resulting JlL 

specified in the first, second andthird part~ of the Schedule 

hereto and all other assets,property, rights and powers of 

resulting Jll. betransferred, without further act or deed, to the 

,\malgamated Comp~tny and accordingly, the same shall, 

pursuant to Sections 230 & 232 of the Companies Act, 2013, 

he tran~ferred to and vested in the Amalgamated Company for 

all the estate and interest of the resulting JIL therein but 

subJeCt nevcrthclc" to all charges now affect.ing the same; 

(ii) L pon the I·:ffcuivc Date and with effect from thei\ppointed 

Date, all the liabilities and duties of the resulting JIL be 

transferred, without further act or deed, to the Amalgamated 

Company and accordingly the same shall pursuant to Sections 

230 & 232 of the Companies Act, 2013, be transferred to and 

become the liabilities and duties of the Amalgamated Company; 

(iii) Upon the l•:ffective Date, all· the employees of theresulting JIL, 

if ~tny in service on the Effective Date, shall be transferred to 

and shall become the employees of the ,\malgamated Company 

as provided in the Scheme of .\rranp;ement; 

Upon the I ·:ffcct ive Date, all proceedings now pendingby or 

against: the resulting .JIL be continued by or against the 

,\rnalgamat cd Company; 

Upon Effective Date and pursuant to the combinationof the 

authorized share capital of the Amalgamating Companies into 

J I I. pursuant to Clause 12.2 of Part B of the Scheme, the 

authorized share capi1al of resulting JIL shall stand combined 

with and be decm~d to beadded to the authorized share capital 

of the1\ malgamat t:d Company to form the total authorized 

capital of the ,\malgamatcd Company and the fees/stamp duty, 

if any, paid by rcsulLingjlL on its authorized share capital shall 

be deemed to have been so paid by the Amalgamated Company 

on the combined authorized share capital in terms of Section 



., 

\0 

232(3)(i) of the Companies Act, 2013 and upon the Effective 

Date, the preference share capital of the Amalgamated 

Company shall stand reclassified entirely only as equity share 

capital; 
(vi) Upon the Effective Date, the equity shares of thcAmalgamated 

Company held by rcsult.ing JlL shall be automatically cancelled 

and have no effect on and from the Effective Date and 

simultaneously and concurrent with such cancellation, the 

,\malgamat:ed Company shall, without any further act or deed, 

issue and allot fully paid-up equity shares of Rs. 10/-, such that 

for every 1 (one) fully paid-up equity share of Rs. 10/- each of 

resulting Jll, held by the equity shareholders of resulting JIL as 

on the :rmalgamation record date, 1 (one) fully paid-up equity 

share of Rs. 10/- shall be issued and allotted by the 

.\malgarnated Company, to each equity shareholder of resulting 

.J 11. whose name is recorded in the register of members of 

resulting .J'!L as holder ol- shan:;; as of the amalgamation record 

date. The said allotted shares shall be listed on Stock 

l \xchanges in accordance with SEBI provisions; and 

(vii) Upon the Effective Date, the pre-Scheme issued andpaid-up 

share capital of the :\malgamated Company which consists of 

. ·-
, \' 

. .J 

56,08,552 l•:tjuity Shares of ~10 each aggregating ~5,60,85,520 

will be cancelled. 1,50,67,101 Equity Shares of ~10 each, 

credited as fully paid-up, aggregating ~15,06,71,010 will be 

issued in place of such cancelled equity share capital to the 

' .... , 
......... ~. ~ ,... \ .. shareholders of J [1 .. 

Ill. Upon the Effective Date, the , \malgamating Companies andjlL shall, without 

any requirement of a further ~ret or deed stand dissolved without being wound 

up and their names :1t1d records struck off the RoC records and Amalgamated 

Company shall make necessary fiLings 111 this regard. 

IV. Upon the Lffcctive D;rte, the shares allotted by J1L (underClause 10 of Part B 

of the Scheme) aml by t:hc ,\malgamatedCompany under Clause 10 of Part C 

of the Schernc), shallrcmain frozen 111 the depository system till 

listing/ tradingvermission is g;i,.,en l>\' the designated stock exchanges. 



1l 
V The Petitioner C:omp;cnics shall within thinv Jays of the date of the receipt of 

this Order utuse a certified copy of 1 his ordcno be delivered to the Reg-istrar of 

Companies, Kanpur, forregist rat.ion; anJ on such certified copy being so 

delivered, the Amalgamating Comp>tnies and Jll. shall stand dissolvedwithout: 

undergoing the process of winding up and theRegistrar of Companies shall 

place a\\ documents rclat1ng t.othc ;\malgamating Companies and JIL and 

registered withhim on 1 he ftlc kept by him 111 relation to the 

Amalgamat:cdCompany and the fllcs relating to the said Companies shallbc 

consolidated accordingly; and 

I. ;\ny person shall be at libcr1y to apply to t.hc Hon'hle Tribunal 111 the above 

matter for any directions that may be necessary; and 

All concerned regulatory authorities t.o act: on a copy of this order annexed 

with the Scheme of Arrangement. duly authenticated by the Assistant Registrar, 

National Company Law Tribunal, ,\l\ahabad Bench. 

SCHEDULE -1 

Scheme of Arrangement as sanctioned by the Tribunal 

SCHEDULE-2 

Schedule of Assets 

(Attached) 

~~ 
V. K. Asthana 
Deputy Registrar 

National Company Law Tribunal 
Allahabad Bench, Prayagraj (U.P.) Registrar 

.. 



COMPOSITE SCHEME OF ARRANGEMENT 

BETWEEN 

HSSS INVESTMENT HOLDING PRIVATE LIMITED 

(AMALGAMATING COMPANY-!) 

AND 

KBHB INVESTMENT HOLDING PRIVATE LIMITED 

(AMALGAMATING COMP ANY-2) 

AND 

SSBPB INVESTMENT HOLDING PRIVATE LIMITED 

(AMALGAMATING COMP ANY-3) 

AND 

JUBILANT INDUSTRIES LIMITED 

(JIL) 

AND 

JUBILANT AGRI AND CONSUMER PRODUCTS LIMITED 

(AMALGAMATED COMPANY) 

AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

(UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE 
COMPANIES ACT, 2013) 



. . .:.-- ,1 :... '-... _ ...... 

·' . 

PREAMBLE 

(A) BACKGROUND AND DESCRIPTION OF THE COMPANIES WHO ARE PARTIES 
TO THIS SCHEME 

1. This Scheme is presented pursuant to the provisions of Sections 230 to 232 and other applicable 
provisions of the Act read with Section 2( I B) and other applicable provisions of the IT Act, 
and provides for the: 

2. 

3. 

4. 

•. 

6. 

(i) amalgamation of the Amalgamating Companies into JIL, on a going concern basis; and 

(ii) following the amalgamations referred to at Clause (A)l.(i) above, amalgamation of JIL 
into the Amalgamated Company, on a going concern basis. 

Additionally, this Scheme also provides for various other matters consequential or otherwise 
integrally connected herewith. 

The Amalgamating Company-! was incorporated on February 11,2013 under the provisions of 
the Companies Act, 1956. The Corporate Identification Number of the Amalgamating 
Company- I is U671 OOUP2013PTC054927 and its registered office is situated at Plot No. JA, 
Sector-16A, No ida, Gautam Buddha Nagar, Uttar Pradesh- 201301, India. The Amalgamating 
Company-] makes, holds and nurtures investments, inter-alia, in agri-products and performance 
polymer segments. 

The Amalgamating Company-2 was incorporated on February 13,2013 under the provisions of 
the Companies Act, 1956. The Corporate Identification Number of the Amalgamating 
Company-2 is U67100UP2013PTC054992 and its registered office is situated at Plot No. !A, 
Sector-16A, No ida, Gautam Buddha Nagar, Uttar Pradesh- 201301, India. The Amalgamating 
Company-2 makes, holds and nurtures investments, inter-alia, in agri-products and performance 
polymer segments. 

The Amalgamating Company-3 was incorporated on February 13,2013 under the provisions of 
the Companies Act, 1956. The Corporate Identification Number of the Amalgamating 
Company-3 is U70!02UP2013PTC054995 and its registered office is situated at Plot No. lA, 
Sector-16A, No ida, Gautam Buddha Nagar, Uttar Pradesh- 201301, India. The Amalgamating 
Company-3 makes, holds and nurtures investments, inter-alia, in agri-products and performance 
polymer segments. 

JIL was incorporated on February 23, 2007 under the provisions of the Companies Act, 1956. 
The Corporate Identification Number of JIL is L24100UP2007PLC032909 and its registered 
office is situated at Bha11iagram, Gajraula, District- Amroha, Uttar Pradesh- 244223, India. 
JIL is a holding company of the Amalgamated Company and had been engaged in the business 
of manufacturing Indian made foreign liquor. The equity shares of JIL are listed on the Stock 
Exchanges. 

The Amalgamated Company was incorporated on August 21,2008 under the provisions of the 
Companies Act, 1956. The Corporate Identification Number of the Amalgamated Company is 
U521 OOUP2008PLC035862 and its registered office is situated at Bhartiagram, Gajraula, 
District - Amroha, Uttar Pradesh - 244223, India. The Amalgamated Company is inter-alia 
engaged in the business of manufacturing of agri products comprising single superphosphate, a 
wide range of crop nutrition, crop growth, performance polymers and chemicals. The 
Amalgamated Company is a wholly owned subsidiary of JIL. 
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{B) RATIONALE, PURPOSE AND OBJECT OF THIS SCHEME 

7. The Board of Directors of the Companies are of the view that the amalgamation of the 
Amalgamating Companies into JIL pursuant to Part B of this Scheme shall provide the 

following benefits: 

(i) Currently, a significant pmtion of the Promoters' shareholding in JIL is held indirectly, 
through the Amalgamating Companies. The proposed amalgamations will result in 
simplification and streamlining of the shareholding structure by elimination of 
shareholding tiers and simplification of a large part of the indirect Promoters' 
shareholding into a clearer structure directly identifiable with the Promoters; 

(ii) Further, such a simplified direct holding structure is expected to bring greater 
transparency in the Promoters' shareholding and demonstrate the Promoters' direct 
commitment and engagement from a shareholders' perspective; and 

(iii) The proposed simplification of holding structure will also make it simpler to identify 
the ultimate beneficial owner for various applicable know your customer (KYC) 

requirements. 

8. The Board of Directors of the Companies are of the view that the amalgamation of JIL into the 
Amalgamated Company pursuant to Part C of this Scheme shall provide the following benefits: 

(i) The shareholders of JIL would directly hold shares in an operating company {i.e. the 
Amalgamated Company) instead ·of holding shares in a holding company {i.e. JIL), 
which would also lead to greater operational efficiencies, reduction in management 
overlaps and reduction in compliance requirements of multiple companies and 
associated expenses; and 

{ii) Reduction in overheads, administrative, managerial and other expenditure, and optimal 
utilization of various resources due to consolidation of activities. 

9. There would neither be any change in the existing number of shares nor in the percentage 
shareholding of the Promoters on an aggregate basis in JIL and the Amalgamated Company 
pursuant to the amalgamations contemplated under Part B and Part C of this Scheme. 

10. All costs, charges, expenses and taxes (including stamp duty, registration charges and statutory 
amounts) arising out of or in connection with the amalgamations contemplated under Part B of 
this Scheme shall be borne by the respective Amalgamating Companies and the balance, if any, 
shall be borne by the Identified Promoters. The Amalgamating Companies shall have no 
Liabilities on the Effective Date. Additionally, this Scheme also provides that the Identified 
Promoters shall fully indemnify the Amalgamated Company and keep the Amalgamated 

IIC~ornn:anv indemnified for liability, claim, demand, if any, of past, present and future and which 
devolve on the Amalgamated Company on account of the amalgamations contemplated 

under Part Band Pa1t C of this Scheme. 

The implementation of this Scheme is aimed at protecting and maximizing value for the 
shareholders of JlL as well as the creditors and all other stakeholders. 

{C) PARTS OF THIS SCHEME 

12. This Scheme is divided into the following parts: 

PART A Definitions and Capital Structure of the Companies; 
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PARTB 

PARTC 

PARTD 

Amalgamation of the Amalgamating Companies 
into JJL; 
Amalgamation of JIL into the Amalgamated 
Company; and 

General Terms and Conditions. 

4 



,. 

I. DEFINITIONS 

In this Scheme, unless repugnant to the subject or meaning or context thereof, the following 
expressions shall have the meaning attributed to them as below: 

1.1 "Accounting Standards" means the Indian Accounting Standards notified under the 
Companies (Indian Accounting Standards) Rules, 2015, as may be amended from time to time, 
as per Section 133 of the Companies Act, 2013 issued by the Ministry of Corporate Affairs and 
the other generally accepted accounting principles in India; 

1.2 "Act" means the Companies Act, 2013, as amended from time to time; 

1.3 "Amalgamated Company" means Jubilant Agri and Consumer Products Limited, a company 
incorporated on August 21, 2008 under the provisions of the Companies Act, 1956, having 
Corporate Identification Number as U521 OOUP2008PLC035862 and having its registered 
office situated at Bhartiagram, Gajraula, District- Amroha, Uttar Pradesh- 244223, India. The 
Amalgamated Company is a wholly owned subsidiary of JIL; 

·1'.4 "Amalgamating Company-1" means HSSS Investment Holding Private Limited, a company 
incorporated on Februmy II, 2013 under the provisions of the Companies Act, 1956, having 
Corporate Identification Number as U67100UP2013PTC054927 and having its registered 
office situated at Plot No. lA, Sector-16A, Naida, Gautam Buddha Nagar, Uttar Pradesh-
201301, India; 

"Amalgamating Company-2" means KBHB Investment Holding Private Limited, a company 
incorporated on February 13,2013 under the provisions of the Companies Act, 1956, having 
Corporate Identification Number as U67100UP2013PTC054992 and having its registered 
office situated at Plot No. lA, Sector-16A, Naida, Gautam Buddha Nagar, Uttar Pradesh-
201301, India; 

"Amalgamating Company-3" means SSBPB Investtnent Holding Private Limited, a company 
incorporated on Februmy 13,2013 under the provisions of the Companies Act, 1956, having 
Corporate Identification Number as U70102UP2013PTC054995 and having its registered 
office situated at Plot No. lA, Sector-16A, Noida, Gautam Buddha Nagar, Uttar Pradesh-
201301, India; 

1.7 "Amalgamating Companies" means the Amalgamating Company I, the Amalgamating 
Company 2 and the Amalgamating Company 3 collectively. 

1.8 "Amalgamation-!" means the amalgamation of the Amalgamating Companies into JJL, on a 
going concern basis, pursuant to Part B of this Scheme; 

,, 
1.9 "Amalgamation-2" means the amalgamation of JIL into the Amalgamated Company, on a 

going concern basis, pursuant to Part C of this Scheme; 

1.10 "Amalgamation-2 Record Date" means the date to be fixed by the Board of Directors of the 
Amalgamated Company for the purpose of determining the shareholders of JIL to whom the 
Amalgmation-2 Shares will be allotted by the Amalgamated Company, pursuant to Part C of 
this Scheme; 

};] I "Amalgamation-1 Share(s)" means the fully paid-up equity share(s) of Rs.IO/- (Rupee Ten 
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only) each to be issued and allotted by JIL to the equity and preference shareholders of each of 
the Amalgamating Companies, as of the Effective Date, in accordance with Part B of this 
Scheme; 

1.12 "Amalgamation-2 Share(s)" means the fully paid-up equity share(s) of Rs.l 0/- (Rupee Ten 
only) each to be issued and allotted by the Amalgamated Company to each of the equity 
shareholders of JJL as of the Amalgamation-2 Record Date in accordance with Part C of this 
Scheme; 

1.13 "Applicable Law(s)" means (i) all applicable statutes, enactments, acts of legislature or 
parliament, laws, ordinances, rules, bye-laws, regulations, notifications, guidelines or policies 
of any applicable country and/ or jurisdiction; (ii) administrative interpretation, writ, injunction, 
directions, directives, judgment, arbitral award, decree, orders or approvals of, or agreements 
with, any governmental authority; and (iii) international treaties, conventions and protocols, as 
may be in force from time to time; 

1.14 "Appointed Date" means July 1, 2022 or such other date as may be mutually agreed in writing 
between the Companies and fixed by the respective Boards' of the Companies; 

1.15 "Asset(s)" mean assets of every kind, nature and description, whether included in the balance 
sheet or not and includes movable property, immovable property, leasehold property, freehold 
property, owned property, leased property, tangible or intangible assets (including all 
investments, acquisitions, holdings in equity shares, preference shares, debentures and other 
securities of all descriptions of associate/ subsidiary/ joint venture companies in India and 
elsewhere), Intellectual Property, computers and accessories, software and related data, 
leasehold improvements, plant and machinery, offices, capital work in progress, vehicles, 
furniture, fixtures, office equipment, electricals, appliances and accessories, advance tax, tax 
deducted at source credits, tax credits (including but not limited to minimum alternate tax credit, 
pre-deposits made in indirect taxes, credits in respect of sales tax, value added tax, service tax, 
goods and services tax and other indirect taxes), deferred tax benefits; 

"Board of Directors" or "Board" means the respective board of directors of the Companies 
and shall, unless repugnant to the context, include a committee of directors or any person 
authorized by the Board of Directors or such committee of directors; 

7 "Companies" means the Amalgamating Companies, JJL and the Amalgamated Company, 
collectively; 

"Effective Date'' means: 

(i) in relation to Amalgmation-1, such date or dates as of which the Amalgamating 
Companies and JlL shall have filed the certified copy of the NCLT's order sanctioning 
this Scheme with the RoC; and 

(ii) in relation to Amalgmation-2, such date or dates as of which JIL and the Amalgamated 
Company shall have filed the certified copy of the NCL T's order sanctioning this 
Scheme with the RoC. 

Any references in this Scheme to "upon this Scheme becoming effective" or "effectiveness 
of tbis Scheme" shall refer to the Effective Date; 

1.19 "Existing ESOP Schemes" means the JIL Employee Stock Option Scheme 2013 and JJL 
Employee Stock Option Scheme 2018 established by JIL, as amended from time to time; 

1.20 "Identified Promoters" means SPB Trustee Company Private Limited and SS Trustee 
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Company Private Limited (on behalfofShyam Sunder Bhartia Family Trust) and HSB Trustee 
Company Private Limited and HS Trustee Company Private Limited (on behalf ofHari Shanker 
Bhartia Family Trust); 

1.21 "Intellectual Property" means and includes all intellectual properties including trademarks, 
service marks, logos, trade names, domain names, database rights, design rights, rights in know­
how, trade secrets, copyrights, moral rights, confidential processes, patents, inventions and any 
other intellectual property or proprietary rights (including rights in computer software) 
pertaining to JIL, in each case whether registered or unregistered and including applications for 
the registration or grant of any such rights and any and all fonns of protection having equivalent 
or similar effect anywhere in the world; 

1.22 "IT Act" means the Income-tax Act, 1961 and shall include any statutory modifications, re­
enactments or amendments thereof for the time being in force; 

1.23 "JIL" means Jubilant Industries Limited, a company incorporated on February 23, 2007 under 
the provisions of the Companies Act, 1956, having Corporate Identification Number as 
L24100UP2007PLC032909 and having its registered office situated at Bhartiagram, Gajraula, 
District - Amroha, Uttar Pradesh - 244223, India. The equity shares of JIL are listed on the 
Stock Exchanges; 

1.24 "Liability(ies)" means liabilities of every kind, nature and description including contingent 
liabilities, whether past, present or future, including, but not limited to, secured loans, unsecured 
loans, borrowings, statutory liabilities, contractual liabilities, duties, obligations, guarantees 
and those arising out of proceedings of any nature; 

1.25 "New ESOP Schemes" means the existing ESOP Schemes as adopted by the Amalgamated 
Company; 

1.26 "NCLT" means the bench of the National Company Law Tribunal at Allahabad and shall 
include, if applicable, such other forum or authority as may be vested with the powers of the 
NCL T under the Act; 

·~27 
( ... . . 

"'"t '.;. ' 

::' 1)' f ! :;l . .. 

"Promoters" includes the following persons, namely, Shyam Sunder Bhartia, Hari Shanker 
Bhartia, Kavita Bha11ia, Priyavrat Bhartia, Shamit Bhartia, Aashti Bhartia, Arjun Shanker 
Bhartia, Jaytee Private Limited, Jubilant Infrastructure Limited, YAM Holdings Limited, HSSS 
Investment Holding Private Limited, KBHB Investment Holding Private Limited, SSBPB 
Investment Holding Private Limited, Jubilant Consumer Private Limited, Miller Holdings Pte 
Ltd, Torino Overseas Limited, Cumin Investments Limited, Rance Investment Holdings 
Limited, SPB Trustee Company Private Limited and SS Trustee Company Private Limited (on 
behalf of Shy am Sunder Bhartia Family Trust) and HSB Trustee Company Private Limited and 
HS Trustee Company Private Limited (on behalfofHari Shanker Bhartia Family Trust); 

1.28 "RoC" means the Registrar of Companies, Kanpur; 

1.29 "Rs." means rupees being the lawful currency of the Republic oflndia; 

1.30 "SEBr' means the Securities and Exchange Board oflndia; 

1.31 "SEBI Circular" means the master circular dated November 23, 2021 issued by SEB1 bearing 
No. SEBI/HO/CFD/D!Ll/CIRIP/2021/0000000665, including any amendments or 
modifications thereto; 

1.32 "SEBI Listing Regulations" means the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time; 
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1.33 "Scheme" means this composite scheme of arrangement in its present form, or with any 
modification(s), as may be approved or directed by the NCLT or by the Board of Directors of 
the Companies in accordance with the terms hereof; and 

1.34 "Stock Exchanges" means the National Stock Exchange oflndia Limited and the BSE Limited, 
where the equity shares of JIL are currently listed. 

The expressions, which are used but are not defined in this Scheme shall, unless repugnant or 
contrary to the context or meaning hereof, have the same meaning ascribed to them under the 
Act, the Securities Contracts (Regulation) Act, 1956, the Securities and Exchange Board of 
India Act, 1992 (including the rules, regulations made thereunder), the Depositories Act, 1996, 
the IT Act and other Applicable Laws. 

2. CAPITAL STRUCTURE OF THE COMPANIES 

2.1 Capital Structure of the Amalgamating Companies 

2.1.1 Capital Structure of the Amalgamating Company-! 

The authorized, issued, subscribed and fully paid-up share capital of the Amalgamating 
Company-! as on August 1, 2022, is as under: 

2.1.2 Capital Structure of the Amalgamating Company-2 

The authorized, issued, subscribed and paid-up share capital of the Amalgamating Company-2 
as on August I, 2022, is as under: 

i-~~,llil~®~~~x~]i;~~,~~ ~-Z 
. . 

'<'*i·-~~,~!7~ . 
10,000 equity shares ofRs. 10/- each 1,00,000 
7,50,000 7.60% non-cumulative non-convertible 7,50,00,000 
redeemable preference shares ofRs. 100/- each 

Total 7,51,00,000 

2.1.3 Capital Structure of the Amalgamating Company-3 

The authorized, issued, subscribed and paid-up share capital ofthe Amalgamating Company-3 
as on August I, 2022, is as under: 
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2.2 Capital Structure of JIL 

JIL is a publicly listed company and its authorized, issued, subscribed and paid-up share capital 
as on August I, 2022, is as under: 

2.3 Capital Structure of the Amalgamated Company 

The authorized, issued, subscribed and paid-up share capital of the Amalgamated Company as 
on August I, 2022, is as under: 
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AMALGAMATION OF THE AMALGAMATING COMPANIES INTO JIL 

1. Transfer and vesting of the Amalgamating Companies 

1.1 Upon the Effective Date and with effect from the Appointed Date, the Amalgamating 
Companies shall stand amalgamated and all their respective Assets, Liabilities, rights and 
obligations, as applicable, be transferred and vested in JIL, on a going concern basis, without 
any requirement of a further act or deed, so as to become as and from the Appointed Date, the 
Assets, Liabilities, interests and obligations, as applicable, of JIL. The reference balance sheet 
of each of the Amalgamating Companies as on the Appointed Date is set out under Schedule I, 
Schedule II and Schedule Ill, respectively, of this Scheme. 

2. Transfer of Assets 

' 2.1 Upon the Effective Date and with effect from the Appointed Date, all Assets of the 
Amalgamating Companies, as are movable in nature or are incorporeal property or are 
otherwise capable of transfer by manual delivery or by endorsement and delivery shall stand 
transferred to and vested in JIL and shall become the property and an integral part of JIL (to the 
extent permissible under Applicable Law). The vesting pursuant to this Clause 2.1 of Part B of 
this Scheme shall be deemed to have occurred by manual delivery or endorsement and delivery, 
as appropriate to the property being vested and title to the property shall be deemed to have 
been transferred accordingly. 

2.2 Upon the Effective Date and with effect from the Appointed Date, all movable Assets of the 
Amalgamating Companies, other than those specified in Clause 2.1 of Part B of this Scheme, 
including cash and cash equivalents, sundry debtors, outstanding loans and advances, if any, 
recoverable in cash or in kind or for value to be received, bank balances and deposits, if any, 
with government, semi-government, local and other authorities and bodies, customers and other 
persons shall without any requirement of a further act, instrument or deed become the property 

JIL. 

the Effective Date, in relation to Assets (if any) belonging to the Amalgamating 
Companies which require separate documents for vesting in JIL, the Amalgamating Companies, 
as applicable, and JIL will execute such deeds, documents or such other instruments, if any, as 
may be mutually agreed. 

3. Transfer of Liabilities 

3.1 Upon the Effective Date and with effect from the Appointed Date, all Liabilities of the 
Amalgamating Companies shall, without any requirement of a further act or deed, be transferred 
to, or be deemed to be transferred to JIL so as to become from the Appointed Date, the Liabilities 
of JIL and JIL undertakes to meet, discharge and satisfy the same. 

4. Contracts, Deeds, Bonds and Other Instruments 

4.1 Upon the Effective Date and with effect from the Appointed Date and subject to the provisions 
of this Scheme, all contracts, deeds, bonds, lease deeds, agreements entered into with various 
persons, arrangements and other instruments of whatsoever nature in relation to the 
Amalgamating Companies and to which the Amalgamating Companies, as applicable, are a 
party or to the benefit of which the Amalgamating Companies, as applicable, may be eligible, 
and which are subsisting or have effect as on the Effective Date, shall continue in full force and 
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4.2 

4.3 

5. 

6. 

6.1 

effect on or against or in favour of, as the case may be, of JIL and may be enforced as fully and 
effectually as if, instead of the Amalgamating Companies, as applicable, JIL has been a party 
or beneficiary or obligee thereto or thereunder, in all cases subject to the terms and provisions 
of such contracts, deeds, bonds, lease deeds, agreements, arrangements or instruments. 

Without prejudice to the other provisions of this Scheme and notwithstanding that the vesting 
of the Amalgamating Companies with the Amalgamating Company occurs by virtue of this 
Scheme itself, JJL may, at any time after coming into effect of this Scheme, if so required, under 
Applicable Law or otherwise, execute deeds, confirmations or other writings or arrangements 
with any party to any contract or arrangement to which the Amalgamating Companies are a 
party or any writings as may be necessary to be executed merely in order to give formal effect 
to the above provisions. JJL shall, under the provisions of this Scheme, be deemed· to be 
authorized to execute any such writings on behalf of the Amalgamating Companies and to carry 
out or perform all such formalities or compliances referred to above on the part of the 
Amalgamating.Companies. 

Without prejudice to the generality of the foregoing, it is clarified that upon this Scheme 
becoming effective, all consents, agreements, permissions, all statutory or regulatory licences, 
registrations, approvals, certificates, insurance covers, c]earances, authorities, powers of 
attorney given by, issued to or executed in favour of the Amalgamating Companies shall stand 
transferred to JIL as ifthe same were originally given by, issued to or executed in favour of JIL, 
and JIL shall be bound by the terms thereof, the obligations and duties thereunder, and the rights 
and benefits under the same shall be available to JIL. In so far as the various incentives, 
subsidies, schemes, special status and other benefits or privileges enjoyed, granted by any 
governmental body, local authority, or by any other person, or availed by the Amalgamating 
Companies are concerned, die same shall vest with and be available to JIL on the same terms 
and conditions as applicable to the Amalgamating Companies as if the same had been allotted 
and/or granted and/or sanctioned and/or allowed to JIL. 

Employees 

Upon the Effective Date, the respective employees of the Amalgamating Companies as on the 
Effective Date, if any, shall be deemed to have become employees of JIL, without any 
interruption of service and on the basis of continuity of service and terms and conditions no less 
favourable than those applicable to them with reference to the Amalgamating Companies on 
the Effective Date. The services of such employees, if any, with the Amalgamating Companies 
up to the Effective Date shall be taken into account for the purposes of all benefits to which the 
employees, if any, may be eligible under Applicable Law. 

Upon the Effective Date, all contributions to funds and schemes in respect of provident fund, 
employee state insurance contribution, gratuity fund, superannuation fund, staff welfare scheme 
or any other special schemes or benefits created or existing for the benefit of the employees of 
the Amalgamating Companies as on the Appointed Date, if any, shall be made by JIL in 
accordance with the provisions of such schemes or funds and Applicable Law. 

Continuation of Legal Proceedings 

Upon the Effective Date, all legal or other proceedings, if any (including before any court, 
statutory or quasi-judicial authority or tribunal), by or against any of the Amalgamating 
Companies, whether pending on the Appointed Date, or which may be instituted any time in 
the future (irrespective of whether they relate to periods on or prior to the Appointed Date) and 
in each case. relating to the Amalgamating Companies ("Amalgamating Company 
Proceeding(s)") shall be continued and enforced by or against JIL after the Effective Date, to 
the extent permissible under Applicable Law and in accordance with this Scheme. 
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6.2 If any Amalgamating Company Proceeding(s) is/ are pending, the same shall not abate, be 
discontinued or in any way be prejudicially affected by reason of this Scheme and the 
proceedings may be continued, prosecuted and enforced, by or against JIL in the same manner 
and to the same extent as they would or might have been continued, prosecuted and enforced 
by or against the respective Amalgamating Companies, as applicable, as if this Scheme had not 
been made. 

7. Treatment of Taxes 

7.1 Upon the Effective Date and with effect from the Appointed Date, all taxes and duties payable 
by the Amalgamating Companies (including under the IT Act, Central Excise Act, 1944, 
Finance Act, 1994, Customs Act, 1962, goods and services tax laws and all other Applicable 
Laws), accruing and relating to the Amalgamating Companies, from the Appointed Date 
onwards, including but not limited to advance tax payments, tax deducted at source credits, 
minimum alternate tax credit, any refund and claims shall, for all purposes, be treated as 
advance tax payments, tax deducted at source credits or refunds and claims, as the case may be, 
~J~ . 

7.2 Upon the Effective Date, all unutilized credits and exemptions, benefit of carried forward 
losses/ unabsorbed depreciation and other statutory benefits, including in respect ofincome tax 
(including but not limited to tax deducted at source, tax collected at source, advance tax, 
minimum alternate tax credit etc.), cenvat, customs, value added tax, sales tax, value added tax, 
service tax, goods and services tax, etc. to which the Amalgamating Companies are entitled to, 
shall be available to and vest in JIL, without any requirement of a further act or deed. 

7.3 All the expenses incurred by the Amalgamating Companies and JIL in relation to the 
amalgamation of the Amalgamating Companies with JIL as per this Scheme, including stamp 
duty expenses, if any, shall be allowed as deduction to JILin accordance with Section 35DD of 
the IT Act over a period of 5 years beginning with the previous year in which this Scheme 
becomes effective. 

Any refund under the tax laws due to the Amalgamating Companies consequent to the 
assessments made on the Amalgamating Companies, and for which no credit is taken in the 
accounts as on the date immediately preceding the Appointed Date shall belong to and be 
received by JIL. The relevant authorities shall be bound to transfer to the account of and give 
credit for the same to JIL upon the passing ofthe orders on this Scheme by the NCL T and upon 
relevant proof and documents being provided to the said authorities. 

The Amalgamating Companies may be entitled to various incentive schemes and pursuant to 
this Scheme, it is declared that the benefits under all such schemes and policies pertaining to 
the Amalgamating Companies, as applicable, shall stand transferred to and vested in JIL and 
all benefits, entitlements and incentives of any nature whatsoever including benefits under the 
income tax, excise duty, value added tax, sales tax, service tax, goods and services tax, 
exemptions, concessions, remissions, subsidies and other incentives, to the extent statutorily 
available, shall be claimed by JIL. 

8. Saving of concluded transactions 

8.1 The transfer of Assets and Liabilities to, and the continuance of proceedings by or against, JIL 
as envisaged in this Scheme shall not affect any transaction or proceedings already concluded 
by the Amalgamating Companies on or before the Appointed Date and after the Appointed 
Date, till the Effective Date to the end and intent that JIL accepts and adopts all acts, deeds and 
things done and executed by the Amalgamating Companies in respect thereto as done and 
executed on behalf of itself. 
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9. Conduct of Business 

9.1 Subject to the effectiveness of this Scheme, with effect from the Appointed Date and up to and 
including the Effective Date: 

(i) The Amalgamating Companies undertake to carry on and shalJ be deemed to carry on 
their respective businesses' and stand possessed of their Assets, for and on account of 
and in trust for JlL; and 

(ii) all income, receipts, profits accruing to the Amalgamating Companies and alJ taxes 
thereon or Liabilities or losses arising or incurred by it shall, for all purposes, be treated 
as and deemed to be the income, expenses, payments, profits, Liabilities, taxes or losses, 
as the case may be, of JIL. 

9.2 Subject to the effectiveness of this Scheme, with effect from the date of approval of this Scheme 
by the respective Board of Directors of the Amalgamating Companies and JIL, and up to and 
including the Effective Date, the Amalgamating Companies shall carry on their respective 
businesses with reasonable diligence and business prudence and in the same manner as they 
had been doing hitherto. 

10. Issue of Amalgamation-1 Shares and cancellation of existing shares held by the 
Amalgamating Companies in JIL 

I 0.1 JIL shall have taken all necessary steps, including by way of passing all enabling corporate 
resolutions to increase or alter, to the extent required, its authorized share capital suitably so as 
to enable it to issue and allot the Amalgamation-! Shares, and if applicable, for the issuance of 
the necessary share certificates and/or letters of allotment representing the Amalgamation-! 
Shares. 

I 0.2 In relation to the issuance of Amalgamation-! Shares and cancellation of the existing equity 
shares held by the Amalgamating Companies in JIL, the following shall be deemed to have 
occurred and taken effect: 

(i) the Amalgamating Company-! holds 71,64,048 equity shares in JIL and the entire issued 
and paid-up equity and preference share capital of the Amalgamating Company-! is held 
by Hari Shanker Bhartia Family Trust ("HSB Family Trust") and Shyam Sunder Bhartia 
Family Trust ("SSB Family Trust"), in equal proportion, through their respective 
trustees/nominees. In so far as the amalgamation of the Amalgamating Company-! into 
JIL is concerned, upon the Effective Date, 71,64,048 equity shares held by the 
Amalgamating Company-! in JIL shall, without any further application, act, instrument 
or deed, stand cancelled and be of no effect on and from the Effective Date. 
Simultaneously and concurrent with such cancellation, JIL shall, without any 
requirement of any further act or deed, issue and allot the same number of Amalgamation­
] Shares to the HSB Family Trust and the SSB Family Trust, respectively, in equal 
proportion, through their respective trustees/nominees, free from all liens, charges, 
equitable interests, encumbrances and other third party rights of any nature whatsoever; 

(ii) the Amalgamating Company-2 holds 17,36,415 equity shares in JIL and.the entire issued 
and paid-up equity and preference share capital of the Amalgamating Company-2 is held 
by HSB Family Trust, through its trustees/nominees, being the sole equity and preference 
shareholder of the Amalgamating Company-2. In so far as the amalgamation of the 
Amalgamating Company-2 into JIL is concerned, upon the Effective Date, I7,36,415 
equity shares held by the Amalgamating Company-2 in JIL shall, without any further 
application, act, instrument or deed, stand cancelled and be of no effect on and from the 
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Effective Date. Simultaneously and concurrent with such cancellation, JIL shall, without 
any requirement of any further act or deed, issue and allot the same number of 
Amalgamation-! Shares to the HSB Family Trust, through its trustees/nominees, free 
from all liens, charges, equitable interests, encumbrances and other third party rights of 
any nature whatsoever; 

(iii) the Amalgamating Company-3 holds 16,51,879 equity shares in JIL and the entire issued 
and paid-up equity and preference share capital of the Amalgamating Company-3 is held 
by SSB Family Trust, through its trustees/nominees, being the sole equity and preference 
shareholder of the Amalgamating Company-3. In so far as the amalgamation of the 
Amalgamating Company-3 into JIL is concerned, upon the Effective Date, !6,51,879 
equity shares held by the Amalgamating Company-3 in JIL shall, without any further 
application, act, instrument or deed, stand cancelled and be of no effect on and from the 
Effective Date. Simultaneously and concurrent with such cancellation, JIL shall, without 
any requirement of any further act or deed, issue and allot the same number of 
Amalgamation- I Shares to the SSB Family Trust, through its trustees/nominees, free 
from all liens, charges, equitable interests, encumbrances and other third party rights of 
any nature whatsoever; and 

(iv) In the event the Amalgamating Company-], Amalgamating Company-2 and/ or 
Amalgamating Company-3 acquire(s) any additional equity shares of JIL, without 
incurring any additional liability, or there occurs a reduction in the existing shareholding 
of the Amalgamating Company-1, Amalgamating Company-2 and/ or Amalgamating 
Company-3 in JIL, for any reason, whatsoever, as on the Effective Date, such additional/ 
reduced number of equity shares of JIL, as may be held by the Amalgamating Company-
1, Amalgamating Company-2 and/ or Amalgamating Company-3 in JIL as on the 
Effective Date, shall also be cancelled; and the same number of Amalgamation-! Shares 
shall also be issued and allotted to the equity and preference shareholders of the 
Amalgamating Company-!, Amalgamating Company-2 and! or Amalgamating 
Company-3 pursuant to Clauses 10.2(i), 10.2(ii) and 10.2(iii) of Part B of this Scheme, 
respectively. 

I 0.3 Provided however that with respect to the amalgamations of the Amalgamating Companies into 
JIL, the number of Amalgamation-! Shares will be equitably adjusted to reflect appropriately 
the effect of any share split, reverse share split, dividend, including any extra-ordinary cash 
dividend, reorganization, recapitalization, reclassification, combination, exchange of shares, or 
other like change with respect to JIL's share capital as on the Effective Date. 

JIL shall not allot Amalgamation-I Shares in respect of any fractional entitlements to which a 
shareholder of the Amalgamating Companies may be entitled on allotment of Amalgamation­
! Shares as per Clause I 0.2 above. The Board of JIL shall consolidate all such fractional 
entitlements and thereupon issue the Amalgamation-! Shares (which shall be rounded off to the 
next closest number) in lieu thereof to a person! trustee authorized by the Board of JILin this 
behalf who shall hold the Amalgamation-! Shares in trust on behalf of the shareholders of the 
Amalgamating Companies entitled to fractional entitlements, if any, with the express 
understanding that such person/trustee shall sell the shares of JIL so allotted on the Stock 
Exchange within a period of90 days from the date of allotment of Amalgamation-! Shares as 
per Clause 10.2 above and at such price or prices and to such person, as such person! trustee 
deems fit, and shall distribute the net sale proceeds, subject to tax deductions and other expenses 
as applicable, to the shareholders of the Amalgamating Companies in proportion to their 
respective fractional entitlements. 

10.5 It is clarified that there would neither be any change in the existing number of shares nor in the 
percentage shareholding of the Promoters on an aggregate basis in JIL pursuant to the 
amalgamations contemplated under Part B of this Scheme. 
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10.6 The Amalgamation-! Shares issued and allotted pursuant to Clause 10.2 above shall be subject 
to the memorandum and articles of association of JIL and shall rank pari passu in all respects, 
including dividend, with the existing shares of JIL. 

10.7 The issue and allotment of the Amalgamation-! Shares is an integral part thereof and shall be 
deemed to have been carried out as if the procedure laid down under Section 62 read with 
Section 42 of the Act and any other applicable provisions ofthe Act were duly complied with. 

I 0.8 Approval of this Scheme by the shareholders of JIL shall be deemed to mean that the 
shareholders have also accorded all relevant consents under the Act for the issue and allotment 
of the Amalgamation-! Shares. 

10.9 The cancellation of the equity share capital as per Clause 10.2 above and the consequential 
capital reduction shall be effected as a part of this Scheme itself and not under a separate 
procedure in terms of Section 66 of the Act. The consent of the shareholders of JIL to this 
Scheme shall be deemed to be the consent of its shareholders for the purpose of effecting the 
reduction under the provisions of Section 66 of the Act and no further compliances would be 
separately required. 

10.10 Notwithstanding the reduction of the existing share capital of JILin terms of Clause 10.2 above, 
JIL shall not be required to add "and reduced" as a suffix to its name. 

10.11 The Amalgamation-! Shares issued and allotted pursuant to Clause 10.2 above shall be listed 
and/or admitted to trading on the Stock Exchanges where the equity shares of JIL are listed 
and/or admitted to trading in accordance with Applicable Law and the Amalgamation-! Shares 
allotted pursuant to this Scheme shall remain frozen in the depository system tilllistin!¥trading 
permission is given by the designated stock exchange 

11. Accounting treatment in the books of JIL 

II. I Pursuant to Part B of this Scheme coming into effect on the Effective Date, and with effect from 
the Appointed Date, JIL shall account for the amalgamation of the Amalgamating Companies 
with JIL in its books of accounts in accordance with Indian Accounting Standards prescribed 
under Section 133 of the Act, as may be amended from time to time and other generally 

• .. accepted accounting principles in India as under: 

~.~-·~? JIL shall record the Assets and Liabilities, of the Amalgamating Companies vested in it 
pursuant to this Scheme, at their respective book values as appearing in the books of the 
Amalgamating Companies; 

J!L shall aggregate all the reserves (general reserves, free reserves, capital reserves, 
securities premium or reserves of any other nature), if any, vested in it pursuant to the 
amalgamation of the Amalgamating Companies with and into JIL at their respective book 
values as specified in the books of accounts of the Amalgamating Companies and shall 
treat such reserves in its books of accounts in the same manner as it treats its own reserves; 

(iii) JIL shall issue and allot its equity shares to the shareholders of the Amalgamating 
Companies in accordance with Clause 10.2 of Part B of this Scheme. With respect to the 
Amalgamation-! Shares issued by JIL, the share capital account of JIL would be credited 
with the aggregate face value of the equity shares issued by it; 

(iv) The loans and advances or payables or receivables or any other investment or 
arrangement of any kind, held inter se, if any, between the Amalgamating Companies 
and JIL shall stand cancelled; 

(v) The difference between the book value of Assets, Liabilities, reserves as reduced by the 
face value of the equity shares issued by JIL and after considering the cancellation of 
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inter-company balances in accordance with Clause 11.1 (iv) above, shall be recorded 
within "other equity" of JIL; and 

(vi) In case of any difference in the accounting policies between the Amalgamating 
Companies and JIL, the impact, if any of the same will be quantified and adjusted in the 
"Other Equity" of J IL to ensure that the financial statements of JJL reflect the financial 
position on the basis of consistent accounting policy. 

12. Reclassification of the authorized share capital of the Amalgamating Companies/ 
Combination of the authorized share capital of the Amalgamating Companies into JIL 

12.1 Upon the Effective Date and as an integral part of Part B of this Scheme, the authorized share 
capital of (i) the Amalgamating Company-! comprising I 0,000 equity shares of Rs. I 0/- each, 
aggregating Rs. I ,00,000/- and 32,40,000 preference shares of Rs. I 00/- each, aggregating Rs. 
32,40,00,000, shall stand reclassified entirely only as equity share capital, comprising 
3,24, I 0,000 equity shares of Rs. I 0/- each, aggregating Rs. 32,41 ,00,000/-; (ii) the 
Amalgamating Company-2 comprising 10,000 equity shares ofRs. 101- each, aggregating Rs. 
I ,00,000/- and 9,25,000 preference shares ofRs. I 00/- each, aggregating Rs. 9,25,00,000, shall 
stand reclassified entirely only as equity share capital, comprising 92,60,000 equity shares of 
Rs. I 0/- each, aggregating Rs. 9,26,00,000/-; and (iii) the Amalgamating Company-3 
comprising 10,000 equity shares of Rs. 10/- each, aggregating Rs. 1,00,000/- and 8,75,000 
preference shares of Rs. I 001- each, aggregating Rs. 8, 75,00,000, shall stand reclassified 
entirely only as equity share capital, comprising 87,60,000 equity shares of Rs. I 0/- each, 
aggregating Rs. 8,76,00,000. 

12.2 Upon the Effective Date and pursuant to the reclassification of the authorized share capital of 
the Amalgamating Companies in terms of Clause 12.1 of Part B of this Scheme, the authorized 
share capital of(i) the Amalgamating Company-! comprising 3,24,10,000 equity shares ofRs. 
10/- each, aggregating Rs. 32,41,00,000; (ii) the Amalgamating Company-2 comprising 
92,60,000 equity shares of Rs. I 0/- each, aggregating Rs. 9,26,00,000/-; and (iii) the 
Amalgamating Company-3 comprising 87,60,000 equity shares of Rs. 10/- each, aggregating 
Rs. 8,76,00,000, shall stand combined with and be deemed to be added to the authorized share 
capital of JIL without any requirement of any further act or deed, including payment of stamp 
duty and fees payable to the RoC, and the provisions of the memorandum of association of JJL 
(relating to the authorized share capital) shall, without any requirement of any further act, 
instrument or deed, be and stand altered, modified and amended, and the consent of the 
shareholders to this Scheme shall be deemed to be sufficient for the purposes of effecting this 
amendment, and no further resolution(s) under Sections 4, 13 and 61 and all other applicable 
provisions of the Act, if any, would be required to be separately passed, as the case may be, and 
for this purpose, the stamp duties and fees paid on the authorized share capital of the 
Amalgamating Companies in the past shall be deemed to have been utilized and applied to the 
increased authorized share capital of JIL and there would be no requirement of any further 
payment of stamp duty and/or fee by JJL for increase in and utilization of the authorized share 
capital to that extent. In relation to the foregoing, if applicable, the Amalgamated Company 
shall pay the requisite fees on its authorized share capital enhanced by the amalgamation after 
having made the applicable adjustments, as permitted in terms of Section 232(3)(i) read with 
Section 233(11) of the Act. 

12.3 Upon the Effective Date and pursuant to the combination of the authorized share capital of the 
Amalgamating Companies into JIL as per Clause 12.2 ofPartB of this Scheme, the authorized 
share capital of JIL shall comprise the following: 
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13. Dissolution of the Amalgamating Companies 

13.1 Upon the Effective Date, the Amalgamating Companies shall, without any requirement of any 
further act or deed, stand dissolved without being wound up in accordance with the Act and the 
respective names of the Amalgamating Companies shall be struck off from the records of the 

RoC . 
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AMALGAMATION OF JIL INTO THE AMALGAMATED COMPANY 

1. Transfer and vesting of JIL 

1.1 Upon the Effective Date and with effect from the Appointed Date, JlL shall stand amalgamated 
and all its Assets, Liabilities, rights and obligations, as applicable, be transferred and vested in 
the Amalgamated Company, on a going concern basis, without any requirement of a further act 
or deed, so as to become as and from the Appointed Date, the Assets, Liabilities, interests and 
obligations, as applicable, of the Amalgamated Company. The reference balance sheet of JIL 
as on the Appointed Date is set out under Part A of Schedule IV of this Scheme and the reference 
balance sheet of JIL as on the Appointed Date (pursuant to Amalgamation- I) is set out under 
Part B of Schedule IV of this Scheme. 

2. Transfer of Assets 

2.1 Upon the Effective Date and with effect from the Appointed Date, all Assets of JIL, as are 
movable in nature or are incorporeal property or are otherwise capable of transfer by manual 
delivery or by endorsement and delivery shall stand transferred to and vested in the 
Amalgamated Company and shall become the property and an integral part of the Amalgamated 
Company (to the extent permissible under Applicable Law). The vesting pursuant to this Clause 
2.1 shall be deemed to have occurred by manual delivery or endorsement and delivery, as 
appropriate to the property being vested and title to the property shall be deemed to have been 
transferred accordingly. 

2.2 Upon the Effective Date and with effect from the Appointed Date, all movable Assets of JIL, 
other than those specified in Clause 2.1 above, including cash and cash equivalents, sundry 
debtors, outstanding loans and advances, if any, recoverable in cash or in kind or for value to 
be received, bank balances and deposits, if any, with government, semi-government, local and 
other authorities and bodies, customers and other persons shall without any requirement of a 
further act, instrument or deed become the property of the Amalgamated Company. 

2.3 Upon the Effective Date, in relation to Assets (if any) belonging to JIL which require separate 
documents for vesting in the Amalgamated Company, JIL and the Amalgamated Company will 
execute such deeds, documents or such other instruments, if any, as may be mutually agreed. 

the Effective Date and with effect from the Appointed Date, all Liabilities of JIL shall, 
1Ut:ho·ut any requirement of a further act or deed, be transferred to, or be deemed to be 
1/a.nslfer.ced to the Amalgamated Company so as to become from the Appointed Date, the 

/Liat>ilitties of the Amalgamated Company and the Amalgamated Company undertakes to meet, 
~~@~· discharge and satisfy the same. 

4. Contracts, Deeds, Bonds and Other Instruments 

. 4.1 Upon the Effective Date and with effect from the Appointed Date and subject to the provisions 
of this Scheme, all contracts, deeds, bonds, lease deeds, agreements entered into with various 
persons, arrangements and other instruments of whatsoever nature in relation to JIL and to 
which JIL is a party or to the benefit of which JIL, may be eligible, and which are subsisting or 
have effect as on the Effective Date, shall continue in full force and effect on or against or in 
favour of, as the case may be, of the Amalgamated Company and may be enforced as fully and 
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effectually as if, instead of JIL, the Amalgamated Company has been a party or beneficiary or 
obligee thereto or thereunder, in all cases subject to the terms and provisions of such contracts, 
deeds, bonds, lease deeds, agreements, arrangements or instruments. 

4.2 Without prejudice to the other provisions of this Scheme and notwithstanding that the vesting 
of JIL with the Amalgamated Company occurs by virtue ofthis Scheme itself, the Amalgamated 
Company may, at any time after coming into effect of this Scheme, if so required, under 
Applicable Law or otherwise, execute deeds, confirmations or other writings or arrangements 
with any party to any contract or arrangement to which JIL is a party or any writings as may be 
necessary to be executed merely in order to give formal effect to the above provisions. The 
Amalgamated Company shall, under the provisions of this Scheme, be deemed to be authorized 
to execute any such writings on behalf of JIL and to carry out or perform all such formalities or 
compliances referred to above on the part of JIL. 

4.3 Without prejudice to the generality of the foregoing, it is clarified that upon the Effective Date, 
all consents, agreements, permissions, all statutory or regulatory licences, registrations, 
approvals, certificates, insurance covers, clearances, authorities, powers of attorney given by, 
issued to or executed in favour of JIL shall stand transferred to the Amalgamated Company as 
if the same were originally given by, issued to or executed in favour of the Amalgamated 
Company, and the Amalgamated Company shall be bound by the terms thereof, the obligations 
and duties thereunder, and the rights and benefits under the same shall be available to the 
Amalgamated Company. In so far as the various incentives, subsidies, schemes, special status 
and other benefits or privileges enjoyed, granted by any governmental body, local authority, or 
by any other person, or availed by JIL is concerned, the same shall vest with and be available 
to the Amalgamated Company on the same terms and conditions as applicable to JIL as if the 
same had been allotted and/or granted and/or sanctioned and/or allowed to the Amalgamated 
Company. 

4.4 Upon the Effective Date and with effect from the Appointed Date, all the resolutions, if any, of 
JIL which are valid and subsisting on the Effective Date, shall continue to be valid and 
subsisting and be considered as the resolutions of the Amalgamated Company and, if any such 

,,-"·""- resolutions have an upper monetary or any other limits imposed under the provisions of the Act, 
L ·~ then the said limits shall apply mutatis mutandis to such resolutions and shall constitute the 
"• > '· 1 aggregate of the said limits in the Amalgamated Company. 

f· '., 
,-

S.i j)Employees 

· fi~l ~ . Upon the Effective Date, the employees of JIL as on the Effective Date, if any, shall be deemed 
:"'~'/ to have become employees of the Amalgamated Company, without any interruption of service 

::-:o-....:.:.. __ ;. and on the basis of continuity of service and terms and conditions no less favourable than those 
applicable to them with reference to JIL on the Effective Date. The services of such employees, 
if any, with JIL up to the Effective Date shall be taken into account for the purposes of all 
benefits to which the employees, if any, may be eligible under Applicable Law. 

5.2 Upon the Effective Date, all contributions to funds and schemes in respect of provident fund, 
employee state insurance contribution, gratuity fund, superannuation fund, staff welfare scheme 
or any other special schemes or benefits created or existing for the benefit of the employees of 
JIL as on the Appointed Date, if any, shall be made by the Amalgamated Company in 
accordance with the provisions of such schemes or funds and Applicable Law. 

5.3 Upon the Effective Date, the treatment of the options granted by JIL prior to the Effective Date, 
shall be as under: 

(i) The Amalgamated Company shall adopt the Existing ESOP Schemes as per the terms 
hereunder and subject to Applicable Law. The Existing ESOP Schemes as adopted by 
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the Amalgamated Company is referred to as the "New ESOP Schemes". 

(ii) With respect to the stock options granted by JIL prior to the Effective Date under the 
Existing ESOP Schemes, the same would continue to be held by such option holders, 
and upon the Effective Date, all such option holders (whether the options granted to 
such option holders are vested or not) shall also be issued the stock options by the 
Amalgamated Company under the New ESOP Schemes on a proportionate basis. 

(iii) JIL shall be responsible for issuance of its shares upon exercise of the stock options 
granted by it prior to the Effective Date under the Existing ESOP Schemes to the option 
holders. Similarly, the Amalgamated Company shall be responsible for issuance of its 
shares under the New ESOP Schemes after the Effective Date, upon exercise of the 
stock options granted by the Amalgamated Company pursuant to Clause 5.3(ii) to the 
option holders holding stock options prior to the Effective Date in JIL. 

(iv) Any treatment of stock options (including adjustments to the exercise price of stock 
options) shall not be less favorable than existing terms of the stock options granted 
under the Existing ESOP Schemes and shall not be prejudicial to the interest of the 

employees. 

(v) While granting stock options to the existing option holders in JIL, it shall be the 
responsibility of the Amalgamated Company to take into account the period during 
which the employees held stock options granted by JIL, for determining the vesting 
dates and exercise dates for stock options granted by the Amalgamated Company. 

6. Continuation of Legal Proceedings 

6.1 Upon the Effective Date, legal or other proceedings, if any (including before any court, statutory 
or quasi-judicial authority or tribunal), by or against any of JIL, whether pending on the 
Appointed Date, or which may be instituted any time in the future (irrespective of whether they 
relate to periods on or prior to the Appointed Date) and in each case relating to JIL ("JIL 
Proceeding(s)") shall be continued and enforced by or against the Amalgamated Company 
after the Effective Date, to the extent permissible under Applicable Law and in accordance with 

this Scheme. 
~~~'i- ' ""' : p.;~\ If any JIL Proceeding(s) is/ are pending, the same shall not abate, be discontinued or in any 

,. 

·· ,· - way be prejudicially affected by reason of this Scheme and the proceedings may be continued, t c- prosecuted and enforced, by or against the Amalgamated Company in the same manner and to 
· • "' .,_ the same extent as they would or might have been continued, prosecuted and enforced by or 

.,against JIL, as applicable, as if this Scheme had not been made. 

Treatment of Taxes 

7 .I Upon the Effective Date and with effect from the Appointed Date, all taxes and duties payable 
by JIL (including under the IT Act, Central Excise Act, 1944, Finance Act, 1994, Customs Act, 
1962, goods and services tax laws and all other Applicable Laws), accruing and relating to JIL, 
from the Appointed Date onwards, including but not limited to advance tax payments, tax 
deducted at source credits, minimum alternate tax credit, any refund and claims shall, for all 
purposes, be treated as advance tax payments, tax deducted at source credits or refunds and 
claims, as the case may be, of the Amalgamated Company. 

7.2 Upon the Effective Date, all unutilized credits and exemptions, benefit of carried forward 
losses/ unabsorbed depreciation and other statutory benefits, including in respect of income tax 
(including but not limited to tax deducted at source, tax collected at source, advance tax, 
minimum alternate tax credit etc.), cenvat, customs, value added tax, sales tax, value added tax, 
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service tax, goods and services tax, etc. to which JIL is entitled to, shall be available to and vest 
in the Amalgamated Company, without any requirement of a further act or deed. 

7.3 All the expenses incurred by JIL and the Amalgamated Company in relation to the 
amalgamation of JIL with the Amalgamated Company as per this Scheme, including stamp duty 
expenses, if any, shall be allowed as deduction to the Amalgamated Company in accordance 
with Section 35DD of the IT Act over a period of 5 years beginning with the previous year in 
which this Scheme becomes effective. 

7.4 Any refund under the tax laws due to JIL consequent to the assessments made on JIL, and for 
which no credit is taken in the accounts as on the date immediately preceding the Appointed 
Date shall belong to and be received by the Amalgamated Company. The relevant authorities 
shall be bound to transfer to the account of and give credit for the same to the Amalgamated 
Company upon the passing of the orders on this Scheme by the NCLT and upon relevant proof 
and documents being provided to the said authorities. 

7.5 JIL may be entitled to various incentive schemes and pursuant to this Scheme, it is declared 
that the benefits under all such schemes and policies pertaining to JIL, shall stand transferred 
to and vested in the Amalgamated Company and all benefits, entitlements and incentives of any 
nature whatsoever including benefits under the income tax, excise duty, value added tax, sales 
tax, service tax, goods and services tax, exemptions, concessions, remissions, subsidies and 
other incentives, to the extent statutorily available, shall be claimed by the Amalgamated 
Company. 

8. Saving of concluded transactions 

8.1 The transfer of Assets and Liabilities to, and the continuance of proceedings by or against, the 
Amalgamated Company as envisaged in this Scheme shall not affect any transaction or 
proceedings already concluded by J1L on or before the Appointed Date and after the Appointed 
Date, till the effectiveness of this Scheme to the end and intent that the Amalgamated Company 
accepts and adopts all acts, deeds and things done and executed by JIL in respect thereto as 
done and executed on behalf of itself. 

9. Conduct of Business 

Subject to the effectiveness ofthis Scheme, with effect from the Appointed Date and up to and 
including the Effective Date: 

(i) JIL undertakes to carry on its affairs and shall be deemed to carry on its affairs and stand 
possessed of their Assets, for and on account of and in trust for the Amalgamated 
Company; and 

(ii) all income, receipts, profits accruing to JIL and all taxes thereon or Liabilities or losses 
arising or incurred by it shall, for all purposes, be treated as and deemed to be the income, 
expenses, payments, profits, Liabilities, taxes or losses, as the case may be, of the 
Amalgamated Company. 

9.2 Subject to the effectiveness of this Scheme, with effect from the date of approval of this Scheme 
by the respective Board of Directors of JIL and the Amalgamated Company, and up to and 
including the Effective Date, JIL shall carry on their respective businesses with reasonable 
diligence and business prudence and in the same manner as they had been doing hitherto. 

9.3 The Amalgamated Company shall also be entitled, pending the effectiveness of this Scheme, to 
apply to the central government, state governmenl, and all other agencies, departments and 
statutory authorities concerned, wherever necessary, for such consents, approvals and sanctions 
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which the Amalgamated Company may require including the registration, approvals, 
exemptions, reliefs, etc., as may be required/granted under any Applicable Law. 

10. Issue of Amalgamation-2 and cancellation of existing shares held by JIL in the 
Amalgamated Company 

10.1 The Amalgamated Company shall have taken all necessary steps, including by way of passing 
all enabling corporate resolutions to increase or alter, to the extent required, its authorized share 
capital suitably so as to enable it to issue and allot the Amalgamation-2 Shares, and if 
applicable, for the issuance of the necessary share certificates and/or letters of allotment 
representing the Amalgamation-2 Shares. 

I 0.2 The Amalgamated Company is a wholly owned subsidiary of JIL. In so far as the amalgamation 
of JIL into the Amalgamated Company is concerned, upon the Effective Date, the equity shares 
of the Amalgamated Company held by JIL shall, without any further application, act, instrument 
or deed, be automatically cancelled and have no effect on and from the Effective Date. 
Simultaneously and concurrent with such cancellation, the Amalgamated Company shall, 
without any further act or deed, issue and allot the Amalgamation-2 Shares, such that for every 
I (One) fully paid up equity share ofRs. IO/- each of JIL held by the equity shareholders of JIL 
as on the Amalgamation-2 Record Date, I (One) Amalgmation-2 Shares shall be issued and 
allotted by the Amalgamated Company, free from all liens, charges, equitable interests, 
encumbrances and other third party rights of any nature whatsoever, to each equity shareholder 
of JIL whose name is recorded in the register of members of JIL as holder of shares as of the 
Amalgmation-2 Record Date. 

I 0.3 Provided however that with respect to the amalgamation of J!L into the Amalgamated 
Company, the number of Amalgamation-2 Shares will be equitably ruljusted to reflect 
appropriately the effect of any share split, reverse share split, dividend, including any extra­
ordinary cash dividend, reorganization, recapitalization, reclassification, combination, 
exchange of shares, or other like change with respect to th~ Amalgamated Company's share 
capital as on the Amalgamation-2 Record Date. 

10.4 The Amalgamated Company shall not allot Amalgamation-2 Shares in respect of any fractional 
entitlements to which an equity shareholder of JIL may be entitled on allotment of 

·~ Amalgamation-2 Shares as per Clause 10.2 above. The Board of the Amalgamated Company 
"'"~)_\ shall consolidate all such fractional entitlements and thereupon issue the Amalgamation-2 

: ":. \\Shares (which shall be rounded off to the next closest number) in lieu thereof to a person! trustee 
~ :authorized by the Board of the Amalgamated Company in this behalf who shall hold the 
i :Amalgamation-2 Shares in trust on behalf of the equity shareholders of JIL entitled to fractional 

.: • I, entitlements, if any, with the express understanding that such person/trustee shall sell the shares 
// of the Amalgamated Company so allotted on the Stock Exchange within a period of 90 days 

/ .. • from the date of allotment of Amalgamation-2 Shares as per Clause I 0.2 above and at such 
price or prices and to such person, as such person/ trustee deems fit, and shall distribute the net 
sale proceeds, subject to tax deductions and other expenses as applicable, to the shareholders 
of JIL in proportion to their respective fractional entitlements. 

I 0.5 The Amalgamation-2 Shares issued and allotted pursuant to Clause I 0.2 above shall be subject 
to the memorandum and articles of association of the Amalgamated Company and shall rank 
pari passu in all respects, including dividend, with the existing shares of the Amalgamated 
Company. 

I 0.6 The issue and allotment of the Amalgamation-2 Shares is an integral part thereof and shall be 
deemed to have been carried out as if the procedure laid down under Section 62 read with 
Section 42 of the Act and any other applicable provisions of the Act were duly complied with. 
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10.7 Approval of this Scheme by the shareholders of the Amalgamated Company shall be deemed 
to mean that the shareholders have also accorded all relevant consents under the Act for the 
issue and allotment of the Amalgamation-2 Shares. 

10.8 The cancellation of the equity share capital as per Clause 10.2 above and the consequential 
capital reduction shall be effected as a part of this Scheme itself and not under a separate 
procedure in terms of Section 66 of the Act The consent of the shareholders of the 
Amalgamated Company to this Scheme shall be deemed to be the consent of its shareholders 
for the purpose of effecting the reduction under the provisions of Section 66 of the Act and no 
further compliances would be separately required. 

10.9 The reduction of capital of the Amalgamated Company, as above, does not involve any 
diminution of liability in respect of any unpaid share capital or payment to any shareholder of 
any paid-up share capital or payment in any other form. 

10.10 Notwithstanding the reduction of the existing share capital of the Amalgamated Company in 
terms of Clause I 0.2 above, the Amalgamated Company shall not be required to add "and 
reduced" as a suffix to its name. 

I 0.11 The Amalgamation-2 Shares to be issued to the shareholders of JIL shall be issued in 
compliance with applicable laws and all details relating to such shareholders shall be made 
available to the Amalgamated Company. 

10.12 The Amalgamation-2 Shares issued and allotted pursuant to Clause I 0.2 above shall be listed 
on the Stock Exchanges in accordance with the provisions of the SEBI Circular. 

1 O.B The Amalgamation-2 Shares to be issued by the Amalgamated Company, in terms of Clause 
I 0.2 above will, subject to approval/ exemption from SEBI, be listed and/or admitted to trading 
on the Stock Exchanges where the equity shares of JIL are listed and/or admitted to trading in 
terms of Rule 19(7) of the Securities Contract (Regulation) Rules, 1957 and other applicable 
rules/ regulations. The Amalgamated Company shall enter into such arrangements and give 
such confirmations and/or undertakings as may be necessary in accordance with the Applicable 
Laws for complying with the formalities of the Stock Exchanges. On such formalities being 
fulfilled the Stock Exchanges shall list and /or admit such equity shares for the purpose of 
trading. 

:l.O.l4 
"•, ' 

The Amalgamation-2 Shares allotted pursuant to this Scheme shall remain frozen in the 
depository system till listing/ trading permission is given by the designated stock exchange. ·-·'' 

'.10. 15 

' • 

11. 

II.! 

Except for the issuance and allotment of the Amalgamation-2 Shares by the Amalgamated 
Company pursuant to Clause I 0.2 ofPart C above, there shall be no change in the shareholding 
pattern or control of the Amalgamated Company between the Amalgamation-2 Record Date 
and the listing of the Amalgamation-2 Shares 

Accounting treatment in the books of the Amalgamated Company 

Pursuant to Part C of this Scheme coming into effect on the Effective Date, and with effect from 
the Appointed Date, the Amalgamated Company shall account for the amalgamation of JJL 
with and into the Amalgamated Company in its books of accounts in accordance with Indian 
Accounting Standards prescribed under Section 133 of the Act, as may be amended from time 
to time and other generally accepted accounting principles in India as under: 

(i) The Amalgamated Company shall record the Assets and Liabilities, of JIL vested in it 
pursuant to this Scheme, at their respective book values as appearing in the books of JIL; 

(ii) The Amalgamated Company shall aggregate all the reserves (general reserves, free 
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reserves, capital reserves, securities premium or reserves of any other nature), if any, 
vested in it pursuant to the amalgamation of JIL with and into the. Amalgamated 
Company at their respective book values as specified in the books of accounts of JIL and 
shall treat such reserves in its books of accounts in the same manner as it treats its own 
reserves; 

(iii) The Amalgamated Company shall issue and allot its equity shares to the shareholders of 
JIL in accordance with Clause I 0.2 of Part C of this Scheme. With respect to the 
Amalgamation-2 Shares issued by the Amalgamated Company, the share capital account 
of the Amalgamated Company would be credited with the aggregate face value of the 
equity shares issued by it; 

(iv) The loans and advances or payables or receivables or any other investment or 
arrangement of any kind, held inter se, if any, between JIL and the Amalgamated 
Company shall stand cancelled; 

(v) The difference between the book value of Assets, Liabilities, reserves as reduced by the 
face value of the equity shares issued by the Amalgamated Company and after 
considering the cancellation of inter-company balances in accordance with Clause 
11.1 (iv) above, sha11 be recorded within "Other Equity" of the Amalgamated Company; 
and 

(vi) In case of any difference in the aGcounting policies between JIL and the Amalgamated 
Company, the impact, if any of the same will be quantified and adjusted in the "Other 
Equity" of the Amalgamated Company to ensure that the financial statements of the 
Amalgamated Company reflect the financial position on the basis of consistent 
accounting policy. 

12. Combination of the authorized share capital of JIL into the Amalgamated Company/ 
Reclassification of tbe authorized share capital of the Amalgamated Company 

'12.1 Upon the Effective Date and pursuant to the combination of the authorized share capital of the 
Amalgamating Companies into JIL pursuant to Clause 12.2 of Part B of this Scheme, the 
authorized share capital of JIL shall stand combined with and be deemed to be added to the 
authorized share capital of the Amalgamated Company without any requirement of any further 

. act or deed, including payment of stamp duty and fees payable to the RoC, and the provisions 
· · -of the memorandum of association of the Amalgamated Company (relating to the authorized 
• share capital) shall, without any requirement of a further act, instrument or deed, be and stand 

altered, modified and amended, and the consent of the shareholders to this Scheme shall be 
· .P<') deemed to be sufficient for the purposes of effecting this amendment, and no further 

:_ ~· · resolution(s) under Sections 4, 13 and 61 and all other applicable provisions of the Act, if any, 
would be required to be separately passed, as the case may be, and for this purpose, the stamp 
duties and fees paid on the authorized capital of JIL in the past shall be deemed to have been 
utilized and applied. to the increased authorized share capital of the Amalgamated Company 
and there would be no requirement of any further payment of stamp duty and/or fee by the 
Amalgamated Company for increase in and utilization of the authorized share capital to that 
extent. In relation to the foregoing, if applicable, the Amalgamated Company shall pay the 
requisite fees on its authorized share capital enhanced by the amalgamation after having made 
the applicable adjustments, as permitted in terms of Section 232(3)(i) read with Section 233(11) 
of the Act. 

12.2 Upon the Effective Date and pursuant to the combination of the authorized share capital of JIL 
into the Amalgamated Company as per Clause 12.1 of Part C of this Scheme, the authorized 
share capital of the Amalgamated Company shall comprise the following: 
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12.3 Upon the Effective Date and as an integral part of Part C of this Scheme, the resultant authorized 
share capital of the Amalgamated Company as mentioned in Clause 12.2 of Part C of this 
Scheme, comprising: (i) 7,43,54,000 equity shares of Rs.IO/- each, aggregating Rs. 
74,35,40,000/-; (ii) 26,23,617 10% optionally convertible non-cumulative redeemable 
preference shares of Rs.l 0/- each, aggregating Rs. 2,62,36,170/-; and (iii) I 0,00,000 I 0% non­
cumulative redeemable preference shares ofRs.IO/- each, aggregating Rs. 1,00,00,000/-, shall 
stand reclassified entirely only as equity share capital, comprising 7,79,77,617 equity shares of 
Rs.l 01- each, aggregating Rs. 77,97,76,170/-

13. Dissolution of .TIL 

13.1 Upon the Effective Date, JIL shall, without any requirement of any further act or deed, stand 
dissolved without being wound up in accordance with the Act and the name of JIL shall be 
struck off from the records of the RoC. 
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GENERAL TERMS AND CONDITIONS 

1. Application to the NCLT 

1.1 Each of the Companies shall jointly make the requisite company applications/ petitions under 
Sections 230 to 232 and other applicable provisions ofthe Act to the NCLT for seeking sanction 
ofthis Scheme and all matters ancillary or incidental thereto, as may be necessary to give effect 
to the terms of this Scheme. 

2. Modification or Amendment to this Seheme 

2.1. Each of the Companies (acting through their respective Board) may, in their full and absolute 
discretion, assent to any amendments, alterations or modifications to this Scheme, in part or in 
whole, which the NCL T and/or any other authorities may deem fit to direct, approve or impose 
or which may otherwise be considered necessary or desirable for settling any question or doubt 
or difficulty that may arise for implementing and/or carrying out this Scheme, including any 
individual part thereof, or if the Board of Directors are of the view that the coming into effect 
of this Scheme, in part or in whole, in terms of the provisions of this Scheme, could have an 
adverse implication on all or any of the Companies. Each of the Companies (acting through 
their respective Board) be and are hereby authorized to take such steps and do all acts, deeds 
and things, as may be necessary, desirable or proper to give effect to this Scheme, in part· or in 
whole and to resolve any doubts, difficulties or questions whether by reason of the order of the 
NCLT or of any directive or orders of any other authorities or otherwise howsoever arising out 
of, under or by virtue of this Scheme and/or any matters concerning or connected therewith and 
may also in their full and absolute discretion, withdraw or abandon this Scheme, or any 
individual part thereof, at any stage prior to the effectiveness of this Scheme . 

. :2~ If any part of this Sche1ne is held invalid, ruled illegal by any court of competent jurisdiction, 
7~<-~ "\or becomes unenforceable for any reason, whatsoever, whether under present or future laws, 

<' Jhen it is the intention of the Companies that such part shall be severable from the remainder of 
f )this Scheme and this Scheme shall not be affected thereby, unless the deletion of such part shall 

ltk---''- :.cause this Scheme to become materially adverse to either of the Companies in which case the 
,• •-: ·Companies shall attempt to bring about a modification in this Scheme, as will best preserve for 

the Companies the benefits and obligations of this Scheme, including but not limited to such 
part. 

3. Sequence of coming into effect of this Scheme 

3.1. The following shall be deemed to have occurred and become effective and operative only in 
the sequence and in the order mentioned hereunder: 

(i) Part B along with this Part D of this Scheme (to the extent this Part D relates to Part B of 
this Scheme) shall take effect from the Effective Date and be operative prior to coming 
into effect of Patt C of this Scheme. It is hereby clarified that the Board of Directors of 
the Amalgamating Companies and JIL, respectively, may decide to implement Part B of 
this Scheme in phases to give effect to the intent of the Scheme; and 

(ii) Part C along with this Part D of this Scheme (to the extent this Part D relates to Part C of 
this Scheme) shall take effect from the Effective Date and be operative immediately after 
coming into effect of Part B of this Scheme. 
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4. Revocation and Withdrawal of this Scheme 

4.1. Each of the Companies acting through their respective Board of Directors shall be at liberty to 

withdraw this Scheme. 

4.2. In the event of revocation under Clause 4. I of Part D of this Scheme, no rights and liabilities 
whatsoever shall accrue to or be incurred inter se to the Companies or their respective 
shareholders or creditors or employees or any other person save and except in respect of any 
act or deed done prior thereto as is contemplated hereunder or as to any right, liability or 
obligation which has arisen or accrued pursuant thereto and which shall be governed and be 
preserved or worked out in accordance with the Applicable Laws. 

4.3. In the event of revocation under Clause 4.1 of Part D of this Scheme, the Companies shall take 
all necessary steps to withdraw this Scheme from the NCL T and any other authority and to 
make all necessary filings/ application as may be required to withdraw this Scheme. 

5. Costs, charges and expenses 

5.1. All costs, charges, expenses and taxes (including stamp duty, registration charges and statutory 
amounts) arising out of or in connection with the amalgamations contemplated under Part B of 
this Scheme shall be borne by the respective Amalgamating Companies and the balance, if any, 

shall be borne by the Identified Promoters. 

5.2. All costs, charges, expenses and taxes (including stamp duty, registration charges and statutory 
amounts) arising out of or in connection with the amalgamation contemplated under Part C of 
this Scheme shall be borne solely by the Amalgamated Company. 

6. Indemnification 

6. I. The Identified Promoters shall fully indemnifY the Amalgamated Company and keep the 
Amalgamated Company indemnified for liability, claim, demand, if any, of past, present and 
future and which may devolve on the Amalgamated Company on account of the amalgamations 
contemplated under Part Band Part C of this Scheme. 

Dividend 

Notwithstanding anything contained in this Scheme, the Companies shall be entitled to declare, 
distribute and pay dividend, whether interim or final, to their respective shareholders prior to 
the Effective Date in accordance with Applicable Laws. 

Compliance with Applicable Laws 

The Companies undertake to comply with all Applicable Laws (including all applicable 
compliances required by SEBI and the Stock Exchanges and under the Foreign Exchange 
Management Act, 1999 and the rules, regulations and guidelines issued thereunder as may be 
prescribed by the Reserve Bank of India, from time to time) including making the requisite 
intimations and disclosures to any statutory or regulatory authority and obtaining the requisite 
consent, approval or permission of any statutory or regulatory authority, which by Applicable 
Law may be required for the implementation of this Scheme or which by Applicable Law may 
be required in relation to any matters connected with this Scheme. 

8.2. Since JJL is a listed company, this Scheme is subject to the compliances of the applicable 
requirements under the SEBI Listing Regulations, SEBI Circular and all other statutory 

directives of SEBI, as applicable. 
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8.3. This Scheme is conditional upon being approved by the public shareholders of JIL through e­
voting in terms of Para I O(b) of Part I of the SEBI Circular and this Scheme shall be acted upon 
only if vote cast by the public shareholders of JILin favour of the proposal are more than the 
number .of votes cast by the public shareholders against it. Further, JIL will provide voting by 
the public shareholders through e-voting and will disclose all material facts in the explanatory 
statement, to be sent to the shareholders/ creditors in relation to the said resolution(s). 

8.4. JIL is in compliance with minimum public shareholding requirements on a fully diluted basis. 

9. Compliance with Tax Laws 

9.1. This Scheme complies with the conditions relating to "amalgamation" as defined under Section 
2(1 B) of the IT Act, and other relevant sections and provisions of the IT Act are intended to 
apply accordingly. If any terms or provisions of this Scheme are found to be or interpreted to 
be inconsistent with any of the said provisions (including the conditions set out therein) at a 
later date whether as a result of a new enactment or any amendment or coming into force of any 
provision of the IT Act or any other Applicable Law or any judicial or executive interpretation 
or for any other reason whatsoever, this Scheme may be modified to the extent required with 
the consent of each of the Companies (acting through their respective Board of Directors) to 
ensure compliance of this Scheme with such provisions. 

10. Alteration to the Memorandum of Association of JIL and the Amalgamated Company 

I 0.1. Under the accepted principle of 'single window clearance', it is hereby provided that the change 
in the capital clause of the Companies pursuant to Clause 12 of Part Band Clause 12 of Part C 
of this Scheme, shall become operative upon the Effective Date by virtue of the fact that the 
shareholders of the Companies, while approving this Scheme as a whole, have also resolved 
and accorded the relevant consents as required respectively under Sections 13 and61 of the Act 
and Section 232 of the Act or any other provisions of the Act, and there shall not be a 
requirement to pass separate resolutions as required under the Act. 

10.2. The approval and consent of this Scheme by the shareholders of the Companies shall be deemed 
to be their approval and consent by way of special resolution under Section 13 of the Act for 
the change in the capital clause of the Companies as contemplated herein and shall be deemed 
to be sufficient for the purpose of effecting the amendments in the memorandum of association 
of the Companies in relation to the change in the capital clause of the Companies in accordance 

f.· 1 with Sections 13, 61, 64 and any other applicable provisions of the Act. The sanction of this 
~ J:i Scheme by the NCL T shall be deemed and no further resolution(s) would be required to be 

-"'-"'~·-' .- ' separately passed to be in compliance of Sections 4, 13, 61, 64 and any other applicable 
if' • , provisions of the Act for the purpose of effecting the change in the capital clause of the 

.,,,~··· Companies. 
-.c::::,.:....:-<1:~-:;::: / 

10.3. Clause V of the memorandum of association of the Companies shall stand amended to give 
effect to the relevant provisions of this Scheme. 
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SCHEDULE I 

Reference Balance Sheet of the Amalgamating Company - 1 
as on the Appointed Date 



~, 

Review report on unaudited Balance Sheet of HSSS Investment Holding Private Limited 

To the Board of Directors of HSSS Investment Holding Private Limited 

I. We have reviewed the unaudited Balance Sheet ("the Statement'') of HSSS Investment Holding Private 
Limited ("the Company") as at July 01, 2022 (Opening)- Pre Scheme for the purpose of compoorite scheme of 
arrangement between HSSS Invesbnent Holding Private Limited, KBHB Investment Holding Private Limited, 
SSBPB Investment Holding Private Limited (collectively, the "Amalgamatln1 Companies"), Jubilant 
Industries Limited ("JIL") and Jubilant Agri and Consumer Products Limited and their respective shareholders 
and creditors under Sections 230 to 232 and other applicable provisions of the Companies Act. 2013. 

2. This Statement, which is the responsibility of the Company's management, has been prepared in accordance 
with the recognition and measurement principles )aid down in Accounting Standard 25, "Interim Financial 
Reporting" ("AS 25.,), prescribed under section 133 of the Companies Act,2013, as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of 
Interim Financial lnfonnation Performed by the Independent Auditor of the Entity'' issued by the Institute of 
Chartered Accountants of India, This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material mis.~t:atement. A review is·limited primarily to inquiries 
of company personnel and analytical procedures applied to financial data and thus provide less assurance than 
an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in 
the aforesaid Accounting Standards specified under Section 13.3 of Companies Act 2013 as amended, read with 
relevant ruJes issued there under and other accounting principles generally accepted in Jndia. has not disclosed 
the information required to be disclosed, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Our conclusion is not modified in respect of these matter. 

Date: 2. q J.L.j l.<l.ll..­

Place: Ntl<.l 011r.:. 

FS, Fint Floor, llu5ir.ess Centre., 01 Madhuban. Udaipur, Raja.~than-313001, Ph.; 8588819505 
H11ad Office: R;~j Tower-!, G·l, Alakna.nda Conununity Cellkf, New Delhl-110 019, India 

rh.; +91·11·26025140 E-mail: bgje@bgjdn 
Delhi Gurugram Mumbai Noida Udaipur 



Particulars 

HSSS INVESTMENT HOLDING PRIVATE LIMITED 
Standalone Balance Sheet as at 

Note No. 

· EQUITY AND LIABILITIES 

Shareholders' Funds; 

Share Capital 

Reserves and Surplus 

.Curreat Liabilities: 
, Other Current Liabilities 

Current assets: 
Cash and Ca.'ih Equivalents 

Other Current As.<;ets 

TOTAL 

2 

3 

4 

s 

6 
7 

2-10 

{ An:-oun_t .- in Lacs.:) 

1st .July,l022 
(Openlna)- Pre Scheme 

3,241.00 
(324.92). 

1.56 

~,917.~ 

2.86l.21 

i.86l.lf 

56.43 

l,!J17.64 

terms of Clause 13.1 of Part B of the Sctteme, upon the Effective Date. HSSS Investment Holding Private Limited 
out any requirement of any further act or deed, stand dissolved without being wound up in accordance with the 

Act. 2013 and the name of HSSS lnvesunent Holding Private Limited shall be struck off from the records of the 

of Companies. 

I 

As per rn~r report or even date attached 

For BGJC & Associates LLP 

Chartered Accountants 

Firm registration No.: 003304N/N500056 

Membl:rship 
Date: 

Plaoc: r\; 

For and on behalf of the Board of Directors 
HSSS 

Date :.2-IJ 1U£1t .lel.l­

Place :NoiDI't 

f!UV" I,IMITED 

. i>fl C.w• C) 

DIN:,itJ )"!;S:~'I~ 
Dare : lJI1oltj 04 >1.­
Piace :wef~4 



HSSS INVESTMENT HOLDING PRIVATE LIMITED 

1- NOTES TO FINANCIAL STATEMENTS 

Nature of Operation 
To carry on the business of an investment company and to invest in, acquire, hold shares, stocks, debentures 
stocks, bonds, obligations, and securities of any kind issued or guaranteed by any company constituted or 
carrying on business in India or elsewhere and to pfomote establish and undertake financial ventures of all 
kinds and to cany out the said activities either on its own or in alliance with any other 
person/body/bodies corporate incOilJOrated in India or overseas either under the strategic alliance or joint 
ventures or any other arrangement. 

SIGNIFICANT ACCOUNTING POLICIES 

(a) Basis of Preparation 
The financial statements have been prepared under the historical cost convention on the accrual basis of 
accounting in accordance with the Generally Accepted Accounting Principles ('GAAP') in India to comply 
with the Accounting Standards specified under Section 133 of the Companies Act, 2013 (Act), read with Rule 
7 of the Companies (Account•) Rules, 2014 and the relevant provisions of the Act (to the extent notified). 
Accounting policies have been consistently applied except where a newly issued accounting standard is 
initially adopted or a revision to an existing accounting standard requires a change in accounting policy 
hitherto in use. 

The company is a small and Medium Sized Company (SMC) as defined in the General instruction in respect 
of accounting standards notified under Section 133 of the Companies. Act, 2013 (Act) and Rule 7 of the 
Companies (Accounts) Rules 2014. Accordingly, the company has complied with the Accounting Standards 
as applicable to Small and Medium Sized Company . 

. :~ , -::-;.:-:~: ~-- .. (b) Use of Estimates 
.r'.'('.-• . ~ "~-.. '· The preparation of financial statements is in conformity with the l-GAAP, which requires management to 

·: 

I ' 
ol . ; 

\' ' 
I' ,, 

· ,. •. make estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of 
;·'~ 1\ ·contingent's assets and liabilities on the date of financial statements and the results of operations during the 

reporting period. Actual result could be different from these estimates. Any changes in estimates are 
}'=cognized in the period in which the results are known I materialized. 

• T"f 
-<:~~-· Hr'"--'-

(c) Investments 
Investments that are readily realizable and intended to be held for not more than a year are classified as 
current investments. All other investments are classified as long-term investments. Current invesnnents are 
carried the lower of cost and fair value determined on individual investment basis. Long-term investments are 
carried at cost. However, Provision for diminution in value is made to recognize a decline other than 
temporary in the value of the investments. 

(d) Revenue Recognition 
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company 
and revenue can be reliably measured. 



HSSS INVESTMENT HOLDING PRIVATE LIMITED 

1- NOTESTOFINANClALSTATEMENTS 
'-.,; .. - - .. , ... , 

(e) Earnings per share (EPS) 
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity 
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding 
during the period. 

(f) Income Taxes 
Tax expenses comprises of current and deferred tax. Current income-tax is measured at the amount expected 
to be paid to the tax authorities in accordance with the Income Tax Act. Deferred income taxes reflect the 
impact of cunent year timing differences between taxable income and accounting income for the year and 
reversal of timing differences of earlier years. 

Minimum alternative tax (MAT) credit is recognized as an asset only when and to the extent there is 
convincing evidence that the Company will pay income tax higher than that computed under MAT, during the 
period that MAT is permitted to be set off under the Income Tax Act, 1961 (specified period). In the year, in 
which the MAT credit becomes eligible to be recognized as an assets in accordance with the recommendations 
contained in the guida11ce note issued by the Institute of Chartered Accountants of India (!CAl), the said asset 
is created by way of a credit to the Statement of profit and loss and shown as MAT credit entitlement. The 
Company reviews the same at each balance sheet date and writes down the carrying amount of MAT credit 
entitlement to the extent there is no longer convincing evidence to the effect that the Company will pay 
income tax higher than MAT during the specified period. 

Deferred tax is measured based on the rates and the tax laws enacted or substantively enacted at the balance 
date. Deferred tax assets are recognized only to the extent that there is reasonable certainty that 

\~~~:;~::'; future taxable income will be available against which such defenred tax assets can be realized. If the 
I has cany forward of unabsorbed depreciation and tax losses, deferred tax are recognized only if 

virtual certainty that such deferred tax assets can be realized against future taxable profits. 
Unrecog11izc:d deferred tax assets of earlier years are re-assessed and recognized to the extent that it has 
become reasonably certain that future taxable income will be available against which such defenred tax assets 
can be realized. 

(g) Provisions 
A Provision is recognized when an enterprise has a present obligation as a result of past event and it is 
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable 
estimate can be made. Provisions are not discounted to their present value and are determined based on 
management estimate required to settle the obligation at the balance sheet date. These are reviewed at each 
balance sheet date and adjusted to reflect the current best management estimates. 



HSss INVESTMENT HOLDING PRIVATE LIMITED 
NOTES TO STANDALONE FINANCIAL STATEMENTS 

Subscribed & Paid up 

Equity Shares ofRs.IO/· each fully paid up 
7.60% Non Cumulative Non Convert1blc Redcemab!.: Preference Shares of Rs. 100 each fully paid up 

1st July, 2022 
(Opening)- p,. 

1.00 

only one class of equity share. Each holder ot"'equity share is entitled to one vote per share. lltc dividend proposed by the board 
to approval by the shareholders in the following Annual General meeting. In the event of liquidation of the company , the holders 

be entitled to receive remaining assets of the company • after adjustment of aU preferential payments. The distribution will 
the' P'OfXlrt;on of holding of equity shares. 

Preference Shares shall have preferential right to dividend. and in case of winding up of the Company. preferential right tol"'\irf{iil<"i;q 
shares carry a non cumulative dividend Qf 7.60".4 p,_a.- The holder of the said Preference Shares shall have a right to 

the company and vote on resolutions direetly affecting their interest. 

5,000 

5,000 

Ltd. (jointly holding shares as trustee 16,20,000 

... 

so 

50 

50 

50 

1st July, l0l2 
(Opening)- Prt 



HSSS INVESTMENT HOLDING PRIVATE LIMITED 
NOTES TO STANDALONE FINANCIAL STATEMENTS 

Not£...4 Other Current Liabilities 

Particulars 

I JTo,.l 

Nq~ Noo- CUTBDt Investments 

:Particulars 

nvestmeat ia Equity Shares 

[Quoted ~ Non Trade 

~1,64,048 Shares of Jubilant Industries Ltd. of Rs. 10/- each fully paid up 

l(5_~.59,440 no. of shares received ns gift) 

~otal 

Note-6 C"h aod C"h 

!ros (Rs. 407J 

t'liabDities a-nd commitmeRtS 

\i.......;j0 
,.~.·-· 

(i) Contingent Liabilities 

(ii) Capital Comminnents 

(iii) Commitments 
c. 

~'· 
1(~7' .~ ~-,~;·:_ 
!•j ., 
j.,. "''' i 
\ 
' ' 

·ll' 

~--··.·.-.:::*.-· 

(Amount (Rs.) in Lacs) 

Asar 
lst July, 2022 

(Opt•ing)-. Pre 
S_cht':me 

1.56 

1.56 

As at 
ht July, Z02Z 

(OpenlnC)- Pre 
Stbc•e 

2,861.11 

2,861.21 

.. ~ 

As at 
bt July, lOll 

(Opening)- Pu 
~ltCQtc_ 

Nil 

Nil 

Nil 
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HSSS INVESTMENT HOLDING I'RIVATE LIMITED 
NOTES TO STANDALONE FINANCIAL STATEMENTS 

:-Jote-9 
In absence of any virtual certainty of future ta.xahl~ [ncome no deferred ta'< Asset has been recognised during the year as per Accounting Standard 22 . 

Note-JO 
Some of additional information pursuant to the Schedule III of Companies Act, 2013 are either nil or not applicable. 

As per our report of even dar:e attached 

for BGJC & Associates LLP 

Chartered Accountants 
Finn registration No.: 003304NIN500056 

Date: 
Pla<:e: 

:~~~-
·'· ~\> 

'",;.' 

! 
I 

For and on behalf of the Board of Directors 

HS!>S Jl\l'.\'~ PRIVATE LIMITED 

DIN: O<>eo'!S '!J! 
Date: 2Jt'~ .. ,.,_ 
Place :NOIOJI-

DIN: o!>~lllf>:l'< ~ 
Date : .... J""'f ..,....__ 
Place : N& t bA-



- t ! ' 

"' 

·' 

SCHEDULE II 

Reference Balance Sheet of the Amalgamating Company- 2 
as on the Appointed Date 



Review report on unaudited Balance Sheet of KBHB Investment Holding Private Limited 

To the Board of Directo1·s of KBHB Investment Holding Private Limited 

1. We have reviewed the unaudited Balance Sheet ("the Statement") df'·~·~: '. _ · - . .imflifj. ~ 
Limited ('1he Company") as at July 01, 2022 (Opening), Pre Scheme;ftif.~. . ... ··_ .... Qf 
-~~we"" HS$S lnvesmiiliiqi)jjk\jl)g ~{l~ L~ ~lit~:· ~ 
SSB'P!) Tl\~~}11 HOlding PriW!!e {Si1nili;il_ ~ll~,; ihe ""-· , ·. ~t 
Jnl!llsfrl~ r:Jimf!illl (''JlL"l and Jubilant~ :l!!l!l ~l!i>•Poodu~J! !I!~' ~<tfdtml 
lmlf bre<ffl!mo mnler Sections 230 to 232 and other applicable provisions oft®'.CO~ ~ 1!0J;g, 

2. This Statement, which is the responsibility of tlii: etm\p;iJ)f~RJ~emeut, J~U·.beml --~""g·:~~-
with the recogniti~n and m~asu_ re.m~nt·fll'J'}ci!lles •liii .. d.• d~wn m_ ...... ·. ~--ltln"S~ .. rij .•• ~~.-•. · l'ittl!ncial 
Reportmg" ("AS 2>"). prescr1bed u®er~ll<ln J-:l:lcoftheCtmw'!nt.es.~111!j;ulom~~'W!Iltteleoant 
rules issued thereunder and other accounting priii!)ipl~:geueralfy ttiillepf&firr Ji!ili~ ~\D"<~QnSII!ilftY Is \Q 
express a conclusion on the statements .. baseCI On-··ot)Creyie.w. ·· 

3. We conduct<d our revi~w in accord!mce wit\t. !h,~<$ii'!»dard.Qil·Re~i"'" J!l!~ (SRE) 2410, ~i!ow of 
:llrterim li'ig~~~lai lnf~l'mation Perfor!i).ooil?¥ t]le.'l~~t'Aillll!alj iifJfll!~ issuoo by the ~·of 
efiati~r.~oAc:pq4~tll>1tS<<>flndia. Thi~~~·~tliat.,_jiliji.~~- ·-
~sanw.aup';VheihertheStiittiment-i~JI~~<if·mJ®illfc~,,t~-' · . . ' 
of company personnel and analytical procedures applied to financial.-.~_EU'Iif . . ,_ ~>tliSD 
an audit. We have not performed an audit and accordingly, we do not~ an audit opinion. 

conducted 

to be 

15~~;;!;~~~~th~~at~caus;~:es~;us:~t~~o~1:be:lieve that the f laid down in 
Act 2013 as amended, read with 

. accepted in India, has not disclosed 
is to be disclosed. or that it contains 

For BGJC & Associates LLP 
Chal1ered Accountants 
Firm Registration 

Udal D....,.,than-313001., Ph '8588819505 FS First Floor Business Centre. 01 Madhuban. pur,._,...... .. 
' ' A1alcnand CouamunityCenter: NewDelhi-110019,lndia Head 0/fice: Raj Tower-1. G--1. II ~ ,_ 

Ph.: +91-1l·:U025140 B-maU: "111'"--a~~-m 
Delhi Gurugram Mumbai Noida Udaipur 



' 
l»artieulars 

i ~Qillli'Y AND LIABILITIES 

. Shareholders' Funds: 
Share Capital 

· Reserves and Surplus 

Current Liabilities: 
Other CutTCnt Liabilities 

ASSETS 

Non Current assets; 
Investment 

Current assets: 
Cash and Cash Equivalents 

i . ' 
~ ~-ignificant Accounting Policies 

!, to Financial. Statements 

KBHB INVESTMENT HOLDING PRIVATE LIMITED 
Balanee Sheet as at 

TOTAL. 

TOTAL 

~ (Tbir accompanying notes are integral pan ofFinanCiiol Statements) 
s_ I 
0.: I 

-- ~·_,\1 J,I.P I 

'tSi'JU.Iy 2022 
Note No. 

' 
(Openin&)-- Pre 

Scheme 

2 751.00 
3 (30,83) 

710.17 

4 0.02 

0.01 

710.19 

5 693.50 

6 26.69 

710.19 

.. 716.19 

r' .. 

... 2.9 

t' Nbt~ In terms of Clause 13.1 of Part B of the Scheme. upon the Effective Date, KBHB Investment Holding Private Limited shall, 
.. -~t witb'out any requirement of any further act or deed, stand dissolved without being wound up in accordance with the Companies Act, 
r1 ~913 and the name ofKBHB Investment Holding Private Limited shall be struck off from the records of the Registrar of Companies. 

As pr:r our report of even date attached 
For BGJC & Associates LLP 
Chartered Accountant~ 

DIN: ObbOq.3sS ·. 

Date: .J.SI.l~.:t.t-l.L. 
Place: NDIDA 

D!N:o50_'1-S~4 
Date: .>-q ~ "'J..<-. 
Place:N&ib.lj-
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KBHB INVESTMENT HOLDING PRIVATE LIMITED 

1- NOTES TO FINANCIAL STATEMENTS 

Nature of Operation 
To cany on the business of an investment company and to invest in, acquire, hold shares, stocks, 
debentures stocks, bonds, obligations, and securities of any kind issued or guaranteed by any company 
constituted or carrying on business in lndia or elsewhere and to promote establish and undertake financial 
ventures of all kinds and to carry out the said activities either on its own or in alliance with any other 
person/body/bodies corporate incorporated in India or overseas either under the strategic alliance or joint 
ventures or any other arrangement. 

SIGNIFICANT ACCOUNTING POLICIES 

(a) Basis of Preparation 
The financial statements have been prepared under the historical cost convention on the accrual basis of 
accounting in accordance with the Generally Accepted Accounting Principles CGAAP') in India to 
comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 (Act), 
read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Act (to the 
extent notified). Accounting policies have been consistently applied except where a newly issued 
accounting standard is initially adopted or a revision to an existing accounting standard requires a change 

// ~ •\ .,, . 
• ,. ..._~_, •• ,.. ' ':j ' *'.,.-, 
~~-';;. /- '"; .. 

in accounting policy hitherto in use . 

• \(\: 'The company is a small and Medium Sized Company (SMC) as defined in the General instruction in 
· ' ri.spect of accounting standards notified under Section 133 of the Companies Act, 2013 (Act) and Rule 7 

. .. . ' of the Companies (Accounts) Rules 2014. Accordingly, the company has complied with the Accounting 
,Standards as applicable to Small and Medium Sized Company . 

(b) Use of Estimates 
The preparation of financial statements is in conformity with the 1-GAAP, which requires management to 
make estimates and assumptions that affect the reported amoUnts of assets and liabilities, disclosure of 
contingent's assets and liabilities on the date of fmancial statements and the results of operations during 
the reporting period. Actual result could be different from these estimates. Any changes in estimates are 
recognized in the period in which the results are known I materialized. 

(e) Investments 
Investments that are readily realizable and intended to be held for not more than a year are classified as 
current investments. All other investments are classified as long-term investments. Current investments are 
carried the lower of cost and fair value detennined on individual investment basis. Long-term investments 
are ~arrietl at cost. However, Provision for diminution in value is made to recognize a decline other than 
temporary in the value of the investments. 

(d) Revenue Recognition 
Revenue is recognized to the extent tl1at it is probable that the economic benefits will flow to the Company 
and revenue can be reliably measured. 



KBHB INVESTMENT HOLDING PRIVATE LIMITED 

1- . NOTES TQ FJNANCIAL STATEMENTS 

(e) Earnings per share (EPS) 
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to 
equity shareholders (after deducting attributable taxes) by the weighted average number of equity shares 
outstanding during the period. 

(f) Income Taxes 
Tax expenses comprises of current and deferred tax. Current income~tax is measured at the amount 
expected to be paid to the tax authorities in accordance with the Income Tax Act. Deferred income taxes 
reflect the impact of current year timing differences between taxable income and accounting income for 
the year and reversal of timing differences of earlier years. 

Minimum alternative tax (MAT) credit is recognized as an asset only wben and to the extent there is 
convincing evidence that the Company will pay income tax higher than that computed under MAT, during 
the period that MAT is permitted to be set off under the Income Tax Act, 1961 (specified period). In the 
year, in which the MAT credit becomes eligible to be recognized as an assets in accordance with the 
recommendations contained in the guidance note issued by the Institute of Chartered Accountants of India 
(ICAI), the said asset is created by way of a credit to the Statement of profit and loss and shown as MAT 
credit entitlement. The Company reviews the same at each balance sheet date and writes down the carrying 
amount of MAT credit entitlement to the extent there is no longer convincing evidence to the effect that 
the Company will pay income tax higher than MAT during the specified period. 

Deferred tax is measured based on the rates and the tax laws enacted or substantively enacted at the 
balance sheet date. Deferred tax assets are recognized only to the extent that there is reasonable certainty 
that sufficient future taxable income will be available against which such deferred tax assets can be 
realized. If the Company has carry forward of unabsorbed depreciation and tax losses, deferred tax are 
recognized only if there is virtual certainty that such deferred tax assets can be realized against future 
taxable profits. Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the 
extent that it has become reasonably certain that future taxable income will be available against which 
such deterred tax assets can be realized. 

(g) Provisions 
A Provision is recognized when an enterprise has a present obligation as a result of past event and it is 
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable 
estimate can be made. Provisions are not discounted to their present value and are detennined based on 
management estimate required to settle the obligation at the balance sheet date. These are reviewed at each 
balance sheet date and adjusted to reflect the current best management estimates. 
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KBHB INVESTMENT HOLDING PRIVATE LIMITED 

NOTES TO FINANCIAL STAH:MENTS (Amount (Rs.) In Lacs) 

P"rtieulus As at 1st ,July 2022 

Authorised 

(Opening)- Pre 
Scheme 

)0,000 Equity Shares ofRs.lO/- each 1.00 
,9,2!1,000 Preference Shares of Rs. I 00/- each 925.00 

· 1ssuecf. Subscribed & Paid up 
: 10.000 Equity Shares ofRs.lO/- each fully paid up 1.00 
. 7,50,000 7.60% Non Cumulative Non Convertible Redeemable Preference Shares of Rs. 100 each fully paid 750.00 

up 

otal 15I.mr 

'Note-1.1 Rights, Preferences & Restrictions or Shares 
ufbo a es: 

The company has only one class of equity share. Each holder of equity share is entitled to one vote per share. The dividend proposed 
by the board ( if any) is subject to approval by the shareholders in the following Annual General meeting. In the event of liquidation 
of the company • ~e holders of the equity shares shall be entitled to receive remaining assets of the company , after adjustment of all 
preferential payments. The distribution will be made in the proportion of holding of equity shares. 

"' ' ('fl'.' " l ~~~~@!~!;,, 
(, ~ , ~ ·· ··d"7~60oA-Preference Shares shall have preferential right to dividend, and in case of winding up oftbe Company, preferential 
· ·, 0 · · ~t ~'.repayment of capital. These shares cany a non cumulative dividend of7.600At p.L The holder of the said Preference Shares 

; \ . ~ . i· ' ;n vc a right to attend general meetings of the company and vote on resolutions directly affecting their interest. 

\\:. 'M" • 

', ~ 
~ D~ ' ·1r'~~~~:=~~~~~~~~~----~--... ~~--~~~~~------~--~--.---~~------------. ~-~ ~·- ,-.. ~ oit-'--2;1: Name ofsb'lirehOlciers boldin more than 5°,{0fsh&:res- in the cOO\ an 
"-~--

J"{ame of Shareholder 

As at tsiJuiy20l1 (Oi)entftg}. Pre 
Scheme 

No. orSbares held %or Holding 

10.000 100 

7,50,000 100 

"'9800 Shares out of l 0,000 shares are held by HSB Trustee Company Private Limited and HS Trustee Company Private Limited 
jointly as trustee on behalf ofHari Shanker Bhartia Family Trust and 200 shares are held by Mr. Hari Shanker Bhartia on behalf of 
Hari Shanker Bhartia Family Trust. 

"""Held by HSB Trustee ~ompany Private L.imited and HS Trustee Company Private Limited jointly as trustee on behalf ofHari 
Shanker Bhartia ~~If·, ,q 

'f./f1A.··········.·.··.:) ~-~,(/ 
""'1-fj i .. ' ,:; 



., 
• - ,r --

KBHB INVESTMENT HOLDING PRIVATE LIMITED 

J!!QTES TO FINANCIAL STATEMENTS 

.ote-3 .B.~:serves & .Surplus 

'Particular!! 

, Deficit in Statement of Pro lit & Loss 
Opening balance 

Total 

No~-:4; Other Current Lhtbilities 

Particulars 

IDS Payable 
'total -

Shares of Jubilant industries Ltd. ofRs. 10/- each fully paid up 
ll;lo,,uz no. of shares received as gift) 

In Current Account 
F'DRs 

(Amount (Rs.) in Lacs) 

As at lst July 2022 
(Openi"'l- Pre 

Scheme 

(30.83) 

30.S3) 

Asat 1st July 1012 
(Opening)- Pre 

Scheme 

0.02 
0.02 

Aaat 
(Opening)- Pre 

Scheme 

1.66 
25.02 

0.01 

(Opening)- Pre 

Nil 
Nil 
Nil 



KBHBINVEST:\'IENT HOLDING PRIVATE LIMITED 

NOTES TO FINANCIAL STATEMENTS 

No<e->1 
In absence of any vinual certainty of future UIXable Income no defem:d tax Asset has been recognised durins the year as per Accountina Standard 22 , 

Note-9 
Some of additional information pursuant to the Schedule Ill of Companies Act, 2013 are either nil or not applicable. 

For BGJC & AMOCiates LLP 
Chartered Accountants 
Firm registration No.: 00330<lNIN500056 

Place: ND/ DIJ 

' 



~ ~-~~ >,' ~-· I' ld,, :-,, , , 
' ~ ,) '/ \\ 

' ~- ~.J ::·. -;. "-1 
.. :-- ? ... ·-. I, . - , ' l -~ -.· \ -

1\ ~. · · ~~ ,: •II SCHEDULE Ill \ ... --7' ' 
~ · , .. _,·:~d-:):feference Balance Sheet of the Amalgamating Company- 3 

· as on the Appointed Date 
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:GJC& 
SSOCIA H.S LLP 

CW.ItTWW ,\ro !L!'\'1,\\'TS 
ESTASWiHED !>INC:E 1~<'12 

Review report on unaudited B3Jance Sheet of SSBPB Investment Holding Private Limited 

To the Board of Directors of SSBPB Investment Holding Private Limited 

1. We have reviewed the unaudited Balance Sheet Cihe Statement") of SSBPB Investment Holding Private 
Limited ("the Company") as at July 01, 2022 (Opening)- Pre Scheme for the purpose of composite scheme of 
arrangement between HSSS Investment Holding Private Limited, KBHB Investment Holding Privaie Limited, 
SSBPB Investment Holding Private Limited (collectively, the "Amalgamating Companies"), Jubilant 
Industries Limited ("JIL") and Jubilant Agri and Consumer Products Limited and their respective shareholders 
and creditors under Sections 230 to 232 and other applicable provisions of the Companies Act. 20 !3. 

···2. This Statement, which is the responsibility of the Company's management, has been prepared in accordance 
with the recognition and measurement principles laid down in Accounting Standard 25. "Interim Financial 
Reporting" ("AS 25"), prescribed under section 133 of the Companies Act,2013, as amended, read with relevant 
rules issued thereunder and other accounting principles genera1Jy accepted in India Our responsibiHty is to 
express a conclusion on the statements based on our review. 

l; We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the rnstitute of 
Chartered Accountants of India This Standard requires that we plan and perform the review to obtain moderate 
asslll'ance as to whether the Statement is free of material misstatement. A review is limlted primarily to inquiries 
of compilny personnel and analytical procedures applied to financial data and thus provide Jess assurance than .· \...:,:~ 

'"I' :"/ ,,, 

an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

/ 

4. ·~ Based on our review conducted as above, nothing has cOme to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in 

, the aforesaid Accounting Standards specified under Section 133 of Companies Act 2013 as amended, read with 
' relevant rules issued there under and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed, including the manner in w~ich it is to be disclosed, or that it contains 
any material misstatement. " . :.-

.!'} 

Our conclusion is not modified in respect of these matter. 

For BGJC & Associates LLP 
Chartered Accountants 
Firm Registration Number: 003304N/N500056 

F8. First Floor, Busine&s Centre. 01 Madhuban. Udaipur. Rajasthan-313001, Ph.; 8588819505 
He.ad Office: Raj Tower-I, G-1, Alaknanda Community Ccntu, New Delhl~llD 019, India 

Ph.: +91·11-26025140 E-mail: bgfc:Gbgjc.in 
Delhi Gurugram Mumbai Noida Udaipur 



SSBPB INVESTMENT HOLDING PRIVATE LIMITED 
BALANCE SHEET As at 

( Amount(Rs.) in La~s) 

Note No. 

Liabilities: 

accompanying note.<; are intt:gral part of Financial Statements) 

2 
J 

4 

5 

6 

Note: In tenns of Clause 13.1 of Part B of tht: Scheme, upon the EITectivc Date, SSBPB lnvt:stment Holding Private Limited shall, 
witll()Ut any requirement of any further act or deed, stand dissolved without bl)ing wound up in accordance with the Companies Act, 
2013 and the name of SSBPB lnvesnnenl Holding Private Limited shall be struck off from the records of lhe Registrar of 

Companies. 

As per our report of even date attached 
For BGJC & Assodates LLP 
Chartered Acc,oun""'" 
Firm regi"n"oon~~ 

For and on behalf oflbt Board of Directors of 
_,.,.,.,,m,.., Umlted 

C>So."iS":O."' b 
Date' ;U ;r...u, UJ..J.. 

Pla<:e: NOII;>A 
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SSBPB INVESTMENT HOLDING PRIVATE UMITED 

1- JllqT~ TO E!NANCIAL STATEMENTS 

Nature of Operation 
To carry on the business of an investment company and to invest in? acquire, hold shares, stocks, debentures 
stocks, bonds, obligations, and securities of any kind issued or guaranteed by any company constituted or 
carrying on business in India or elsewhere and to promote establish and undertake financial ventures of all 
kinds and to carry out the said activities either on its own or in alliance with any other 
person/body/bodies corporate incorporated in India or overseas either under the strategic alliance or joint 
ventures or any other aJTangement. 

SIGNIEICANT ACCOUNTING POLICIES 

(a) Basis of Preparation 
The financial statements have been prepared under the historical cost convention on the accrual basis of 
accounting in accordance with the Generally Accepted Accounting Principles ('GAAP') in India to comply 
with the Accounting Standards specified under Section 133 of the Companies Act, 2013 (Act), read with Rule 
7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Act (to the e><tent notified). 
Accounting policies have been consistently applied except where a newly issued accounting standard is 
initially adopted or a revision to an existing accounting standard requires a change in accounting policy 
hitherto in use. 

The company is a small and Medium Sized Company (SMC) as defined in the General instruction in respect 
of accounting standards notified under Section 133 of the Companies Act, 2013 (Act) and Rule 7 of the 

~, Companies (Accounts) Rules 2014. Accordingly, the company has complied with the Accounting Standards 
+ ..,_ \' as applicable to Small and Medium Sized Company. 

" -~ ~} Use of Estimates 
• · J .1 The preparation of financial statements is in confOrmity with the 1-GAAP, which requires management to 

• / make estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of 
contingent's assets and liabilities on the date of financial statements and the results of operations during the 
reporting period. Actual result could be different from these estimates. Any changes in estimates are 
recognized in the period in which the results are known I materialized. 

(c) Investments 
Investments that are readily realizable and intended to be held for not more than a year are classified as 
current investments. All other investments are classified as longwterm investments. Current investments are 
carried the lower of cost and fair value determined on individual investment basis. Long-tenn investments are 
carried at cost. However, Provision fo_r diminution in value is made to recognize a decline other than 
temporary in the value of the investments. 

(d) Revenue Recognition 
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company 
and revenue can be reliably measured. 

(e) Earnings per share (EPS) 
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity 
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding 
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SSBPB INVESTMENT HOLDING PRIVATE LIMITED 

1- N(Jl-:E8!0 PN'ANClAL STATEMENT~ 

(I) Income Taxes 
Tax expenses comprises of current and deferred tax. Current income-tax is measured at the amount expected 
to be paid to the ta.x authorities in accordance with the Income Tax Act. Deferred income taxes reflect the 
impact of current year timing differences between taxable income and accounting income for the year and 
reversal of timing differences of earlier years. 

Minimum alternative tax (MAT) credit is recognized as an asset only when and to the extent there is 
convincing evidence that the Company will pay income tax higher than that computed under MAT, during the 
period that MAT is permitted to be set off under the Income Tax Act, 1961 (specified period). In the year, in 
which the MAT credit becomes eligible to be recognized as 8n assets in accordance with the recommendations 
contained in the guidance note issued by the Institute of Chartered Accountants oflndia(ICAI), the said asset 
is created by way of a credit to the Statement of profit and loss and shown as MAT credit entitlement. The 
Company reviews the same at each balance sheet date and writes down the carrying amount of MAT credit 
entitlement to the extent there is no longer convincing evidence to the effect that the Company will pay 
income tax higher than MAT during the specified period. 

Deferred tax is measured based on the rates and the tax law!> enacted or substantively enacted at the balance 
~- sheet date. Deferred tax assets are recognized only to the extent that there is reasonable certainty that 
\ ~-. sufficient future taxable income will be available against which such deferred tax assets can be realized. If the 
• • '' Company has carry forward of unabsorbed depreciation and tax losses, deferred tax are recognized only if 
·;. there is virtual certainty that such deferred tax assets can be realized against future taxable profits. 

, Unrecognized deferred tax assets of earlier years are re-assessed and recognized to the extent that it has 
,'.become reasonably certain that future taxable income will be available against which such deferred tax assets 

• ; ·can be realized. (fj .· 
• ·· " . ~ · ~- .;;.(g) Provisions 

~- A Provision is recognized when an enterprise has a present obligation as a result of past event and it is 
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable 
estimate can be made. Provisions are not discounted to their present value and are determined based on 
management estimate required to settle the obligation at the balance sheet date. These are reviewed at each 
balance to reflect the current best management estimates. 
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SSBPB INVESTMENT HOI..DING PRIVATE LIMITED 

( Amount(Rs.) in lacs) 
.;'NOTES TO FINANCIAL SIA TEMENENJS 

. ~~0te:2 'Share 'caJ,itl:l 
. - . ,.,A.S'-at-lnj·iiiy , 

Particulars lOll (OpeniDI)·. 
Pre~heme 

'- Authorised 
10,000 Equity Shares ofRs.IO/- each 1.00 
8. 75,000 Preference Shares of Rs. I 00/- each 875.00. 

~ 
1

:bsued, Subscribed & Paid up 
'.10,000 Equity Shares ofRs.lO/- each fully paid up 1.00; 
~,I 0,000 7.60% Non Cumul8tive Non Convertible Redeemable Preference Shares ofRs. 100 each fully paid 710.00 

"P 

IT~"'' 711,00 

7.60o/o Preference Shares shall have preferential right to dividend, and in case of winding up of the Company, preferential 
repayment of capital. The.w shares carry a non cumulative dividend of7.60% p.a.. The holder of the said Preference Shares 

have a right to attend general meetings of the company and vote on resolutions directly affecting their interest. 

Sunder Bhartia Family Trust 
Shares out of I 0,000 shares are held by SPB Trustee Co. Pvt. Ltd and SS 

Jc'om]i""''Y Private Limited jointly as trustee on behalf of Sh.yam Sunder Bhartia 
200 Shares by Mr. Shamit Bhartia as Nominee on behalf of Shyam 

Fmnily Trust.) 

Bhartia Family Trust 
by SPB Trustee Company Pvt. Ltd and SS Trustee Company Private 

liointl'' as truste<: on behalf of Shy am Sunder Bhartia Family Trust) 

As at 

100 

7,10,000 100 



SSBPB JNVEST:VIENT HOLDI.'G PRIVATE LIMITED 

of Profit & Loss 

tM othe..- .cu,.rcnt LJabUities 

;ms Payable 

oial 

artkulars 

Investment in Equity Shares 

Quoted- Non Trade 
,}6,SI,879 Shares of Jubilant Industries Ltd. ofRs. 10/- each fully paid up 
p 1,66,600 no. of shares received as gift) 

• ~ 1 -·otai 
·-

: 'NOte-7 Corlt'iD~~:ent liabilities and commitments 

Particulars 

(i) Contingent Liabilities 

(ii) Capital Commitments 

iii) CQmmitments 

(L-

( Amount(Rs.) in Lac~) 

As at 1st July 
2022 (Opening)-

O:Ol 

As at Itt July 
2022 (Openi•e}­

PrcSehe«M 

659.74 

659.74 

1.70 
22.02 

0.01 

As at lst July 
2022 (Opening)-

Pre Scheme 

Nil 

Nil 

Nil 



\ 

SSRPB INVEf,'MENT HOLOli'I'G PRIVATE UMITIW 

NOTES TO FfNA~CIAL STATE.\1ENE;'\TS 

Note-S 

In absence of any virtual ;;crtainty of future ta:-.;able Income no deferred tax Asset has been recognised during the y~:ar as per Accountmg Stondard 
22, 

Note-9 

Some of additional information pursuant to the Schedule III ofComv.mies Act. 2013 arc either nil or not applicable. 
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Schedule IV - Part A 
_, . -· · . 

Reference Balance Sheet of JIL as on the Appointed Date 

• • 
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DiG; 'J·C· u.-.; & 
!ISSOCI.il' l S LLP 

CIJ.\RnRllJ ,\CC! lli'I!A'llS 
ESTABLISHEO S\~ICE 191<2 

,.: 

Review report on unaudited Reference Balance Sheet of Jubilant Industries Limited prior to the 
effect of Part B of the Composite Scheme of Arrangement as on the Appointed Date, i.e. July 1, 
2022 

To the Board of Directors of Jubilant Industries Limited 

' 
' 

I. We have reviewed the unaudited Balance Sheet ("the Statement") of Jubllant Industries Limited (''the 
Company") as at July 01, 2022, prior to the effect of the Part B of the Composite Scheme of Arrangement 
('Scheme') between HSSS Investment Holding Private Limited, KBHB Investment Holding Private 
Limited, SSBPB Investment Holding Private Limited (collectively, the "Amalgamating Companies"), 
Jubilant Industries Limited (" JIL") and their respective shareholders and creditors under Sections 230 to 
232 aod other applicable provisions of the Companies Act, 2013. 

2. This Statement, which is the responsibility of the Company's management, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 
34, "Interim Financial Reporting" ("IND AS 34"), prescribed under section 133 of the Companies 
Act,2013, as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the statements based on our 

review. 

3. 

.a~ 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Aocountants of India. This Standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to financial data 

'and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

' 

' 
'· 4. Based on our review conducted as above, nothing has come to our auention that causes us to believe that 

the accompanying Statement has not been prepared in accordance with the aforesaid Scheme. 

·For BGJC & Associates LLP 
Chartered Accotwtants 
Finn Registration Number: 003304NIN500056 

Parluer 
Membership Number: 098308 

UDIN: 22098308AOXYPQ9261 

Date: August 12, 2022 
Place: Noida 

F8, First F!oor, lhuiness Centre, 01 Ma.dhuban, Uda!pur, Rajulh;m-313001. Ph.: 858881!1505 

Head Office: Raj Tower-J, G·l. Alaknande. Community Center, New Delhi-110 0'19, lndia 
Ph.: +91·11·26025140 E-mnJl: bgjc:ebgjc.in 

Delhi Gurugram Mumbai Noida Udaipur 



Jubilant Industries Limited 

Reference Balance Sheet on commencement of business on Olst July 2022 pursuant to the Comp011te Schema of Arrana:emf!nt (Scheme) 

between Jubilant Industries Limited, HSSS Investment Holding Private Umlted, KBHB Investment Holding Private Umit:ed 11nd SSBPB 
Investment Holding Private Limited before taking Into account the effect of the Scheme 

(l) lnvestmentt 
(H) Loans 

(net) 

(l) Trade payables: 
Total ~ndinc dues of micro enterprhes and small enterprises 
Total outstanding dues of credltor:s other than micro enterptlsas and small enterprises 

(II) Other flnancialllabU\tles 

1;::~;:.A'ol llabUitJes 

..... 

3 

4 
s 
• 
7 

8 

9 
10(1) 
10(b) 
s 

11 

7 

14 
14 
15 
16 

0.10 

3.<>49.98 .... 
0.03 

L49 
331 

116.61 

Fo• ood oo I>ONM of'.., .. ol Jul-< .. ,.,.riullmltadl 
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Jubilant Industries limited 

tt••teme!nt of Equity as at 01 July 2022 pursuant to Composite Scheme of Arrangement 

Equity share capital 

Equity 

benefit obligation 

Security 
premium 

General 
reserve 

I and losses and retum on plan assets. 

Share baSid 
payment ........ Retained 

""""" of defined .. ..... Total 

For and on behalf of Board of Jublant llndiBtllel> '"""'"'' 
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Jubilant Industries limited 

Notes to the reference balance sheet as at 01 July 2022 

1. Corporate Information 

Jubilant industries Limited ("the Company" or the "Parent Company") is a public limited company domiciled in 
India and incorporated under the provisions of the Companies Act, 1956. The Company had been engaged in 
the business of manufacturing of lndian~made foreign liquor. Its shares are listed on the BSE Limited and the 
National Stock Exchange of India Limited. The registered office of the Company is situated at Bhartlagram, 
Gajraula District Amroha~244 223. 

2. Significant accounting policies 

' ··' 

This note provides significant accounting policies adopted and applied in the preparation of these financial 

statements. These policies have been consistently applied to all the years presented, unless otherwise stated. 

{a) Basis of preparation 

(i) Statement of compliance 

The financial statements have been prepared In accordance with Indian Accounting Standards 
{lnd AS) as per the Companies {Indian Accounting Standards) Rules, 2015 notified under Section 
133 of Companies Act, 2013 (•the Act") and other relevant provisions of the Act. The financial 

statements of the Company are presented in Indian Rupee and all values are rounded to the 
nearest million, except per share data and unless stated otherwise. 

(II) Purpose of preparadon 

{Ill) 

These accounts have been prepared without taking into account the effect of the proposed 
Composite Scheme of Arrangement, approved by the Board on 12th August, 2022. 

Historical cost convention 

The financial statements have been prepared on a historical cost convention on accrual basis 
except for the following material Items those have Peen measured at fair value as required by 
relevant tnd AS: 

. ' ( 

Certain financial assets and liabilities measured at fair value (refer accounting policy 
regarding financial instruments); 

'1 .f" ·;.,,. ~:; 

Defined benefit plans and other long~ term employee benefits; and 

Share~based payment transactions; 

-
(b) Current versus non·current classification 

The Company presents assets and liabilities in the Balance Sheet based. on current/ non-current 
classification. An asset is treated as current when: 

• It is expected to be realised or Intended to be sold or consumed in normal operating cycle; 

• It is held primarily for the purpose of trading; 

~ It is expected to be realised within twelve months after the reporting period; or 

• It is cash or cash equivalent unless restrfcted from being exchanged or used to settle a liability for at 
least twelve months after the reporting period. 

The Company classifies all other assets as non~current. 
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Jubilant Industries limited 

Notes to the reference balance sheet as at OlJuly 2022 

A liability is current when: 

It is expected to be settled in normal operating cycle; 

It is held primarily for the purpose of trading; 

• It is due to be settled within twelve months after the reporting period; or 

There is no unconditional right to defer the settlement of the liability for at least twelve months after 

the reporting period. 

The Company classifies all other liabilities as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively. 

The operating cycle is the time between the acquisition of assets for processing and their realisation in 

cash and cash equivalents. The Company has identified twelve months as its operating cycle for the 

purpose of current~non-current classification of assets and liabilities. 

(c) Property, plant and equipment (PPE) and intangible assets 

(I} Property, plant and equipment 

Freehold land is carried at cost. All other items of property, plant and equipment are stated at cost, 

which includes capitalized finance costs, less accumulated depredation and any accumulated 

impairment loss. Cost includes expenditure that Is directly attributable to the acquisition of the items. 

The cost of an item of a PPE comprises its purchase price including import duty, and other non­

refundable taxes or levies and any directly attributable cost of brlnsing the asset to its working 

Condition of its intended use. Any trade discounts and rebates are deducted in arriving at the purchase 
price. 

Expenditure incurred on start-up and commissioning of the project and/ or substantial expansion, 

Including the expenditure incurred on trial runs (net of trial run receipts, if any) up to the date of 

commencement of commercial production are capltalfsed. Subsequent costs are Included ln the 

asset's carrying amount or recognised as a separate asset as the appropriate~ onfy when It Is probable 

that future economic benefits associated with the Item will flow to the Company and the cost of the 

item can be measured reliably. The carrying amount of any component accounted for as a separate 

asset Is derecognised when replaced. All other repairs and maintenance are charged to profit or loss 

during the reporting period In which they are Incurred. 

Advances paid towards acquisition of property, plant and equipment outstanding at each Balance 

Sheet date, are shown under other non-current assets and cost of assets not ready for intended use 
before the year end, are shown as capital work-In-progress. 

(II} Intangible assets 

Intangible assets that are acquired (Including implementation of software system) and in process 

research and development are measured Initially at cost. 

After initial recognition, an intangible asset Is cai-ried at its cost less accumulated amortisation and 

any accumulated impairment loss. Subsequent expenditure is capitalized only when It Increases the 

future economic benefits from the specific asset to which it related. 

Expenditure on intangible assets eligible for capitalisation are carried as Intangible assets under 

development where such assets are not yet ready for their intended use. 



Jubilant Industries limited 

Notes to the reference balance sheet as at 01 July 2022 

(ill) Depreciation and amortisation methods, estimated useful Uves and residual value 

Depreciation is provided on straight line basis on the original cost/ acquisition cost of assets or other 

amounts substituted for cost of fixed assets as per the useful life spedfied in Part •r: of Schedule II of 

the Act, read with notification dated 29 August, 2014 of the Ministry of Corporate Affairs, except for 

the following classes of fixed assets which are depreciated based on the Internal technical assessment 
of the management as under: 

Category of assets Management estimate of ( ·uSeful life. aS per 
useful life Schedule II 

Er'ripiO'{ee perquisite reiated assets 5 yecii-5, beirig· the periOd 10 
(included in office eq_uipment) of perauisite scheme 

Computers covered uilder perquisite S years, being the period 3 
scheme of perquisite scheme 

Depreciation on assets added/ disposed off during the year has been provided on pro-rata basis with 
reference to the date/month of addition/ disposal. 

Software systems are being amortised over a period offlve years or its useful life whichever Is shorter. 

Depreciation and amortisation methods, useful lives and residual values are reviewed at the end of 
each reporting period and adjusted, if appropriate. 

{iv) De-recognition 

A property, plant and equipment and intangible assets is derecognlsed on disposal or when no future 

economic benefits are expected from its use and disposal. losses arising from retirement and gains or 

losses arising from disposal of a tangible asset are measured as the difference between the net 

disposal proceeds and the carrying amount of the asset and are recognised In the Statement of Profit 
and loss. 

Discontinued operations and non-current assets held for sale 

Discontinued operation Is a component of the Com~any that has been disposed of or classified as held for 
sale and represents a major line of business. 

Non-current assets are classified as held for sale if it ls highly probable that they will be recovered primarily 
through sale rather than through continuing use. 

Such assets are generally measured at the lower of their carrying amount and fair value less cost to sell. 

losses on initial classification as held for sale and subsequent gains and losses on re-measurement are 
recognised in the Statement of Profit and Loss. 

Once classified as held for sale, property, plant and equipment and Intangible assets are no longer 
depreciated or am01tised. 

(e) Impairment of non-financial assets 

Goodwill and Intangible assets that have an indefinite useful life are not subject to amortisation and are 

tested annually for impairment or more frequently If events or changes In circumstances Indicate that they 

might be Impaired. The Company's non-financial assets other than Inventories and defe"ed tax assets are 

reviewed at each reporting date to determine whether there Is any indication of Impairment. If any such 
indication exists then the asset's recoverable amount is estimated. 
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Jubilant Industries limited 

Notes to the reference balance sheet as at 01 July 2022 

For impairment testing, assets that do not generate independent cash inflows are grouped together into 

cash-generating units (CGUs) represents the smallest group of assets that generates cash inflows that are 
largely independent of the cash inflows of other assets or CGUs. 

The recoverable amount of a CGU is the higher of its value In use and its fair value less cost to sell.' Value 

in use is based on the estimated future cash flows, discounted to their present value using a discount rate 
that reflects current market assessments of the time value of money and the risks specific to the CGU. 

An impairment loss is recognised If the carrying amount of an asset or CGU exceeds its estimated 
recoverable amount. Impairment loss recognised in respect of a CGU is allocated first to reduce the 
carrying amounts of the other assets of the CGU (or group of CGUs) on a pro rata basis. 

An impairment loss in respect of assets for which Impairment loss has been recognised in prior periods, 
the Company reviews at reporting date whether there Is any Indication that the loss has decreased or no 

longer exists. An impairment loss Is reversed if there has been a change in the estimates used to determine 

the recoverable amount. Such a reversal is made only to the extent that the asset's carrying amount does 

not exceed the carrying amount that would have been determined, net of depreciation or amortization, If 
no impairment loss had been recognised. 

(f) Financial Instrument 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability 
or equity instrument of another entity. 

Financial assets 

Initio/ recognition and measurement 

All financial assets are recognised Initially at fair value plus, in the case of financial assets not recorded at 
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial 
asset. Purchases or sales of financial assets that require delivery of assets within a time frame established 
by regulation or convention in the market place {regular way trades) are recognised on the trade date, I.e. 
the date the Company commits to purchase or sale the asset. 

Subsequent measurement 

For purposes of subsequent measurement, financial assets are classified In four categories: 
• Debt instruments at amortised cost 

• Debt Instruments at fair value through other comprehensive Income {FVOCI) 

• Debts Instruments, derivatives and equity Instruments at fair value throus:h profit or loss (FVPL) 

• Equity instruments measured at fair value through other comprehensfve Income (FVOCI) 

Debt Instruments at amortised trost 

A "'Uebl in:.trumentn is measured at the amortised cost If both the following conditions are met: 

a) The asset is held within a business model whose objecttve is to hold assets for collecting contractual 
cash flows, and 

b) Contractual terms of the asset give rise on specific dates to cash flows that are solely payments of 
principal and interest (SPPI) on the principal amount outstanding. 

After Initial measurement, such financial assets are subsequently measured at amortised cost using 
the effective interest rate (EiR) method. Amortised cost is calculated by taking in to account any 

discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR 
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Jubilant Industries limited 

Notes to the reference balance sheet as at 01 July 2022 
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amortisation is included in other income in the Statement of Profit and Loss. The losses arising from 

impairment are recognised in the Statement of Profit and loss. This category generally applies to trade 
and other receivables. 

Debt instrument at FVOCI 

A 'debt instrument' Is classified as at the FVOCI in both of the following criteria are met: 

a) The objective of the business model Is achieved both by collecting contractual cash flows and 

selling the financial assets, and 

b} The asset's contractual cash flows represent SPPI. 

Debt Instruments Included with in the FVOCI category are measured Initially as well as at each 

reporting date at fair value. Fair value movements are recognised in the other comprehensive income 

(OCI). On de-recognition of the asset, cumulative gain or loss previously recognised In OCI is 

reclassified to the Statement of Profit and loss. Interest earned whilst holding FVOCI debt instrument 

is reported as interest income using the EIR method. 

Debt Instrument at FVPL 

FVPl is a residual category for debt instruments. Any debt Instrument, which does not meet the 

criteria for categorisation as at amortised cost or as FVOCI, Is classified as at FVPL 

In addition, the Company may elect to designate a debt Instrument, which otherwise meets amortised 

cost or FVOCI criteria, as at FVPL However, such efection is allowed only If doing so reduces or 

eliminates a measurement or recognition inconsistency (referred to as 'accounting mismatch'). 

Debt instruments included within the FVPL category are measured at fair value with all changes 

recognised in the Statement of Profit and loss. 

Equity investments 

For the purpose of subsequent measurement, equity instruments are classified in two categories: 

Equity instruments at fair value through profit or loss (FVPl) 

Equity instruments at fair value through other comprehensive Income (FVOCJ) 

All equity investments in scope of lnd AS 109 are measured at fair value. The Company may make an 

irrevocable election to present in other comprehensive Income subsequent changes In the fair value. 

The Company makes such election on an instrument by instrument basis. The classification Is made 

on initial recognition and is Irrevocable. 

If the Company decides to classify an equity Instrument as at FVOCI then all fair value changes on the 

instrument as at FVOCI, then all fair value changes on the Instrument, excluding dividends, are 

recognised in the CCI. There Is no recycling of the amounts from OCI to the Statement of Profit and 

loss, even on sale of investment. However, the Company may transfer the cumulative cain or loss 
within equity. 

Equity instruments included within the FVPL category are measured at fair value with all changes 

recognised in the Statement of Profit and loss. 

Investments in subsidiaries 

Investments In subsidiaries are carried at cost less accumulated Impairment losses, If any except In 

case of Investment In preference shares {debt instrument) which Is carried In accordance with lnd AS 

109 "'Financial instruments". 



Jubilant Industries limited 

Notes to the reference balance sheet as at 01 July 2022 

Impairment of Financial assets 

The Company recognises loss allowance using the expected credit loss (ECL) model for the financial 

assets which are not fair valued through profit or loss. Loss allowance for trade receivables with no 
significant financing component Is measured at an amount to lifetime ECL. For all financial assets with 

contractual cash flows other than trade receivable, ECLs are measured at an amount equal to the 12-

month ECL, unless there has been a significant increase In credit risk from initial recognition in which 

case those are measured at lifetime ECL The amount of ECLs (or reversal), that is required to adjust 
the loss allowance at the reporting date to the amount that Is required to be recognised as an 
Impairment gain or loss In the Statement of Profit and Loss. 

De-recognition 

A financial asset {or, where applicable, a part of a flnandal asset or part of Company of similar financial 

assets) is primarily derecognlsed (I.e. removed from the Company's Balance Sheet) when: 

• The rights to receive cash flows from the asset have expired, or 

• · The Company has transferred Its rights to receive cash flows from the asset or has assumed an 
obligation to pay the received cash flows in full without material delay to a·thfrd party under a 'pass 

through' arrangement and either {a) the Company has transferred substantially all the risks and 
rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks 
and rewards of the asset, but has transferred control of the asset. 

When the Company has transferred Its rights to receive cash flows from an asset or has entered Into 
_a pass-through arrangement, it evaluates if and do what extent it has retained the risks and rewards 

of ownership. When ft has neither transferred nor retained substantially all of the risks and rewards 
of the asset, the Company continues to recosnlse the transferred asset to the extent of the Company's 
continuing involvement. In that case, the Company also recognises an associated liability. The 

transferred asset and the associated liability are measured on a basis that reflects the rights and 
obligations that ~he Company has retained. 

Finandalliabilities 

Financial liabilities are classified as measured at amortised cost or FVPL A financial liability is classified 
as at FVPL if it is classified as held-for-trading, or it is a derivative or It is designated as such on initial 

recognition, Financial liabilities at FVPl are measured at fair value and net gains and losses, including 
any interest expense, are recognised in Statement of Pro~lt and Loss. Other financial liabilities are 

subsequently measured at amortised cost using the effective interest method. Interest expense and 

foreign exchange gains and losses are recognised in Statement of Profit and Loss. Any gain or loss on 
de-recognition is also recognised In Statement of Profit and Loss. 

Dc·rccognition 

A financial liabilily is derecognlsed when U1e obligation under the liabllity Is discharged or c.ancelled 

or expires. When an existing financial liability is replaced by another from the same lender on 

substantially different terms, or the terms of an existing liabtllty are substantially modified, such an 
exchange or modification Is treated as the de-recognition of the original Hablllty and the recognition 
of a new liability. The difference In the respective carrying amounts is recognised in the Statements of 
Profit and loss. 



Jubilant Industries limited 

Notes to the reference balance sheet as at 01 July 2022 

(g} Inventories 

Inventories are valued at lower of cost and net realizable value except scrap, which is valued at net 
estimated realizable value. 

The methods of determining cost of various categories of inventories are as follows: 

Raw materials Weighted average method 

WorkMin-progress and finished goods Variable cost at weighted average including an 
(manufactured) appropriate share of variable and fixed 

production overheads. Fixed production 
overheads are included based on normal capacity 
of production facilities 

Finished goods {traded) Cost of purchases 

Stores & spares Weighted average method 

Fuel and Packing materials etc , W~igh~ed aver~ge method 

GoodsMin-transit 1- COst rifPUrCha.Ses 
.. ''"'"' ~ 

Cost includes all direct costs, cost of conversion and appropriate portion of variable and fixed production 
overheads and such other costs Incurred as to bring the Inventory to Its present location and condition 
Inclusive of excise duty/any other tax wherever applicable. 

Net realizable value is the estimated selling price In the ordinary course of business, less the estimated 
costs of completion/ reprocessing and the estimated cost necessary to make the sale. 

The net realizable value of work-In-progress Is determined with reference to the selling price of related 
finished products. Raw materials and other supplies held for use in the production of finished goods are 
'not written down below cost except in cases where material prices have declined and it's estimated that 
the cost of finished goods will exceed their net realizable value. 

1'!' , / (h) Cash and cash equivalents 

Cash and cash equivalents comprise cash at banks and on hand and short term depostts with an original 
maturity of three months or less, which are subject to an insignificant risk of chanses in value. 

(I) Provisions 

A provision is recognised If, as a result of a past event, the Company has a present legal or constructive 

obligation that can be estimated reliably, and It is probable that an outflow of economic benefits will be 
required to settle the oblrgatlon. If the effect of the time value of money is material, provisions are 
determined by discounting the future cash flows at a pre-tax rate that effects current market anessments 

of the time value of money and the risks specific to the liability. Where discounting is used, the Increase In 
the provision due to the passage of time is recognized as a finance cost. 

The amount recognized as a provision is the best estimate of the consideration required to settle the 

present obligation at reporting date, taking into account the risks and uncertainties surrounding the 
obligation. When some or all of the economic benefits required to settle a provision are expected to be 
recovered from a third party, the receivable is recognized as an asset If It is virtually certain that 
reimbursement will be received and the amount of the receivable can be measured reliably. 

U) Contingent assets, liabilities and commitments 
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Notes to the reference balance sheet as at 01 July 2022 
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Contingent liabilities are disclosed in respect of possible obligations that may arise from past events but their 

existence is confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly 

within the control of the Company. Contingent Assets are neither recognized nor disclosed in the financial 

statements. However, contingent assets are assessed continuously and if It is virtually certain that an Inflow 

of economic benefits will arise, the assets and related income are recognized in the period In which the 

change occurs. 

Commitments are future liabilities for contractual expenditure, classified and disclosed as follows: (i) estimated 

amount of contracts remaining to be executed on capital account and not provided for; (II) uncalled liabllltyon 

shares and other investments partly paid; (iii) funding related commitment to subsidiary, associate and joint 

venture companies; and (iv) other non-cancellable commitments, if any, to the extent they are considered 

material and relevant in the opinion of management. Other commitments related to sales/procurements made 

in the normal course of business are not disclosed to avoid excessive details. 

(k} Revenue recognition 

The company's revenue is derived from single performance obligation under arrangements in which the 

transfer of control of product and the fulfilment of company's performance obligation occur at the same 

time. 

Revenue from sale of products is recognised when the property in the goods or all significant risks and 

rewards of ownership of the products have been transferred to the buyer, and no significant uncertainty 

exists regarding the amount of the consideration that will be derived from the sale of products as well as 

regarding its collection. 

Revenue i~cludes only those sales for which the Company has acted as a principal in the transaction, takes 

title to the products, and has the risks and rewards of ownership, including the risk of loss for collection, 

delivery and returns. Any sales for which Comp;ny has acted as an agent without assuming the risks and 

rewards of ownership have been reported on a net basis. 

In case of revenue arrangements with tie up units, the company has concluded that It is acting as an agent 

in all such revenue arrangements since the company Is not the primary obligor in all such revenue 

arrangements and has no pricing latitude and is not exposed to inventory and credit risks. Company earns 

fixed fee for such sales which is recognised as service income. 

Sale of utility is recognized on delivery of the same to the purchaser and when no signtflcant uncertainty 

exists as to Its realization. 

Other Income recognition: 

Dividend income is recognized when the right to receive the income is established. Income from interest 

on deposits, loans and interest bearing securities Is recognized on time proportionate basts. Other non­

operating revenue is recognised In accordance with terms of underlying asset. 

(IJ Employee benefits 

(l) Short-term employee benefits: All employee benefits falling due within twelve months of the end 

of the period in which the employees render the related services are classified as short-term 

employee benefits, which include benefits like salaries, wages, short term compensated 

absences, performance incentives, etc. and are recognised as expenses in the period In which the 

employee renders the related service and measured accordingly. 

{if) Post-employment benefits: Post employment benefit plans are classified into defined benefrts 

plans and defined contribution plans as under: 
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Notes to the reference balance sheet as at 01 July 2022 

a) Gratuity 

The Company has an obligation towards gratuity, a defined benefit retirement plan covering 
eligible employees. The plan provides for a lump sum payment to vested employees at 

retirement, death while in employment or on termination of employment of an amount 
based on the respective employee's salary and the tenure of employment. The liability in 

respect of gratuity is recognized In the books of accounts based on actuarial valuation by an 
independent actuary. 

b) Superannuation 

Certain employees of the Company are also participants in the superannuation plan ('the 

Plan'), a defined contribution plan. Contribution made by the Company to the Plan during 

the year is charged to Statement of Profit and loss. 

c) Provident Fund 

(i) The Company makes contributions to the recognized provident fund - "VAM 
EMPlOYEES PROVIDENT FUND TRl!ST" (a multiemployer trust) for most of Its 
employees in India, which Is a defined benefit plan to the extent that the Company 

has an obligation to make good the shortfall, if any, between the return from the 
investments of the trust and the notified interest rate. The Company's oblfgation In 
this regard Is determined by an Independent actuary and provided for If the 

circumstances indicate that the Trust may not be able to generate adequate returns 

to cover the interest rates n.otified by the Government. 

For other employees in India, provident fund is deposited with Regional Provident 
Fund Commissioner. This is treated as defined contribution plan. 

{II) Company's contribution to the provident fund Is charged to Statement of Profit and 

Loss. 

(Ill} Other long~term employee benefits! 

Compensated absences 

As per the Company's policy, eligible leaves can be accumulated by the employees and carried 

forward to future periods to either be utilised during the service, or encashed. Encashment can 

be made during service, on early retirement, on withdrawal of scheme, at resignation and upon 
death of employee. Accumulated compensated absences are treated as other lon1-term 
employee benefits. The Company's fiability In respect of other long-term employee benefits Is 

recognized In the books of accounts ba~ed on actuarial valuation using projected unit Credit 
method as at Balance Sheet date by and Independent actuary, Actuarial losses/1alns are 
recognised in the Statement of Profrt and Loss In the year In which they arise. 

Actuarial Valuation 

The liability In respect of all defined benefit plans Is accrued In the books of accounts on the basis 

of actuarial valuation carried out by an Independent actuary using the Project Unlt Credit Method, 
which recognizes each year of service as gMng rise to additional unit of employees benefit 
entitlement and measure each unit separately to build up the final obligation. The obligation is 

measured at the present value of estimated future cash flows. The discount rates used for 
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Notes to the reference balance sheet as at 01 July 2022 

determining the present value of obligation under defined benefft plans, is based on the market 
yields on Government securities as at the Balance Sheet date, having maturity periods 
approximating to the terms of related obligation. 

Re·measurement gains and losses in respect of all defined benefit plans arising from experience 
adjustments and changes In actuarial assumptions are recognised in the period in which th~y 

occur, directly in other comprehensive income. They are included In retained earnings in the 
Statement of Changes in the Equity and In the Balance Sheet. Changes in the present value of the 
defined benefit obligation resulting from plan amendments or curtailments are recognized 

immediately in profit or loss as past service cost. Gains or losses on the curtailment or settlement 
of any defined benefit plan are recognized when the curtailment or settlement occurs. Any 
differential between the plan assets (for a funded defined benefit plan) and the defined benefit 

obligation as per actuarial valuation is recognised as a liability If it is a deficit or as an asset If tt is 
a surplus (to the extent of the lower of present value of any economic benefits available in the 
form of refunds from the pian or reduction in future contribution to the plan). 

Past service cost Is recognised as an expense in the Statement of Profit and Loss on a straight-line 
basis over the average period until the benefits become vested. To the extent that the benefits 
are already vested Immediately following the introduction of, or changes to, a defined benefit 

plan, the past service cost Is recognised immediately in the Statement of Profit and Loss. Past 
service cost may be either positive {where benefits are introduced or Improved) or negative 
(where existing benefits are reduced). 

(m) Share based payments 

The grant date fair value of options granted (net of estimated forfeiture) to employees of the Company is 
recognized as an employee expense, and those granted to employees of subsidiaries is considered as the 
Company's equity contribution and is added to the carrying value of Investment in the respective 
subsidiaries, with a corresponding increase in share based payment reserve. The expense Is recorded for 

separately each vesting portion of the award as If the award was, In substance, multiple awards. The 
increase in equity recognized in connection with share based payment transaction is presented as a 
separate component in equity under "share based payment reserve". The amount recognized as an 

expense is adjusted to reflect the actual number of stock options that vest. For the option awards, grant 
date fair value is determined under the option·priclng model (Biack-Scholes·Modef). Forfeitures are 
estimated at the time of grant and revised, if necessary, in subsequent periods If actual forfeitures 
materially differ from those estimates. 

{n} Finance costs 

Finance costs consist of interest and other costs that an entity Incurs In connection with the borrowing of 
funds. Rnance cost also includes exchange differences to the extent regarded as an adjustment to the 
finance costs. finance costs that are directly attributable to the construction or production or development 

of a qualifying asset are capitalized as part of the cost of that asset. Qualifying assets are assets that are 
necessarily take a substantial period of time to get ready for their intended use or sale. All other finance 
costs are expensed in the period In which they occur. 

Investment income earned on the temporary investment of specific borrowings pending their expenditure 
on qualifying assets is deducted from the finance costs eligible for capitalization. 
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Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised 
in the Statement of Profit and loss over the period of the borrowings using the effective interest method. 
Ancillary costs incurred in connection with the arrangement of borrowings are amortised over the period 

of such borrowings. 

{o) Income tax 

Income tax expense comprises current and deferred tax. It is recognised In Statement of Profit and Loss 
except to the extent that it relates to a business combination, or items recognised directly In equity or In 

OCI. 

• Current tax 

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the 
year and any adjustment to the tax payable or receivable in respect of previous years. The amount of 
current tax payable or receivable is the best estimate of the tax amount expected to be paid or 

received after considering uncertainty related to Income taxes, if any. lt Is measured using tax rates 
enacted or substantially enacted at the reporting date in the countries where the Company operates 
and generates taxable income. 

Current tax assets and liabilities are offset only if there is a legally enforceable risht to set off the 
recognised amounts, and It is Intended to realise the asset and settle the liability on a net basis 
simultaneously. 

• Deferred tax 

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets 
and liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred 

tax is not recognised for: 

temporary differences arising on the initial recognition of assets or liabilities in a transaction that 
is not a business combination and that affects neither accounting not taxable profit or Joss at the 
time of the transaction; 

temporary differences related to freehold land and investment In subsidiaries to the extent that 
the Company is able to control the timing of the reversal of the temporary differences and It is 

probable that they will not reverse In the foreseeable future; 

taxable temporary differences arising on the initial recognition of goodwill. 

Deferred tax assets (DTA) include Minimum Alternate Tax {MAT) paid in accordance with the tax laws 
in india which is likely to give future economic benefits in the form of availability of set off against 

future income ta)( liability. 

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporarv 
differences to the extent that it is probable that future taxable profits will be ovDIIDblc against which 

they can be used. Unrecognised deferred tax assets are reassessed at each reporting date and 
recognised to the extent that It has become probable that future taxabJe profits will be available 
against whfch they can be used. Deferred tax Is measured at the tax rates that are expected to be 

apply to the period when the asset is realised or the liability is settled, based on the laws thBt have 

been enacted or substantively enacted by the reporting date. The measurement of deferred tax 
reflects the tax consequences that would follow from the manner In which the Company expects, at 
the reporting date, to recover or settle the carrying amount of Its assets and liabilities. 
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Deferred tax assets and liabilities are offset only if there is legally enforceable right to set off the 

recognised amounts, and it is intended to realise the asset and settle the liability on a net basis 

simultaneously. 

Deferred income tax is not provided on the undistributed earnings of the subsidiaries where it is 

expected that the earnings of the subsidiary will not be distributed In the foreseeable future. 

(p) Leases 

The Company assesses at contract inception whether a contract is, or contains, a lease. That Is, if the 
contract eonveys the right to control the use of an identified asset for a period of time in exchange for 

consideration. 

Company as a lessee 

The Company applies a single recognition and measurement approach for all leases, exceptforshort-term 

leases and leases of low-value assets. The Company recognizes lease liabilities to make lease payments 
and right-of-use assets representing the right to use the underlying assets. 

The Company determines the lease term as the non-cancellable term of the lease, together with any 

periods covered by an option to extend the lease If It is reasonably certain to be exercised, or any periods 
covered by an option to terminate the lease, if it is reasonably certain not to be exercised. 

Right-of-use assets 

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the 
underlying asset is available for use}. Right-of-use assets are measured at cost, less any accumulated 

depreciation and impairment losses, and adjusted for any measurement of lease liabilities. The cost of 
right-of~use assets includes the amount of lease liabilities recognlzed,lnltlai direct costs Incurred and lease 
payments made at or before the commencement date less any lease Incentives received. Rlsht-of-use 

assets are depreciated on a straight-llne basis over the lease term. 

Lease liability 

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present 
value of lease payments to be made over the lease term. The lease payments Include fixed payments less 
any lease incentives receivable. Variable lease payments that do not depend on an Index or a rate are 

recognized as expenses {unless they are Incurred to produce inventories) In the period In which the event 

or condition that triggers the payment occurs. 

In calculating the present value of lease payments, the Company uses its Incremental borrowing rate at 

the lease commencement date because the interest rate Implicit In the lease Is not readily 
determinable. After the commencement date, the amount of lease llabllltles Is increased to reflect the 

accretion af interest and reduced for the lease payments made. In addition, the carrying amount of lease 
liabilities is remeasured if there is a modification, a change in the lease tenn, a change in the lease 

payments or a change In the assessment of an option to purchase the underlying asset. 

Short-term leases and leases of low-value assets 

The Company applies the short-term lease recognition exemption to its short-term leases (I.e., those leases 
that have a lease term of 12 months or less from the commencement date and do not contain a purchase 

option). It also applies the lease of low-value assets recognition exemption to leases of office equipment 
that are considered to be low value. Lease payments on short-term leases and leases of low-value assets 

are recognized as expense on a straight-line basis over the lease term. 
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(q) Segment reporting 

Operating segments are reported In a manner consistent with the internal reporting provided to the chief 

operating decision maker. The CEO and Managing Director of the Company is responsible for allocating 
resources and assessing performance of the operating segments and accordingly Identified as the chief 

operating decision maker. Revenues, expenses, assets and liabilities, which are common to the enterprise 
as a whole and are not allocable to segments on a reasonable basis, have been treated as "un-allocable 
revenue/ expenses/ assets/ liabilities", as the case may be. 

{r) Foreign currency translation 

(I} Functional and presentation currency 

The functional currency of the Company is the Indian rupee. These flnancial statements are 
presented in Indian rupee. 

(II) Transactions and balances 

Foreign currency transactions are translated into the functional currency using the exchange rates 
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement 

of such transactions and from the translation of monetary assets and liabilities denominated In 

foreign currencies at Balance Sheet date exchange rate are generally recognised In Statement of 
Profit and Loss. 

(s} Government grants 

Grants from the government are recognised at their fair value where there is a reasonable assurance that 
the grant will be received and the Company will comply all attached conditions. 

Government grants relating to income are deferred and recognised in the Statement of Profit and Loss 

over the period necessary to match them with the costs that they are intended to compensate and 
presented within other income. 

Government grants relating to the purchase of property, plant and equipment are included in non-current 
liabilities as deferred income and are credited to Statement of Profit and loss on a straight-line basis over 
the expected lives of the related assets and presented within other income. 

(t) Earnings per share 

(I) Basic earnings per share 

Basic earnings per share, is calculated by dividing: 

o the profit attributable to owners of the Company 

o by the weighted averaae number of equity shares outstanding during the financial year, 

adjusted for bonus elements In equity shares Issued during the year and excluding treasury 
shares. 

(II) Diluted earnings per share 

Diluted earnings per share, adjusts the figures used in the determination of basic earnings per. 
share to take into account: 

o The after Income tax effect of interest and other financing costs associated with dllutive 
potential equity shares, and 
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o The weighted average number of additional equity shares that would have been outstanding 

assuming the conversion of all dllutive potential equity shares. 

(u) Measurement of fair values 

A number of the accounting policies and d_isdosures require measurement of fair values, for both financial 

and non-financial assets and liabilities. 
Fair values are categorised into different level in a fair value hierarchy based on the inputs used in the 

valuation techniques as follows: 
Levell: quoted prices (unadjusted) In active markets for identical assets or liabilities. 
level 2: inptJts other than quoted prices included In Levell that are observable for the asset or liability, 

either directly (i.e. as prices) or Indirectly (i.e. derived from prices). 
Level 3: Inputs for the asset or liability, those are not based on observable market data (unobservable 

data). 
The Company has an established control framework with respect to the measurement of fair values. This 
Includes a finance team that has overall responsibility for overseeing all significant fair value 

measurements, including level 3 fair values. 

The finance team regularly reviews significant unobservable inputs and valuation adjustments. If third 

party Information, is used to measure fair values, then the finance team assesses the evidence obtained 
from the third parties to support the conclusion that these valuations met the requirement of Jnd AS, 
Including the level in the fair value hierarchy in which the valuations should be dasslfled. 

When measuring the fair values of an asset or a liability, the Company uses observable market data as 
possible. If the Inputs used to measure the fair value of an asset or a liability fall Into dJfferent levels of the 
fair value hierarchy, then the fair vafue measurement is categorised In its entirety In the same level of the 
fair value hierarchy as the lowest level input that is significant to the entire measurement. 

The Company recognises transfers between levels of the fair value hierarchy it the end of the reporting 

period during which the change has occurred . 

Further information about the assumptions made In measuring fair values used in preparing these financial 

statements Is included in the respective notes. 

(v) Critical estimates and judgements 

The preparation of Financial Statements requires manage~ent to make judgements, estimates and 
assumptions that affect the application of accounting policies and the reported amounts of assets, 

liabilities, Income and expenses. Actual results may differ from these estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. R.evlsions to accounting 
estimates are recognited In the period in which the estimates are revised and in any future period affected. 
In particular, information about significant areas of estimation uncertainty and critical jucJaernents In 
applying accounting policies that have the most significant effect on the amounts recognised in the 

Financial Statements is included in the following notes. 

• Estimated impairment of financial assets and non-financial assets- Note 2(e) and 2(f), 

• Assessment of useful life of property, plant and equipment and Intangible asset- Note 2(c).. 

-,· Estimation of assets and obligations relating to employee benefits- Note 18. 

•, Share-based payments- Note 26. 
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• Valuation of Inventories- Note 2(g). 

• Recognition of revenue and related accruals· Note 2(k). 

• Recognition and measurement of contingency: Key assumption about the likelihood and magnitude 

of an outflow of resources- Note 24. 

• Lease classification- Note 25. 

• Fair value measurements- Note 2(u). 
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3. Property, plant and equipment 

-
//... ' /},.,;~ 
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GROSS BLOCK DEPRECIATION NET BLO-CK 

Description Total As at Total As at Total As at 
Olluly 2022, 01July20ZZ OlJuly ZOZ2 

Furniture & fixtures 0.02 - 0,02 
Office equipments . 0.23. 0.15 0.08 
TOTAL 0.2.5 0·~ 0.10 
Note: 

3.1 Assets classified as held for sale {Refer note 17). 

3.2 Property, plant and equipment of the Company are charged in favour of bankers for term loan availed by 

Jubilant Agri and Consumer Products Umited, its wholly owned subsidiary company. 

-

Q"' 

w 



Jubilant Industries Limited 

Notes to the reference balance sheet as at 01 July 2022 

I. lnv.stment in equity shares (at ~o5t) 

Unquoted Investments (fully paid up) 

Subsidiary companies; 

200 (Previol.fS Year: 200} equity shares with no p.ar valul! 

Jubilant Industries Inc. USA 

56,08,.552 (Previous Yeilr: 56,08.552) equity shilrt>.S of r 10 each 

Jubilant Agri and CO!'ISumer Products Umited 

lnvutment In equity sha1115 of Jubilant Jnduslrles Umlted 

11. Deemed r;apitaJ lnve~tment 
capttal contribution towards ESOP 

4.1 Additional Information 

0.03 

employee ....... , 

10.75 

3,016.28 

2022 

om 

Total 
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•• 

Advance to suppliers 
Security deposits 
Prepaid expenses 

Recoverable frorn/balllnce with govemment authorities 

Fuel and packlll8 materlal.5 

(CUrrent) 

Trade receivable considered cood • Uru.ecured 

Total recelvable.s 

9.1 Refer note 20 for 11eln& of trade recelv~bles. 

Cash and cash equivalents 
Balance With Banks 

-On current accounts 
Cash on hand 

Total cash and cad! equlv01lents 

Other bank balances 

18,100,000 •quity shares of II: 10 each 

lsiUed, subscribed oand paid-up 

15,067,101 equity shares of~ 10 each 

"''"''""lll22 

1.35 
0.09 

0.1)9 
4.63 
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2022 

12.2 The Company has only one class of $hares referred to as equity shares havin& ~r value of Ill: 10 ear;h. Holder of each equity sharels entitled to 
per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to melve any of the remalnlnc assets of the 
after distribution of all preferential amounts. The distribution will be In proportion to the number of equity shares held by thesharehofders. 

12.3 Oetalls ot shareholders hold in& more than 5" of the anrea:ate shares In the Company: 

12.4 Information reprdlnf Issue of shares in the last fllle years 

l) The Compo~ny has not iS!Iued any shares without pllyment belnc ~elved In 01sh. 
Ill The Compo~ny ha5 not issued any bonus shares. 
ill) The Company has not undertaken any buy-bKk of sharM. 

U.S Disdosure Gf ShareholdinJ of Promoters 
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12 (a). Other eqUitY. 

Security premium 

Generili reserve 
Share ba!ied payment reserve 
Retillned eunlngs 
Items of other temprehenstve income: 
Re-measurement of defined benefits obligation~ 

-- Total other e ult 

13. Provisions 
Provision~ for employee benefits 

T tal v· ions 

14. Trade payables 

~at 01 July 2022: 

, ·u~ndlftl due's· of rrik:IO ·and smail 
'(a) Disputed 

JbJ Undisputed 

andln: dues other than micro and small 

•I Disputed dues .,.\ Undisputed dues 

Not Due 
Up to lyur 

• . 
,.,, 

022 
o;n:· 

'"'" 
2-3yurr 

" 

:" •. ~ .. -; 

.... .... , 
..,;,.: 

1,225.42; 

238.64 
l2.09 

1,333.33 

0.02 

.so 

In mitlionl 

As at 01 July 2022 

Non-c:urnnt nl 

0~7 0.25 

0.67 o;zs 

Tobl 

.,., 
,;..,. 

.. ,.,.~.-

~ 

49 
1.2 
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...... 

15. Other financial liabilities 
Current 

Other payab!es 

Total otner flnanclall~bllltle$ 

16. Other liabilities 
CUrrent 
Stlltutory dues payables 
Advance received a(illnn sale of flud assets 

·As at 
Olu 

3.31 

31 

0.09 
116.52 

1 &.61~ 
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17. On September 03, 2020, Company to transfer and Machinery and 
and Building to a group company for a consideration based on an independent valuation. 
The Company entered into an agreement to sell its Plant and Machinery and land and Building for a consideration 
1(133.00 million on securing the requisite approvals. Accordingly, the financial statements have been presented 
accordance with the requirements of lnd AS 105 ''Non-current Assets Held for Sale and Discontinued Operations" 

Disclosure pursuant to Jnd AS-105 "Non-Current Assets Held for Sale and Discontinued Operations" are as under: 

a) Nonacurrent assets held for sale: 

Eihployee benefits In respect of the Company have been calculated as under: 

A. Defined Contribution Plans 

The Company has certain defined contribution plan such as provident fund, employee pension scheme~ 
specified percentage is contributed to them. 

C. other long term benefits (compensated absences) 
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!(19. Fair value measurement 

; -- -- ~iln.mlfilonj 
; Note level of _As at 01J_uly 20~_,_ 
i Partlrulars hierarchy FVP~ FVOCI Amortized 

Fiilandol anets 
Cost 

Investments (a) . . 3,049.98 
Trade receivables (a) . 1.12 
loans (a) . . 0.04 
cash and cash equivalents (a) 

' 
. 6.49 

other bank balances 1.00 
Other financial assets (a) . . 3.00 

· Total financial assets 
' - 3.P,61.6g 

Flnancktlllabiflties 

, Trade payables (a) ' . 1.49 
Other flnanclalliablllties (a) " . 3.31 
Total financial liabilities . " 4.8Q 

. 
Note: 
(a) Fair valuation of financial assets and liabiliti-es with short term maturities Is considered as approximate to respective carrying amount due to tbi 

short term maturities of these Instruments. 

. 

. 
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Risk management framework 

The Company's board of directQrs has overAll responsibility for the establishment and oversight of the Company's risk management framework. 

The Company, through three layers of defense namely policies and procedures, review mechanism and assurance aims to maintain a d'"''''""~•J 
and constructive control environment In which all employees understand their roles and obligations. The Audit committee of the Board with 
management oversee the formulation and Implementation of the risk manas:ement policies. The risk art Identified· at business unit level 
mitigation plan an! identified, deliberate<! and reviewed at appropriate forums. 

The Company has exposure to the following risks arising from financial instruments: 

-credit risk [see(i)]; 
-liquidity risk Jsee(il)]; and 
-market risk [see(lli)J. 

I. Credit risk 

Credit risk Is the risk of financial loss to the Company If a customer or counter-party to a financial Instrument hils to meet ltsiOOiil:l•lllll 
obligations, and arises principally from the Company's receivables from customers, loans and investments. 

The carrying amount of financial assets represents the maximum credit exposun!. 

Trade receivables and other financial assets 

The Company has established a credit policy under which new customer is ana~d Individually for creditworthiness before the ~~~t:i 
deJivery terms and conditions are offered. The Company's review include$ external ratings, If they are available, financial statements. 
lnfof'mation, Industry Information and business intelligence. Sale limits are established for each customer and reviewed annually, 
exceeding tho:se limits require approval from the appropriate authority as per policy. 

In monitoring customer aedit risk. customers are grouped aa:ordlng to their credit characteristics, lndudins whether they are an individual 
legal entity, whether they are lnstltutlomll, dealer:s or end-user customer, their geographic location, Industry, trade history wtth the Company 
existence of previous financial difficulties . 

.,(~ .... &j>ecole<l "'edit f,mfo<c "•de recttlvables: 

on Internal assessment which Is driven by the historical experience/ current facts available In relation to default and delays In col~cttc,,J 
the credit risk for trade receivables is considered low. The Company estimates its aUowance for trade rect:lvabCe usln1 

loss. The balance past due for more than 6 months (net of expected aedlt lass allowance), exdudkls receivable from sroup co,m,onle<l•'iif 

lt"fii&ei"'' ol' tnodo receivables as on balance sheet date Is given below. The ase analysis has been considered from the due date • 

• 
Not due Up to Total 

1.12 

.:;, 
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Expected credit loss on financial assets other than trade receivables: 

With regard to all financial assets with contractual cash flows, other than trade receivables, management believes these to be high quality asse 
with negligible credit risk. The management believes that the parties from which these financial assets are recoverabh!, have strong capacity to 
meet the obligations and where the risk of default Is negligiblE! and accordingly no provision for ~cepted loss has been provided an these financial 
assets. Break up of financial assets other than trade receivables have been disclosed on Balance Sheet. 

N. Uquldlty risk 

L\quldity risk Is the risk that the will encounter difficulty in meeting the obligations associated with Its financial liabilities that are settled by 
dellverlng cash or another financial asset. The Company's approach to managing liquidity 15 to ensure, as far as possible. that It will have suftlclen 
liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without Incurring unacceptable losses or risking 
damzge to the Company's reputation. 

The Company's treasury departm~nt is responsible for managing the short-term and long-term liquidity requirements. Short term liquidity 
situation is reviewed daily by the Treasury. longer term liquidity position is reviewed on a regular basis by the Company's Board of Directors and 
appropriate decisions are taken according to the situation. 

Exposure to liquidity risk 

The following are the remilining contractual maturities of finanCial liabilities at the reporting date. The amounts are gross and undiscounted, and 
include contractual Interest payments and e~eclude the impact of netting agreements. 

; As at01July l012 

: Non--derivative flnanc:JalliabJJities 
rade payables 

er financial liabilities 

Carryinc 
amo_unt 

0.00 
0.00 

Total 
.• Moilt than 1 

Within 1 year 

Rl. Market 'lsk 

Market risk is the risk that changes in market prices, Sllch as foreign exchange rates and Interest rates will affect the Company's Income or the 
value of its holding of financial instruments. The obJective of marlcet risk management is to manage and control market risk exposures Within 

'-, acceptable parameters, while optimizing the return. 

r • 

C\lrrency risk 

FO,eign currency is the risk that the fair value of future cash flows of an exposure will fluctuate because of changes In ftnisn exchance rates. The 
cP.m!)ilny has not foreign currency borrowing, foreign currency trade payable and trade receivable, therefore, no exposed to foreipl currency risk. 
! ~ 

'' Interest rate riSk 

' ( '/. Interest rate risk Is the risk that the fair value of future castt flows of a financial Instrument will fluttvate because of chanps in market interui: 
~ '· _;J .;.,. • •1 -11:~·1,,/,_,~"';tes;::~· Th:;:e~c:•:m:::.•:'"":.:;.:''~":•:•~•:••:•;'"='~'=•~'":':•:'":"::':":•~·~'':k~b:•:ca;":':•~f:":":':':':'•~""'=:':•:":•:we:;d:;at~fl:•:•:':'"='~':':'•:·--~--,.,~'--------J 

-~:.-
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21. Capital management 

Risk management 
The Company's obje<:tives when managing capital are to: 

• safeguarding their ability to continue as a going concern. so that they can continue to provide returns for shareholders and benefits for i:IJ'itiiW 
stakeholder:;;, and 

- maintain an optimal capital structure to reduce the cost of capitill. 
In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to 

shareholders, Issue new shares or sell assets to reduce debt. 
Consistent with others in the Industry, the Company monitors capital on the basiS of the following gearing ratio: 
'Net Debt' (total borrowings net of cash and cash equivalents and other bank balances) divided by 'Total Equity' (as shown in the Balance sheet). 

The gearing ratios were as follows: 

· Total borrowings 
· less: Cash and cash equivalents [Refer note 10 (a)] 
_~ Leu: Other bank balances [Refer note 10 (b)] 

; Net debt 
~Total equity (Refer note 12 & 12 {a)] 

' Ge_;i;rlnJ .~a1:io 
No Changes were made in the objectivl!, policies or proceu for milnilglng capital due to Composite Sclleme of Arl'llncement. 

•. 
6.49 
1.00 

(7.49) 

11 
Q,OO 

p. Secment Information 

. • 

Considering the nature of Company's business & operations, there are. no separate reportable segments (business and/or geographical) in 

accordance with the requirements of rnd AS 108 ~segment Reporting". The Chief Operational Dedsion Maker monitors the operating results· 

.. one single segment for the purpose of making decisions about resource aiiOCiltlon and performance asses$tnent and hence. there are no additional 

disclosures to be provided other than already provided In the financial statements . 
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Related party disclosures 

1. Subsidiaries: 
Jubilant Agri And Consumer Products Limited, Jubilant Industries Inc., USA. 

2. Enterprises in which certain key management personnel are interested 

Jubilant Pharmova Limited, Jubilant lngrevia limited. 

3. Key management personnel (KMP) 

Mr. Manu Ahuja• {CEO and Managing Director), Mr. Umesh Sharma (Chief Rnanclal Officer), Mr. Abhlshek Mlshra (Cc>mpao,yj 

Secretary) , Mr. Priyavrat Bhartia (Chairman), Mr. Shamlt Bhartia (Direa:or), Ms Shivpriya Nanda (Director) and Mr. 

Shyam Sharma (Director) and Mr. Ravlnder Pal Sharma {Director). 

• He was appointed as CEO and Managing Director without remuneration w.e.f. May 10, 2018 for a period of three years and 
appointed for a period of three years in the Board Meeting held on February 4, 2021 (w.e.f. May 10, 2021). He also serve 
draw remuneration as CEO and Whole~time Director from Jubilant Agrl and Consumer Products Umlted, a wholly 

subsidiary of the Company. 

4. Other related entitles 
VAM Employees Provident Fund Trust, Jubilant Bhartla Foundation. 

S. Details of related party transactions (at arm length): 

1 Adv•nce reteived for sale 

Umlted 

P.,ts"'""'"'' '"'"''"'''"''" Eqully share capital: 
Agrl and consumer Products Limited 

j9'i\-'"''""' investment In Equity stotk: 
Industries Inc. USA 

guarantee given on behalf of subsidiary 
at the end ofthe year: 

;l~~~oobll'"l Agrl and consumer Products Limited 
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to the reference balance sheet as at 01 July 2022 

extent not provided for 

A) Guarantees: 
The Company has given corporate guarantee on behalf of Its wholly owned subsidiary, Jubilant Asri and Consumer Products Limited to secure 
facilities granted by banks, details for guarantees as at 01 July 2022 are as under: 

a) To Axis Bank ltd off" 1,100.00 million for working capital facility (including non fund based facility) and effective guarantee Is f 987.67 million. 

b) To Yes Bank ltd oft 300.00 million for working capital facility (includlns non fund ba~d facility) and effective guarantee Is f 142.19 million. 

c) To RBL Umfted off 1,000.00 million for working capital faclllty (Including non fund based facility) and effective guarantee Is f 754.05 million. 

d) To RBL Umlted off 1,812.50 mUllen for term loan facility and effective guarantee is f 495.00 million including interest. 

el To IOFC First Bank Umtted off 600.00 million for working capital fadlity (includinl non fund based facility) and effective auaranh!e Is f 128.73 million. 

f) To HDFC Bank Umlted off 1,050.00 million for working capital fadlity (Including non fund based facUlty) and effective suarantl!e is t 790.41 million. 

g) To ICIO Bank Umited off 650.00 million for working capital facility (including non fund based facility) and effective JUar.llntee is f 252.10 million. 

B) Claims against Company not acknowledged as debt: 
dalms/Demands in respect of which proceeding or appeals are pendln1 and are not acknowled1ed as debts on account of: 

r•rtlculars 

Company applies the short-term lease recoanition exemption to its short-term leases (i.e. , those leases that have a lease term of 12 months or 
the commencement date and do not contain a purchase option). Lease payments on short-h!rm leases and leases of low-value assets 

, "~~·i•ed as expense f Nil on a straight-line basis over the lease term. 
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to the reference balance sheet as at 01 July 2022 

Employee Stock Option Scheme 

The Company has two Employee Stock Option Scheme namely, 

~JIL Employee Stock Option Scheme 2013 ("Scheme 2013") 

- JIL Employee Stock Option Scheme 2018 ("Scheme 2018") 

Scheme 2013: 
The Company constituted "Jll Employees Stock Option Scheme 2013 (Scheme 2013)" for employees of the Company, its sullSicliatieof 
and holding companies. Under the Scheme 2013, up to 5,90,000 stock options can be issued to eligible employees of: 
Company/subsidiaries/holding companies. The options are to be granted at the price as determined by the 
Remuneration and Compensation Committee (Committee), In accordance with the applicable laws. 

Each option, upon vesting, shall entitle the holder to subscribe 1 (one) fully paid equity share of f 10 of the Company. 20% 
options shall vest on first anniversary of the grant date, subsequent 30% shall vest on second anniversary and balance 50% of 

options shall vest on the third anniversary of the grant date or as may be decided by the Committee from time to time, sul>)e<:t\~~ 
compliance with the applicable laws. 
The Company has constituted a Committee, comprising of a majority of independent directors. This Committee is fully enlpC,WE"e'jl 
to administer the Scheme 2013. 

The movement in the stock option under the "Scheme 2013" during the year Is set out below: 

A& at 01 July 2022 

Particulars 

Options 

Scheme 2018: 
The Company constituted "JIL Employees Stock Option Scheme 2018 (Scheme 2018)" for employees of the Company, ltssut~ldlla~itol 

,_, 1a~d holding companies. Under the Scheme 2018, up to 5,00,000 stock options can be Issued to ell&:lble e~~o:~~:J 
Gompany/subsldiarles/holding companies. The options are to be granted at the price as determined by the 
)~e,nuneratlon and Compensation Committee (Committee), in accordance with the applicable laws. 

~ch option, upon vesting, shall entitle the holder to subscribe 1 (one) fully paid equity share of t 10 of the Company. Options I 
Vest crt the end of the third year from the grant date or as may be decided by the Committee from time to time, subject: 

, co:n~tance with the applicable laws, 

.. Theltcmpany has constituted a Compensation Committee, comprising of a majority of Independent directors. This Committee 
·: ~~ empowered to administer the Scheme 2018 • 

The movement in the stock option under the "Scheme 2018" during the year Is set out below: 

Particulars 
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27. Other Statutory Informations 

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Co'm'"'"'V ~1>11 
holding Benaml property. 

(ii) The Company does not have any charges or satisfaction which is yet to be registered wtth ROC beyond the statutory period. 

(Ill) The Company is not declared as willful defaulter by any bank or financial Institution (as defined under the Companies Act, 
consortium thereof or other lender in accordance with the guidelines on willful defaulters Issued by the Reserw Bank of India. 

(lv) There are no amounts due and outstanding to be credited to Investor Education and Protection Fund. 

(v) The company does not carry any borrowing from bank for working capital, hence, the Company has not filed quarterly 'et"""'"l 
statements for working capital limits with banks. 

(vi) There are no Micro, Small and Medium Enterprises, to whom the Company owes dues, which are outstanding for more than 
days as at the end of the year. The Information as required to be disclosed In relation to Micro, Small and Medium Enterprises 
bee"n determined to the extent such parties have been Identified on the basJs of information available with the Company. 

(vii) There Is no transactions with the companies struck off under section 248 of the Companies Act, 2013 or section S60 of 
Companies Act, 1956. 

For and on behalf of Board of Jubilant """"'"'•otknl~ll 

DIN: 
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Reference Balance Sheet of JIL as on the Appointed Date 
(pursuant to Amalgamation-1, i.e. Amalgamation of the 

Amalgamating Companies into JIL pursuant to Part 8 of this 
Scheme) 
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keview report on unaudited Reference Balance Sheet of Jubilant Industries Limited post effectiveness of 
B of the Composite Scheme of Arrangement as on the Appointed Date, I.e. July 1, 2022 

the Board of Directors of Jubilant Industries Limited 

I. We have reviewed the unaudited Balance Sheet (''the Statemenf') of Jubilant Industries Limited (''the 
Company") as at July 01, 2022, post effectiveness of the Part B of the Composite Scheme of Arrangement 
('Scheme') between HSSS Investment Holding .Private Limited, KBHB Investment Holding Private Limited, 
SSB.PB Investment Holding Private Limited (collectively, .the "Amalgamating Companies"), Jubilant Industries 
Limited j"JIL") and their respective shareholders and creditors under Sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013. 

2. This Statement, which is the responsibility of the Company's management, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, "Interim Financial 
Reporting" ("IND AS 34"), prescribed under section 133 of the Companies Act,2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the statements based on our revjew. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of 
Interim Financial Information Perfonned by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This Standard reqiDres that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provide less assurance than an 

·.,audit. We have not perfo1med an audit and accordingly, we do not express an audit opinion. 
., , . . ~ '. 

'4. • i'.lased on our review conducted as above, nothing has come to our attention that causes us to believe that the 
a~companying Statement has not been prepared in accordanCe with the aforesaid Scheme . 

·c ~, • .cJ,ilrterl:d A.CCOilDiatlt.l 

Registration Number: 003304N/N500056_ 

22098308AOXVVK4696 

Head Officer. Raj T owu-L G-1. Alaknanda Community eenta-, New Delhio-110 019, India 
Ph.: +91-11-26075140 S-mail: bzic:Obslc.in 

Delhi Gurugram Mumb<d Noida Udaipur 

G~TIN: O?'AAAF80028K1ZW 



Jubilant Industries limited 

Reference Balance Sheet on commencement of business on Olst July, 2022 pursuant to tl\e Composite Scheme of Arransement (Scheme) 
between Jubilant Industries Limited, HSSS Investment Holdlns Private Limited, KBHB Investment Holding Private Limited and SSBPB 
Investment Holding Private Limited taking into account the effect of Part B of the Scheme 

'""' 

(I) Trade receiVilbles 
(U) Cash omd cash equlvalent5 

(ill) Other bank balances 
(iYI Loans 
(v) Otherflrlandal assets 

Qx assets (net) 

(I) Trade PiiVOJbles: 
Total ouatitndlng dues of micro enterprises and $mali enterprises 

To~l outst;Jnding dues of creditors other than micro enterprises and small enterprises 
OtherflnanclalliabiUtieJ 

polldes 

., ... 
3 

• 
5 
6 
7 

8 

• 
lO(a) 
lO(b) 

s 
11 

7 

12 
12 (a) 

13 

14 
14 
lS .. 
13 

0.10 0.10 

3,049.98 

0.12 

1.12 
6.(9 
1.00 
0.01 
3.00 

Forandon.,hoiiM'Boo•lofJoi""'"''"''""~••Uim>~l 



Jubilant Industries limited 

st!',terne11t of Changes In Equity as at 01 July 2022 pursuantto Composite Scheme of Arrangement 

17 [G) & (e)] 

Security 
premium 

Capital 
reurve 

...... , 
reserve 

Is not available for distribution of dlvldend and expectedW rem~ In invested peonanently. 

Company ;~ncl ls·allailable for distribution of dlllidend. 

Share baled 
payn~ent 

reserve~ ofdeftnld ....... 
Total 

bu!MI payment transactions with employees Is rec:opi.l:ed in Statement of Proftlalld ""' .,.,,.,,.,,.. .... ,,.., •• , ~""' .,_,''""""'~~"~·I 
based payment traruaction with employeu of sub£idlirv Is recocnlled In inlleltment of lubsidlarlu with correspondlnc credit to Shire bued payment 

share based payment reserve Is transferred to aener:al reerve upon expiry of grants. or UPGfl eJCetC~se ofstodc options by an employee. 

benefit oblptlon 
obllptlon comprises ectuarlillilaill5 and lossu and return on plan usets. 

.... 
FOl' and on "'•" ofBoo,.dof '""''""'~••••••"""''l 
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Jubilant Industries Limited 

Notes to the reference balance sheet as at 01 July 2022 

' 

1. Corporate Information 

hlhilant industries Limited ("the Company" or the "Parent Company") Is a public limited company domiciled in 

India and incorporated under the provisions of the Companies Act, 1956. The Company had been engaged In 

the business of manufacturing of Indian-made foreign liquor. Its shares are listed on the SSE Umlted and the 

National Stock Exchange of India Umited. The registered office of the Company Is situated at Bhartiagram, 
Gajraula District Amroha-244 223. 

2. Significant accounting policies 

This note provides significant accounting policies adopted and applied In the preparation of these financial 
statements. These policies have been consistently applied to all the years presented, unless otherwise stated. 

(a) Basis of preparation 

(i) Statement of compliance 

The financial statements have been prepared in accordance with Indian Accounting Standards 
(lnd AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 

133 of Companies Act, 2013 ("the Act") and other relevant provisions of the Act. The financial 
statements of the Company are presented in Indian Rupee and all values are rounded to the 
nearest million, except per share data and unless stated othe!Wise. 

(fl) Purpose of preparation 

(Iii) 

These accounts have been prepared taking into account the effect of Part 8 of the proposed 
Composite Scheme of Arrangement, approved by the Board on 12th August, 2022. 

Historical cost convention 

The financial statements have been prepared on a historical cost convention on accrual basis 
except for the following material items those have been measured at fair value as required by 
relevant lnd AS: 

,-,1':_, ~~ -,...,.~ / Certain financial assets and liabilities measured at fair value (refer accounting policy 
regarding financial instruments}; , •• f, ,, : 

Defined benefit plans and other long·term employee benefits; and 
Share-based payment transactions; 

(b) Current versus non-current classification 

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current 
classification. An asset is treated as current when: 

• It is expected to be realised or intended to be sold or consumed in normal operating cyde; 
• It is held primarily for the purpose of trading; 

• It Is expected to be realised within twelve months after the reporting period; or 

• It is cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at 
least twelve months after- the.repoz:ting_pedod.-..--

The Company classifies all other assets as non-current. 
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Notes to the reference balance sheet as at 01 July 2022 

A liability is current when: 

• It is expected to be settled In normal operating cycle; 
• It is held primarily for the purpose of trading; 

• It Is due to be settled within twelve months after the reporting period; or 

• There Is no unconditional right to defer the settlement of the liability for at least twelve months after 
the reporting period. 

The Coinpany classifies all other liabilities as non~current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively. 

The operating cycle is the time between the acquisition of assets for processing and their realisation In 
cash and cash equivalents. The Company has identified twelve months as its operating cycle for the 
purpose of current·non-current classification of assets and liabilities. 

{c) Property, plant and equipment (PPE) and Intangible assets 

(i) Property, plant and equipment 

Freehold land is carried at cost. All other Items of property, plant and equipment are stated at cost, 
which Includes capitalized finance costs, less accumulated depreciation and any accumulated 
Impairment loss. Cost includes expenditure that Is directly attributable to the acquisition of the Items. 

The cost of an Item of a PPE comprises Its purchase pricie induding Import duty, and other non~ 
refundable taxes or levies and any directly attributable cost of brfnging the asset to its working 
condition of its Intended l!Se. Any trade discounts and rebates ar'e deducted In arrMng at the purchase 
price. 

Expenditure incurred on start-up and commissioning of the project and/ or substantial expansion, 

including the expenditure Incurred on trial runs {net of trial run receipts, if any) up to the date of 
commencement of commercial production are capitalised. Subsequent costs ljlre Included In the 
asset's carrying amount or recognised as a separate asset, as the appropriate, only when It Is probable 
that future economic benefits associated with the item will flow to the Company and the cost of the 

item can be measured reliably. The carrying amount of any component accounted for as a separate 
asset is derecognised when replaced. All other repairs and maintenance are charged to profit or Joss 
~uring the reporting period in which they are Incurred. 

Advances paid towards acqulsftfon of property, plant and equipment outstandlna at each Balance 
Sheet date, are shown under other non~current assets and cost of assets not ready for intended use 
before the year end, are shown as capital work-in-progress: 

(II} lntilltglble assets 

Intangible assets that are acquired (lndudlng Implementation of software system) and In process 
research and development are measured Initially at cost. 

After initial recognition, an intangible asset 1s carried at its cost less accumulated amortisation and 
any accumulated impairment loss. Subsequent expendfture is capitalized only when It increases the 
future economic benefits from the specific asset to which it related. 

Expenditure on intangible assets eligible for capitalisation are carried as lntansible assets under 
development where such assets are not yet ready for their Intended use. 
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Notes to the reference balance sheet as at 01 July 2022 

(iii} Depreciation and amortisation methods, estimated useful lives and residual value 

Depreciation is provided on straight line basis on the original cost/ acquisition cost of assets or other 
amounts substituted for cost of fixed assets as per the useful life specified In Part 'C: of Schedule 11 of 

the Act, read with notification dated 19 August, 2014 of the Ministry of Corporate Affairs, except tor 

the following classes of fixed assets which are depreciated based on the internal technical assessment 
of the management as under: 

category Of assets Mai1agemerlt estiri11te· Of · lisefUIIIf•! ii ·per 
useful life Schedule II 

-Empi.oyee-·perci.Uisite related· assetS 5 vears. belni thE! 'Period 10 
_j_lncluded in office eauiomentl , of oei'Qulslte scheme 
',COmputers covered under perquisite s years; berng the periOd 3 
scheme of perqulstte $cheme 

Depreciation on assets added/ disposed off during the year. has been provided on pro-rata basis with 
reference to the date/month of addition/ disposal. 

Software systems are being amortised over a period of five years or Its useful life whichever Is shorter.,. 

Depreciation and amortisation methods. useful lives and residual values are reviewed at the end of 
each reporting period and adjusted, If appropriate. 

(tv) De·recognitlon 

A property, plant and equipment and Intangible assets Is derecognised on disposal or when no future 

economic benefits are expected trom Its use and disposal. Losses arising from retirement and pins or 
losses arising from disposal of a tangible asset are measured as the dtffere,nce between the net 
disposal proceeds and the carrying amount of the asset and are recognised In the Statement of Profit 
and Loss. 

Discontinued operations and non-current assets held for sale 

Discontinued operation ls a component of the Company that ~as been disposed of or classified as held for 
sale and represents a major line of business. 

Non-current assets are classified as held for sale If it is highly probable that they will be recovttred primarily 
through sale rather than through continuing use. 

Such assets are generally measured at the lower of their carryina amount and fair value less cost to sell. 
Losses on Initial classification as held for safe and subsequent gains and losses on re-measurement are 
recognised In the Statement of Profit and Loss. 

Once das.sified as held for sale, property, plant and equipment and Intangible assets are no longer 
depno:datP.:d or amortised. 

(e) Impairment of non-flnandal assets 

Goodwill and intangible assets that have an Indefinite useful life are not subject to amortisation and are 

tested annually for impairment or more frequently if events or changes _in circumstances indicate that they 

might be impaired. The Company's non-finandal assets other than Inventories and deferred tax assets are 
reviewed at each reporting date to determine whe_ther there is any Indication of Impairment. If any such 
Indication exists then the asset's recoverable amount is estimated. 
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Jubilant Industries limited 

Notes to the reference balance sheet as at 01 July 2022 

For impairment testing, assets that do not generate Independent cash inflows are grouped together Into 

cash-generating units (CGUs) represents the smallest group of assets that generates cash inflows that are 

largely independent of the cash inflows of other assets or CGUs. 

Th~ n:~cov~t'ablt:! an1uunl ur a CGU is th~ hi~h~r uf its value 111 us~ amllt.s r~:~h Viilut! l~s cu.sttu seU. Value 

in use is based on the estimated future cash flows, discounted to their present value using a discount rate 

that reflects current market assessments of the time value of money and the risks spedflcto the CGU. 

An Impairment loss is recognised if the carrying amount of an asset or CGU exceeds Its estimated 

recoverable amount. Impairment loss recognised in respect of a CGU Is allocated first to reduce the 
carrying amounts of the other assets of the CGU {or group of CGUs) on a pro rata basis. 

An impairment loss in respect of assets for which impairment loss has been recognl~ed In prior periods, 

the Company reviews at reporting date whether there is any Indication that the loss has decreBsed or no 
longer exists. An impairment loss is reversed ifthere has been a change In the estimates used to determine 

the recoverable amount. Such a reversal is made only to the extent that the asset's carrying amount does 

not exceed the carrying amount that would have been determined, net of depreciation or amortization, if 
no impairment loss had been recognised. 

(f) Finandal instrument 

A financial instrument is any contract that gives rise to a financial asset of one entity and a flnanclalllablllty 
or equity Instrument of another entity • 

• Finandal assets 

Initial recognition ond measUrement 

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at 

fair value through profit or loss, transaction costs that are attributable to the acquisition of the flnandal 

asset. Purchases or sales of financial assets that require delivery of assets within a time frame established 

by regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e. 

the date the Company commits to purchase or sale the asset. 

Subsequent measurement 

For purposes of subsequent measurement, financial assets are classified In four categories: 

• Debt instruments at amortised cost 

• Debt instruments at fair value through other comprehensive Income {FVOCI) 

Debts instruments, derivatives and equity Instruments at fair value through profit or loss (FVPL) 

• Equity instruments measured at fair value through other comprehensive income (FVOCI) 

Debt Instruments ot amortised cost 

A "debt instrumP.nt" i~ measured at the amortised cmt If both thP. following conditions are met: 

a) The asset Is held within a business model whose obJective Is to hold assets for collecting contractual 
· castiflbws, and 

b) Contractual terms of the asset give rise on specific dates to cash flows that ere solely payments of 

principal and interest (SPPI) on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortised cost usin&: 

the effective interest rate (EIR) method. Amortised cost Is calculated by taldng In to account oiny 

discount or premium on acquisition and fees or costs that are an Integral part of the EIR. The EIR 
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Notes to the reference balance sheet as at 01 July 2022 

amortisation is included in other Income In the Statement of Profit and Loss. The losses arising from 

Impairment are recognised in the Statement of Profit and loss. This category generally applies to trade 

and other receivables. 

Debt instrument at FVOCJ 

A 'debt instrument' is classified as at the FVOCI in both of the following criteria are met: 
a) The objective of the business model Is achieved both by collecting contractual cash flows and 

Selling the financial assets, and 

b) The asset's contractual cash flows represent·SPPI. 

Debt instruments included with in the FVOCI category are measured Initially as well as at each 

reporting date at fair value. Falr"value movements are recognised In the other comprehensive Income · 
(OCI). On de-recognition of the asset, cumulative gain or loss previously recognised In CCI Is 

reclassified tO the Statement of Profrt and Loss. Interest earned whilst holding FVOCI debt Instrument 

is reported as interest income using the EIR method. 

Debt Instrument at FVPL 

FVPL Is a residual category for debt Instruments. Any debt instrument, which does not meet the 

criteria for categorisation as at amor1:lsed cost or as FVOCI, Is classitled as at FVPL. 

In addition, the Company may elect to designate a debt Instrument, which otherwise meets amortised 

cost or FVOCI criteria, as at FVPL. However, such election Is allowed only if doina: so reduces or 
elfminates ·a measurement or recognition Inconsistency {referred to as 'accounting mismatch'). 

Debt Instruments included within the FVPL category are measured at fair value with all chan1es 

recognised in the Statement of Profrt and Loss. 

Equity Investments 

For the purpose of subsequent measurement, equity Instruments are classlfled in two categories: 

Equity instruments atfairvaluethrough profit or loss (FVPL) 

Equity instruments at fair value through other comprehensive Income (FVOO) 

All equity investments in scope of lnd AS 109 are measured at fair value. The Company may make an 

irrevocable election to present in other comprehensive income subsequent chanaes In the fair value. 
The Company makes such election on an Instrument by Instrument basis. The classification is made 

on Initial recognition and Is Irrevocable. 

If the Company decides to classify an equity Instrument as at FVOCI then all fair value changes on the 

instrument as at FVOCI, then all fair value changes on the instrument, exdudins dMdends, are 
recognised In the OCI. There Is no recydlng of the amounts from OCI to the Statement of Profit and 

loss, even on sale of Investment. However, the Company may transfer the cumulative gain or loss 

within equity. 

Equity Instruments Included within the FVPL category are measured at fair value with all chana:es 

recognised in the Statement of Profit and Loss. 

Investments in subsidiaries 

Investments in subsidiaries are carried at cost less accumulated Impairment losses, if any except in 
case of investment in preference shares (debt Instrument) which Is carried In accordance with lnd AS 
109 "Financial instruments". 
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Notes to the reference balance sheet as at 01 July 2022 

Impairment of Financial assets 

The Company recognises loss allowance using the expected credit loss (ECL) model for the financial 
assets which are not fair valued through profit or loss. loss allowance for trade receivables with no 

significant financing component is measured at an amount to lifetime ECL For all financial assets with 
contractual cash flows other than trade receivable, ECls are measured at an amount equal to the 12· 
month ECL, unless there has been a significant increase in credit risk from initial recognition in which 
case those are measured at lifetime ECL The amount of ECLs (or reversal), that Is required to adjust 
the loss allowance at the reporting date to the amount that Is required to be recognised as an 
impairment gain or loss in the Statement of Profit and Loss. 

De-recognition 

A financial asset (or, where applicable, a part of a financial asset or part of Company of similar financial 
assets) is primarily derecognlsed (i.e. removed from the Company's Balance Sheet) when: 

• The rights to receive cash flows from the asset have expired, or 

The Company has transferred Jts rights to receive cash flows from the asset or has assumed an 
obligation to pay the received cash flows In full without material delay to a third party under a •pass 
through' arrangement and either {a) the Company has transferrt!d substantially all the risks and 
rewards oft he asset, or {b) the Company has neither transferred nor retained sub.stanthtUy all the risks 
and rewards of the asset, but has transferred control of the asset. 

When the Company has transferred Its rights to receive cash flows from an asset or has entered into 
a pass-through arrangement, it evaluates if and do what extent it has retained the risks and rewards 
of ownership. When It has neither transferred nor retained substantially all of the risks and rewards 

of the asset, the Company continues to recognise the transferred asset to the extent of the Company's 
continuing involvement, In that case, the Company also recognises an 8S$0dated liability. The 
transferred asset and the associated liability are measured on a basis that reflects the rights and 
obligations that the Company has retained. 

Flnondalliabllltles 

Financial liabilities are classified as measured at amortised cost or FVPL A flnandalllablllty Is classified 

as at FVPL if it is classified as held-for.tradlna. or It Is a derivative or it Is destsnated as such on Initial 
recognition. Financial liabilities at FVPL are measured at fair value and net gains and losses, Jndudlng 
any Interest expense, are recognised in Statement of Profit and loss. Other financial llabilft:Jes are 

subsequently measured at amortised cost using the effective interest method. Interest expense and 
foreign exchange gains and losses are recognised In Statement of Profit and Loss. Any pin or loss on 
de~recognition is also recognised in Statement of Profit and Loss. 

De-recognition 

A frnandalliability is dP.recognL'§;ed when the obligation under the llablltty Is dl$charged or r.ancelled 
or expires. When an existing financial liabllity is replaced by another from the same lender on 

substantially different terms, or the terms of an existing liability are substantially modified, such an 
exchange or modification is treated as the de-recognition of the original liability and the recogni.tton 

of a new liability. The difference in the respective carrying amounts is recognised In the Statements of 
Profit and Loss. 
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(g) Inventories 

Inventories are valued at lower of cost and net realizable value except scrap, which is valued at net 
estimated realizable value. 

The methods of determining cost of various categories of Inventories are as follows: 

;-·Raw-materials -·· 
. Weighted aver ale mei:lioCI 

. wo·rk-in-progress and finished !:oods \taiiab~e COSt' at We!&hted aVeraae-iMcludlng an 
(manufactured) , appropriate share of variable and fixed 

, production overheads. Axed production 
overheads are Included based on nonnal capadty , 
ot production facilities 

~ Firlished goods (traded) '~COst of purChaseS 
Stores & spares Weighted average method 
Fuel and Packing materials etc · Weighted ~v.erag_e meth~--
Goods-in-transit Cost of purchases 

Cost includes all direct costs, cost of conversion and appropriate portion of variable and fixed production 

overheads and such other costs in~u~red as to bring the inventory to its present location and condition 
inclusive of excise duty/any other tax wherever applicable. 

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated 
costs of completion/ reprocessing and the estimated cost necessary to make the sale. 

The net realizable value of work-In-progress IS determined with reference to the seiUng price of related 
finished products. Raw materials and other supplies held for use In the production of finished goods are 
not written down below cost except In cases where material prices have dedlned and it's estimated that 
the cost of finished goods will exceed their net realizable value. 

(h) Cash and cash equivalents 

Cash and cash equivalents comprise cash at banks and on hand and sheet term deposits with an original 
maturity of three months or less, which are subject to an lnsignfficant risk of changes In value. 

(i) Provisions 

A provision is recognised if, as a result of a past event, the Cpmpany has a present lesaJ or constructfve 
obligation that can be estimated reliably, and 1t Is probable that an outflow of economic benefits will be 

required to settle the obligation. If the effect of the time value of money Is material, provisions are 
determined by discounting the future cash flows at a pre-tax rate that effects current market assessments 
of the time value of money and the risks specific to the liability. Where dlscoundng Is used, the Increase In 
the provision d~1e to the passage of time Is recognized as a finance cost. 

The amount recognized as a provision Is the best estimate of the consideration required to settle the 
present obligation at reporting date, taking into account the risks and uncertainties surroundin1 the 
obligation. When some or all of the economic benefits required to settle a provision 're expected to be 

recovered from a third party, the receivable is recognized as an asset If It Is virtually certain that 
reimbursement will be received and the amount of the receivable can be measured reliably. 

ij) Contingent assets, liabilities and commitments 
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Contlrigent liabilities are disclosed In respect of possible obligations that may arise from past events but their 
existence is confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly 

within the control of the Company. Contingent Assets are neither recognized nor disclosed in the financial 
statements. However, contingent assets are assessed continuously and if it Is virtually certain that an inflow 
of economic benefits will arise, the assets and related income are recognlz:ed in the period In which the 
change occurs. 

Commitments are future liabilities for contractual expenditure, classified ~nd disclosed as follows: (I) estimated 
amount of contracts remaining to be executed on capital account and not provided for; (n) uncalled liability on 
shares and other investments partly paid; (iii) funding related commitment to subsfdfary, associate and joint 
venture companies; and (iv) other non-cancellable commitments, if any, to the extent they are considered 
material and relevant In the opinion of management. Other'Commftments related to sales/procurements made 

In the normal course of business are not disclosed to avoid excessive details. 

(k} Revenue recognition 

The company's revenue is derived from single performance obligation under arrancements In which the 
transfer of control of product and the fulfilment of company's performance obligation occur at the same 
time. 

Revenue from sale of products is recognised when the prope~ In the goods or all significant risks and 
rewards of ownership of the products have been transferred to the buyer, and no slanlficant uncertainty 
exists regarding the amount of the consideration that will be derived from the sale of products as well as 
regarding Its collection. 

Revenue includes only those sales for which the Company has acted as a principal in the transaction, takes 
title to the products, and has the risks and rewards of ownership, including the risk of loss for collection, 

delivery and returns. Any sales for which Company has acted as an agent without assuming the risks and 
rewards of ownership have been reported on a net basis. 

In case of revenue arrangements with tie up units, the company has concluded that it is acting as an agent 

in all such revenue arrangements since the company is not the primary obligor In all such revenue 
arrangements and has no pricing latitude and is not exposed to Inventory and credit risks. Company earns 
fixed fee for such sales which is recognised as service income. 

Sale of utility is recogniz:ed on delivery of the same to the purchaser and when no significant uncertainty 
exists as to its realization. 

Other income recognition: 

Dividend Income is recognized when the right to receive the Income Is established. Income from Interest 
on deposits. loans and Interest bearing securities Is recognized on time proportionate basis. Other non­

operating revenue is recognised In accordance with terms of underlying asset. 

(I) Employee benefits 

{i) Short-term employee benefits: All employee benefits falling duew~hln twelve months of the end 
of the period In which the employees render the related services are classffled as short-term 
employee benefits, which Include benef'lts like salaries. waces. short term compensated 
absences, performance incentives, etc. and are recognised as expenses In the period In which the 
employee renders the related service and measured accordlngJy. 

(;;} Post-employment benefits: Post employment benefit plans are classified Into defined benefits 

plans and defined contribution plans as under: 
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(iii) 

a) Gratuity 

The Company has an obligation towards gratuity, a defined benefit retirement plan covering 

eligible employees. The plan provides for a lump sum payment to vested employees at 

retirement, death while In employment or on termination of employment of an amount 

based on the respective employee's salary and the tenure of employment. The liability in 

respect of gratuity is recognized in the books of accounts based on actuarial valuation by an 
independent actuary. 

b} Superannuation 

Certain employees of the Company are also participants in the superannuation plan ('the 

Plan'), a defined contribution plan. Contribution made by the Compciny to the Plan during 
the year is charged to Statement of Profit and Loss. 

c) Provident Fund 

(!) The Company makes contributions to the~ recoanlz~ provident fund - "VAM 

EMPLOYEES PROVIDENT FUND TRUST'" (a multlemployer trust) for most of Its 

employees in India, wht'Ch ls a defined benefit plan to the extentthat the Company 

has an obligation to make a:ood the shortfall, If any, between the return from the 

investments of the trust aAd the notified Interest rate. The Company's obligation in 

this regard Is determined by an Independent actuary and provided for If the 

circumstances Indicate that the Trust may not be able to cenerate adequate returns 
to cover the Interest rates notified by the Government. 

For other em_ployees In India, provident fund Is deposited with Regional Provident 

Fund Commissioner. This is treated as defined contrfbution plan. 

(i[) Company's contribution to the provident fund is charged to Statement of Profit and 
loss. 

Other long-term employee benefits: 

Compensated absences 

As per the Company's policy, eligible leaves can be accumulated by the employees and carried 

forward to future periods to either be utilised during the service, or encashed. Encashment can 

be made during service, on early retirement, on withdrawal of scheme, at resignation and upon 

death of employee. Accumulated compensated absences are treated as other long-term 

employee benefrts. The Company's liability in respect of other long-term employee benefits is 
recognized In the books of accounts based on actuarial valuation using projected unit credit 

method as at Balance Sheet date by and independent actuary. Actuarial losses/gains are 

recognised in the Statement of Profit and lOss in lhe year In which they ar·ise. 

Actuarial Valuation 

The llabll~y in respect of all defined benefit plans is accrued In the books of accounts on the basis 
of actuarial valuation carried out by an independent actuary using the Project Unit Credft Method, 
which recognizes each year of service as sivlng rise to additional unit of employees benefit 

entitlement and measure each unit separately to build up the final obligation. The obligation ls 
measured at the present value of estimated future cash flows. The discount rates used for 
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determining the present value of obligation under defined benefit plans, Is based on the market 

yields on Government securities as at the Balance Sheet date, having maturity periods 
approximating to the terms of related obligation. 

Re-mea.surement gains and losses In respect of all defined benefit plans arising from experience 

adjustments and changes In actuarial assumptions are recognised In the period In Which they 
occur, directly In other comprehensive income. They are included in retained earnings In the 

Statement of Changes in the Equity and in the Balance Sheet. Changes in the present value of the 

defined benefit obligation resulting from plan amendments or curtailments are recognized 
Immediately in profit or loss as past service cost. Gains or losses on the curtailment or settlement 
of any defined benefit plan are _recognized when the curtailment or settlement occurs. Any 
differential between the plan assets (for a funded defined benefit plan) and the defined benefit 
obligation as per actuarial valuation Is recognised as a liability ff it is a deficit or as an asset if it is 
a surplus (to the extent of the lower of present value of any economic benefits available in the 
form of refunds from the plan or reduction in future contribution to the plan). 

Past service cost is recognl$ed as an expense In the Statement of Profit and Loss on a s~ralsht·llne. 
basis over the average ~erlod until the benefrts become vested. To the extent that the benefits 
are already vested immediately follOwing the Introduction of~ or changes to~ a defined benefit 
plan, the past service cost is recognised Immediately In the Statement of Profit and ~. Past 
service cost may be either positive (where benefits are Introduced or Improved) or negative 
(where existlns benefits are reduced). 

(m) Share based payments 

The grant date .fair value of options granted (net of estimated forfeiture) to employees of the Company Is 
recognized as an employee expense, and those granted to employees of subsidiaries Is conskfered as the 
Company's equity contribution and is added to the carrying value of Investment In the respectfve 

subsidiaries, with a corresponding Increase In share based payment reserve. The expense Is recorded for 

separately each vesting portion of the award as if the award was, In substance. multiple awards. The 
increase in equity recognized in connection with share based payment transaction Is presented as a 

separate component In equity under '"share based payment reserve'". The amount recognized as an 

expense is adjusted to reflect the actual number of stock options that vest. For the optlo_n awards, grant 
date fair value is determined u~der the option·priclng model (BJack-Scholes-Model). Forfeitures are 

~timated at the time of grant and revised, jf necessary, In subsequent periods if actual forfeitures 
materially differ from those estimates. 

(n) Finance costs 

Finance costs consist of interest and other costs that an entity incurs in connection with the borrowing of 
funds. Finance cost <Jiso includes exchange diff_erences to the extent regarded as an adjustment to the 
finance costs. Finance costs that are directly attributable to the constructton or production or development 
of a qualifying asset are capitalized as part of the cost of that asset. Qualifying assets are assets that are 

necessarily take a substantial period of time to get ready for their Intended use or sale. All other finance 
costs are expensed In the period in which they occur. 

Investment income earned on the temporary investment of specific borrowings pending their expenditure 
on qualifying assets is deducted from the finance costs eligible for capitallzatlon. 
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Any difference between the proceeds (net of transaction costs) and the redemption amount Is recognised 
In the Statement of Profit and loss over the period of the borrowings using the effective Interest method. 
Am:illa•y r.:usl.~> incw tl:!li in~.:unnl:!cllon will! Lin:! lftr~:~ngl:!ml:!nl of borruwh\gs are cltliOili~t!ll uve~'the period 
of such borrowings. 

(o} Income tax 

Income tax expense comprises current and deferred tax. It Is recognised in Statement of Proftt and Loss 
except to the extent that it relates to a business combination, or Items recognised directly In equity or in 
OCI. 

• · Current tax 

Current tax comprises the expected tax payable or receivable' on the taxable Income or loss for the 
year and any adjustment to the tax payable or receivable In respect of previous years. The amount of 

current tax payable or receivable is the best estimate of the tax amount expected to be patd or 
received after considering uncertainty related to income taxes, if any. It Is measured using tax rates 
enacted or substantially enacted at the reporting d8te In the countries where the COmpany operates 
and generates taxable Income. 

Current tax assets and liabilities are offset only If there Is a lecally enforceable right to set off the 
recognised amounts, and it is intended to realrse the asset and settle the liability on a net basis 
simultaneously. 

Deferred tax 

Deferred tax Is recognised In respect of temporary differences between thecarrylns: amounts of assets 
and liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred 
tax is not recognised for: 

temporary differences arising on the initial recognition of assets or liabilities in a transaction that 
is not a business combination and that affects neither accounting not taxable profit or loss at the 
time of the transaction; 

temporary differences related to freehold land and Investment In subsidiaries to the extent that 
the Company Is able to control the timing of the reversal of the temporary differences and it is 
probable that they will not reverse In the foreseeable future; 

taxable temporary differences arising on the Initial recognition of goodwill. 

Deferred tax assets (DTA} Include Minimum Attemate Tax (MAT) paid In accordance with the tax laws 
in India which is likely to give future economic benefits ln the form of availability of set off against 
future income tax liability. 

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary 

differences to the extent th01t it Is probable that future taxable profits will be available against which 

they can be used. Unrecognised deferred tax assets are reassessed at each reporting date and 
recognised to the extent that it has become probable that. future taxable profits will be available 
against which they can be used. Deferred tax is measured at the tax rates that are expected to be 

apply to the period when the asset is realised or the liability Is settl~d, based on the laws that have 
been enacted or substantively enacted by the reporting date. The measurement of deferred tax 
reflects the tax consequences that would follow from the manner In which the COmpany expects, at 

the reporting date, to recover or settle the carrying amount of its assets and liabilities. 
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Deferred tax assets and liabilities are offset only if there is legally enforceable right to set off the 

recognised amounts, and it Is Intended to realise the asset and ._settle the liability on a net basis 
simultaneously. 

Deferred income tax Is not provided on the undistributed earnings of the subsidiaries where It Is 
expected that the earnings of the subsidiary will not be distributed In the foreSeeable future. 

(p) Leases 

The Company assesses at contract inception whether a contract Is, or contains, a lease. That Is, lf the 

contract conveys the right to control the use of an identified asset for a period of time In exchange for 
consideration. 

Company as a lessee 

The Company applies a single recognition and measurement approach for all leases, except for short-term 
leases and leases of low-value assets. The Company recognizes lease liabilities to make lease payments 
and right-of-use assets representing the right to use the underlying assets. 

The Company determines the lease term as the non-cancellable term of the lease, together with any 
periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods 

covered by an option to terminate the lease, ff It Is reasonably certain not to be exercised. 

Right-of-use assets 

The Company recognizes right-of-use assets at the commencement date of the lease (I.e., the date the 

underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated 
depreciation and impairment losses, and adjusted for any measurement of lease liabllft1es. The cost of 
right-of-use assets includes the amount of lease liabilities recognized, initial direct costs Incurred and lease 

payments made at or before the commencement date less any lease incentives received. Right--of-use 
assets are depreclate.d on a straight-line basis over the lease term. 

lease Uability 

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present 

value of lease payments to be made over the lease term. The lease payments Include fixed payments less 

any lease Incentives receivable. Variable lease payments that do not depend on an Index or a rate are 

recognized as expenses (unless they are Incurred to produce inventories) In the period In which the event 
or condition that triggers the payment occurs. 

In calculating the present value of lease payments, the Company uses Its Incremental borrowing rate at 

the lease commencement date because the Interest rate lmplldt In the lease is not readily 

determinable. After the commencement dateJ the amount of lease liabHitles Is lnaeased to reflect the 

accretion of Interest and reduced for the lease payments made. In addition, the carrylns; amount of lease 
llablllties is remeasured if there Is a modification, a chance in ·the lease term, a chanse in the lease 

payments or a change In the assessment of an option to purchase the underlying asset. 

Short-term leases and leases of low-value assets 

The Company applies the short-term lease recognition exemption to its short·term leases (I.e., those leases 

that have a lease term of 12 months or less from the commencement date and do not contain a purchase 
option}. It also applies the lease of low-value assets recognition exemption to leases of office equipment 

that are considered to be low value. Lease payments on short-term leases and leases of low-value assets 

are recognized as expense on a straight-line basis over the lease term. 
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(q) Segment reporting 

Operating segments are reported in a manner consistent with the internal reporting provided to the chief 
operating decision maker. The CEO and Managing Director of the Company is responsible for allocating 
resources and assessing performance of the operating segments and accordln&IY Identified as the chief 
operating decision maker. Revenues~ expenses, assets and liabilities, which are common to the enterprise 
as a whole and are not allocable to segments on a reasonable basis, have been treated as "un-allocable 

revenue/ expenses/ assets/liabllltlesH, as the case may be. 

(r) Foreign currency translation 

(I) Functional and presentation currency 

The functional currency of the .COmpany is the Indian rupee. These financial statements are 
presented In Indian rupee. 

{II} Tronsqctlons and balances 

Foreign currency transactions are translated into the functional currency uslns the exchange rates 
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement 

'" of such transactions and from the translation of monetary assets and ltablllttes dei\omlnated In 
foreign currencies at Balance Sheet date exchange rate are generally recognised lri Statement of 
.Profit and Loss. 

(s} Government grants 

Grants from the government are recognised at their fair value where there is a reasonable assurance that 

the grant will be received and the Company will comply all attached conditions. 

Government grants relating to income are deferred and recognised in the Statement of Profit and Loss 

over the period necessary to match them with the· costs that they are Intended to compensate and 
presented within other income. 

Governinent grants relating to the purchase of property, plant and equipment are included In non--current 

liabilities as deferred income and are credited to Statement of Profit and Loss on a straight-line basis over 
the expected lives of the related assets and presented within other Income. 

(t} Earnings per share 

(f) Basic earnings per share 

Basic eamings per share, Is calculated by dividing: 

o the profit attributilblc to owners of the Company 
o by the weighted average number of equity shares outstanding during the flnandal year, 

adjusted for bonus elements In equity shares Issued during the year and excluding treasury 
shares. 

{II) Diluted earnings per share 

Diluted earnings per share, adjusts the figures used in the determination of basic earnings per 
share to take into account: 

o The after Income tax effect of interest and other financing costs associated wlth dilutlve 
potential equity shares, and 
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o The weighted average number of additional equity shares that would have been outstanding 

assuming the conversion of all dilutive potential equity shares. 

(u) Measurement of fair values 

A number of the accounting polities and disclosures require measurement offalrvaluei, for both financial 
and non·financial assets and liabilities. 

Fair values are categorised into different level in a fair value hierarchy based on the Inputs used in the 
valuation techniques as follows: 

Levell: quoted prices (unadjusted} In active markets for Identical aSsets or liabilities. 
Level 2: inputs other than quoted prices included in Levell that are observable for the asset or liability, 
either directly (I.e. as prices) or indirectly (I.e. derived from prices). 

Level 3: inputs for the asset or liability, those are not !xlsed on observable market data (unobservable 
data). 

The Company has an established control framework with respect to the measurement of fair values. Thls 
Includes a finance team that has ovenll responsibility for overseelne all significant fafr value 
measurements, including Level3 fair values. 

The finance team regularly reviews slsnlflcant unobservable Inputs and valuatJon adjustments. If third 
party information, Is used to measure fair values, then the finance team assesses the evidence obtained 
from ,the third parties to support the conclusion that these valuations met the requirement of lnd AS, 
Including the level in the fair value hierarchy In which the valuations should be dassifled. 

When measuring the fair values of an asset or a liability, the Company uses observable market data as 
possible. If the inputs used to measure the fair value of an asset or a llabllftyfall into different levels of the 
fair value hierarchy, then the fair value measurement is categorised In Its enttrety In the same level of the 
fair value hierarchy as the lowest level input that Is significant to the entire measurement. 

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting 
period during which the change has occurred. 

Further Information about the assumptions made in measuring fair values used in preparing these financial 
statements is Included in the respective notes. 

Critical estimates and judgements 

The preparation of Financial Statements requires management to make judgements, estimates and 
assumptions that affect the application of accounting policies and the reported amounts of assets, 
liabilities, income and expenses. Actual results may differfrom these estimates. 

Estimates and underlying assumptio.ns are reviewed on en ongoing basis. Revisions to accounting 
estimates are recognized In the period In which the estimates are revised and in any future period affected. 

In particular, information about significant areas of estimation uncertainty and critical judgements in 
applying accounting policies that have the most s'ignificant effect on the amo~nts recognised In the 
Financial Statements is included in the following notes. 

• Estimated impairment of financial assets and non-financial assets- Note 2(e) and 2(f). 

• Assessment of useful life of property, plant and equipment and intangible asset- Note 2{c)~ 

ii"· Estimation of assets and obligations relating to employee benefits- Note 19. 
Share-based payments· Note 27. 
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Valuation of inventories~ Note 2(g}. 

• Recognition of revenue and related accruals- Note 2(k). 

Recognition and measurement of contingency: Key assumption about the likelihood and magnitude 

of an outflow of resources- Note 25. 

Lease classification- Note 26. 

• Fair value measurements- Note 2(u}. 
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3. Property, plant and equipment 

Description 

3.1 Assets classified as held for sale (Refer note 18). 

3.2 Property, plant and equipment of the Company are charged in favour of bankers for term loan availed by Jubilant Agrl and Consumer Products Umited, Its wholly owned subsidiary company. 

--
--t1 
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I. Investment In equity share$ (at cost} 

Unquoted Investments (fully paid up) 

Subsldiaty companies: 

200 (Previous Year: 200) equity shares with no parvaiue 

Jubilant Industries Inc. USA 

S6.08.552(Prevlous Yar: 56.08.552) equity shares of t 10 each 

JubUantAcri and Consumer Products limited 

Investment In equity sham of Jubl1ant Industries Limited 

11. Deemed a~phl llivestment 
Capital contribution towards ESOP 

4.1 AddiUonal inrormation 

Loan receivable considered cood- Unsecured: 
Loan receivable mnsldered cood- Unsecured: 
-Loan to employees 

6. Deferred tax 

O.D3 

Defetrecllnc:ome W: reflea the net tax effects of temporary difference between the c:arrylnc amount of asMtJ and llblltties"for ftnandal 
put'PORJ and the amounts used for Income tax purposu. Sltnificlnt component of the Company's net defened Income 1U are u follows: 

Particulars 

Chan&e pursuant to Composite Scheme of Arnnaement 

0.01 
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Adwl~ tv suppliers 
Security dltpOSii:J 
Prepaid expe.nm 
ll~blt frorl'l/balana: will\ I'O\Iemment authprltles 

Fuel and packln&; mat(lm.\5 

Totlllmtentorlef 

(OJtm~t) 
T~ rKeiYRie consldentd got~d· Unsecured 

Total receiVables 

9.1 Refer note 21 for agelnc of t~e receivables. 

11. 

tash and cash·equlvalents 
Ba!ilnCe Wtth:.Bitnks 

·On current Ko;oun~ 
·On f111ed deposits 

~on haNS 
Total cuh and t;a,Sh equl~n~lents 
Olher benkbalanees 

.. ~. ~·~·~~''i,';;.;;~;;~~~id~t"~--~~~~~~~~0;~~--~~==~~ 

(Qirrent) 
Interest retll!lvllble 
Reccwer.blt ftom rellted polities (Refer note Z4) 

II~ 
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C11plt.1l rt'St!llle [Refer note 17ld}] 
Secutlty preml11m 
General reserve [Rc(er 1\0tc 1.7 (d)] 
Share based payment reserve 
Ret:alned NmiiiiS 
Items of other (Gn'lprlll\eNi\le incon'IE: 
Re-m.uurement of definl!d benellts obllgatlons 

14. Trade papbles 

t~ 0 



1~1 

Jubilant Industries limited 

Notes to the reference balance sheet as at 01 July 2022 

12.2 The Company has only one c.lass of shares referred to :u equity shares havln& par value of II: 10 each. Holder of each equity sha,.ls ''""''"' •• ''"'',..Iii 
per share. In the event of llquld.Jtion of the Company, the holders of equity shares will be entitled to ~lYe any of the'"~'"""' ooe• •• ''"~'~~""""I 
after db;trlbutlon of all preferential amounts. The distribution will be In PfOportlon to the number of equity shares hekl by the sharehotders. 

12.3 Details of shareholders holdin; more thi!.n 5" of the au;repte shares in the Company; 

12.4 Information reprdlng lm.ta of shares h1 the 1ut five yean 

I) The Company has not Jssuad any bonus share.s. 
II) Tile Comp~ny has not undertaken any buy-back of sharu. 

U.S Disclosure of Shanthoklns of Promoters 
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' 

'/ 

15. Other flnanclalllabllltles 
C.~t 

OIJ181PolYol~ 

Total other flnandalllabllities 

16. Other liabilities 
current 
Statutnry dues payables 
Adv.lnce received aplnst sale of fixed assets 

Total other llablli~les 

. ';~ 

/~ ·.\'· 
"'· _,' ..... 

. '-· 

·I 

"'""'........, .... .... ly::: 01July2021 

. ' 

5.31 3.31 

.U1 

IUS 0.09 
116.52 116.52 

"'· 116.77., 116.61 
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(a) The~ accounts have been prepared taking Into account the effect of Part B of the proposed Composite Scheme 
Arrangement (Scheme), approved by the Board on 12th August 2022 between the following companies: 

- HSSS Investment Holding Private limited (Amalgamating Company-!), 
• KBHB Investment Holding Private Limited (Amalgamating Company-2), 
- SSBPB.investment Holding Private Umlted {Amalgamating Company-3), 
-Jubilant Industries Umited (JIL) is the holding company of the Amalgamated company namely, Jubilant Airi 

consumer Products Umlted (JACPL), and 
• Jubllant Agri and Consu,.;er Products Limited (JACPL) (Amalgamated Company), a wholly owned subsidiary of JIL. 

(b) Pursuant to the Composite Scheme the Amalgamating companies would merge with the Company from the tl!ll!!lli~lil 
date I.e. July 01, 2022. 
Amalgamating companies were forming part of the promoter group of the Company, which holdlns 10,552,342 

shares In the Company constituting 70.04% of the Company's paid-up equity share capital. c::~~~~~~= 
amalgamation of Amalgamating companies with the Company, shareholders of the amalgamating 
will hold shares of the Company in the same proportion as they held through the erstwhile amalgamating companies. 

(c) Upon the scheme becoming effective, the authorized share capital of the Company shall automatically stand enl1a,,ce•dl 

. ., by the authorized share capital of the amalgamating companies. 

(d) Assets acquired and liabilities assumed 

A 

8 

• Retained earnings (accumulated losses) of the amalgamating companies is adjusted with General reserve of 

Company. 

(e) Pursuant to~ the scheme, 10,552,342 fully pald up equity shares of the face value oft 10.00 each credited as fully 
In the share capital of the Company to the members of amalsamatlng companies lri the ratio of their 

~oholdir.g In amalpmatlng companies. There is no chance 'In the promoter sharehotdlng of the Companyny;·,::~~~· 
. <J:•:t.t~~~~~~,:~:~~:Th~e~~p~romoter continues to hold the same percentage of shares In the Company, pre and 111 
~ of amalgamating companies. 

1::~~.:~Part C of the Scheme, upon the effective date and wtth effec:t from the appointed date, Jll shall 
aj ln Jubilant Acri and Consumer Products Umited {Amalgamated Company), Its wholly owned sulbslclla1-v. 

the amalgamation of Jll into the Amalgamated Company Is concerned, upon the effective date, the 
:- •tJ.~fl~l the Amalgamated Company held by Jll shall be automatically cancelled, and simultaneously and COIICUCTe,,tl 

cancellation, the Amalgii\mated COmpany shall Issue and ~llot equ1tv shires, such that for every 1 (One) 
up equity share oft 10/~ each of Jll held by the equity shareholders of Jll as on the Record Date, 1 (One) 

Share shall be issued and allotted by the Amalgamated COmpany. 
The equity shares issued by the Amalgamated Company, subject to approval/exemption from SEBI, be 115ted 
admitted to trading on the stock exchanges where the equity shares of Jllare listed and/or admitted to trading. 

in compliance lnd AS 103" 



Jubilant Industries Limited 

Notes to the reference balance sheet as at 01 July 2022 

September 03, 2020, the Board of authorized to transfer its Plant 
Land and Building to a group company for a consideration based on an independent valuation. 
The Company entered into an agreement to sell its Plant and Machinery and Land and Building for a co,nsf,deJ·atlon o.fl 
11'.:133.00 mlllion on securing the requisite approvals. Accordingly, the flnandal statements have been presented 
accordance with the requirements of lnd AS 105 "Non-Current Assets Held for Sale and Discontinued Operations" 

Disclosure pursuant to lnd AS-105 11 Non-Current Assets Held for Sale and Discontinued Operations" are as under: 

a) Non-current assets held for sale: 

of assets held for sale 

Factory 

Employee benefits in respect of the Company have been calculated as under: 

~ Defined Contribution Plans 

The Company has certain defined contribution plan such as provident fund, employee pension scheme, 
specified percentage is contributed to them. 

B. Defined Benefits Plans 

i. Gratuity 

Reconciliation of opening and dosing balances of the present value of the defined benefit obligation: 

Other long term benefits (compensated absences) 

01 JU~I 2111221 

(Post Scheme!! 



Industries Umited 

Notes to the reference bala'J\(e 

(a) 

I I I I 
3,049.98 

(a) 1.12 
(a) 0.04 
(a) 

(a) 

(a) 

(a) 

Note: 
(a} Fair valuJtion of financial assets and liabilities with short term maturities ls considered as approximate to respective cal'fYing amount due 

short term maturities of these Instruments. 

-R....D 
\_...,;, 

\ 



Jubilant Industries Umited 

Notes to the reference balance sheet as at 01 July 2022 

iL · Fh1anCial riSk management 

I 

Risk monagement framewark 

The Company's board of directors has overall responsibllitv for the establishment and oversight of the Company's risk management framework. 

The,Company, through three layers of defense namely policies and procedures, review mechanism and assurilnce alms to maintain a disciplined 

and constructive control environment in which all employees understand their roles and obligations. The Audit committee of the Board with top 
management oversee the formulation and implementation of the risk management policies. The risk are identified at business unit level and 

mitigation plan are identified, deliberated and re-:-lewed at appropriate forums. 

The Company has e~tposure to the following risks arising from financial instruments: 

-credit risk (see(\11; 
-liquidity risk (see(li)}; and 
-market risk [see(IIIJl. 

L credit risk 
Credit risk is the riSk of financial loss to the Company If a eustomer or eounter-pc~rty to a flnandal Instrument fails to meet ItS:~ · 
obllptions, and arises principally from the company's receivables from customers, loans and Investments. 

The carrying amount of flnandal assets represents the maximum credit exposure. 

Trade recelvabSes and other finandal assQU 

The Company has established a credit policy under which new customer is analyzed indiYidUIIIy for aed~- before the payment a 
delivery terms and conditions are offered. The Company's review Includes ectemal ratinas. If they are available, financial statements. uedk_., •. · 
Information, industry Information and business JnteUip!nce. Sale Omits are established for each customer and rwiewed annually. Any 

exceeding those Omits require approval from the appropriate authority as per policy. 

In monitoring cust;omu credit rlslc, customers are grouped according to their tredlt characteristiCS. lndudtnl whether they are an individual or a 
Jepl entity, whethe~ they are institutional, dealers or encf..user customer, their popaphlc location, IndustrY, trade history with the Company··- -· 

existence of previous finandal difficulties. 

Expeaed credit loss for trade receivables: 

Based on internal assessment which Is driven by the historical experience/ current facts available in relation to default and delays ln;c-:::~· 
thereof, the cn!dlt riSk for trade receivables Is considered low. The Company estimates Its aUowance for trade receWab1e uskl& llfedme 1 . . .. 
Cfedlt loss. The balance past due for more than 6 months (net of expected credit loss allowance), exdudine receivable from lf'OUP compa··~' 
Nil (Pre Scheme:~ Nn). 

The ageing of trade receivables as on balance sheet date Is clven below. The age analysis has been considered from the due date. 

Not due :Upto6mo~ 
·&molll:hsto1 l-2.yeliiJS 2.·3yutS 

Morethal\3 Total .... ~ Particulars 

"' 
1.12' 1.12 

• 
""" ~ 

Undispu~d __ 

' /~:-.-~- ~ 
j M~ldi h!lye _significant !ti'bfise in 
. . t'~ k . ' ' -:=,\.• 

;-·- s < ~ '. 

' 

" 
1.12 

... ' 1.12 

·m--

1~12. ' 
. .;;.· 1.12 



Jubilant Industries Limited 

Notes to the reference balance sheet as at 01 July 2022 

'~· 

EKpected credit loss. on financial assets other than trade receivables: 

With regard to ail finanCial assets wlth contractual cash flaws, other than trilde receivables. milnagement believes these to be hi&h q~or.ty.J8liiSJ 
with negligible credit risk. The management believes that the parties from which these financial aueu are recoverable, have 

meet the obligations and where the risk of default Is negligible and accordingly no provision for excepU!d loss has been provided o• the~• f""'"''''l 
assets. Break up of financial assets other than tr.ule receivables ha'Je been disclosed on Balance Sheet. 

R. Uquldity risk 

Uquldftv risk Is the risk that the will encounter difficulty in meeting the obhgatfons assodated with its financial liabilities that are settled 
deDvering cash or another financial asset. The Company's approach to managing liquidity is to ensure. as far as possible. that It will have 

Pquldtty to meet hs liabUitles when they are due, under both normal and stre551!d amditions, without incurrins unac:ceptable losses or 
damage to the Company's reputation, 

The Company's treasury department 1s responsible for managing the short-term and IonS-term Uquldlty requirements. Short term 

situation is reviewed dally by the Treasury. Longer term liquidity position 1s reviewed on a rqular bash; by the Company's Board of '""''""''"'jf 
appropriate decisions are taken according to the situation. 

Exposure to liquidity rbk 
1he foUowlng are the remaining contractual maturities of flnancialliabllltles at the reportlns date. The amounts ana sross and unojiJ<~u,,..j,~liijl 
Include contrad:uallnterest payments and exclude the impact of netting qreements. 

at 01 July 2022 (Pre Scheme) 

Market risk Is the risk that changes in market prices, such as foreign exchange rates and Interest rates wm affect the Company's Income or 

value of Its holding of finandal instruments. The objective of market risk management is to manase and control market risk OXI"'''"""'Ifll!!li~ 
acceptable parameters. while optimizing the return. 

Foreign currency is the risk that the fair villue of future c:ash flows of an exposure will fluctuate because of changes In forelgn exchange 

Company has not foreign currency borrowing. foreign currency trade payable and trade receivable, therefore, no exposed to foreign '"'"'''"'""'· 

rate risk is the risk that the fair value of future cash flows of a financial instrument win fluctuate because of changes In m•"•'""""""': 
Is not exposed to interest rate risk because funds are not borrowed at floating rate, 



Jubilant Industries Umltad 

Notes to the reference balance sheet as at 01 July 2022 

i ~ capital management 

Rllk management 
The Company's objectives when managing capital are to: 

• safeguarding their ablli~ to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for 

stakeholders, and 

- maintain an optimal capital structure to reduce the cost of capital. 
In order to maintain or adjwt the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capltJI 
shareholders, Issue new shares or sell assets to reduce debt. 
Consistent with others in the Industry, the Company monitors capital on the basis of the following gearlna: ratio: 
'Net Debt' (total borrowings net of cash and cash equivalents and other bank balances) divided by 'Total Equity' {as shown in the Balance. sheet}. 

The gearing ratios were as follows: 

,Particulars 

Total borrowings 
Less: cash and cash equivalents [Refer note 10 (a)] 
le55: other bank balancts (Refer note 10 (b)J 

Net debt 
Total equity [Refer note 12 & 12 (a)j 
'aearlnl ratio 

.... 
01July2022 

17.17 

NO ChangeS were made In the objective, policies or process for manaJing capital-due to Composite Schelna of Arrimptnent. 

jl~ Segment information 

. .. 
01July2021 

6.49 

1.00 
(7.49) 

.17' 

Considering the nature of -Company's business & operations, there are no separate reportable segments (business and/or geographical) (ft 

accordance with the requirements of tnd AS 108 •seement Reporting•. The Chief Operatlon;ll Decision Maker monJton the operatln1 results.­
one single segment for the purpose of making decisions about resource allocation and performance assessment and hence, there are no~ 
disclosures to be provided other than already provided in the financial statements. 



Jubilant Industries limited 

Notes to the reference balance sheet as at 01 July 2022 

. I 

1. Subsidiaries: 
Jubilant Agri And Consumer Products limited, Jubilant industries Inc., USA. 

2. Enterprises in which certain key management personnel are Interested 

Jubllant"P'harmova limlted,Jubilant lngrevia limited. 

3. Key management personnel (KMP) 

Mr. Manu Ahuja• (CEO and Managtng Director), Mr.· umesh St'larma (Chief Flnandal Officer), Mr. Abhlshek Mlshrill (Cc>mJ>an'1i 
Secretary), Mi. Prlyavrat Bhartia (Chairman), Mr. $hamlt Bhartia (Oiredof'), Ms Shlvpriya Handa (Oire<:lor) and Mr. 

Shyam Sharma (Director) and Mr, Ravinder Pal Sharma (Director). 

• He was appointed as CEO and Managing Director without remuneration w.e.f. May 10, 2018 for a period of three yean and 
appointed for a period of three years In the Board MeetJng held on February 4, 2021 (w.e.f. May 10, 2021}. He also serve 
draW remuneration as CEO and Whole·tlme Director from Jubilant Agri and Consumer Produets Umlted, a whoiJy 
subsidiary of the Company. 

4. Other related entitles 
VAM Employees Provident Fund Trust, Jubilant Bhartla Foundation. 

s. Detatls of related party transactions (at arm length): 

assets: 

logrevla Umlted 

4 
jJubllootily;i and consumer Products Limited 

5 ~~~~:;:~::::~:~::in Equity share capital: )J and consumer Products limited 

':::;~~~;;~::::~~in Equity stock: 
~ lnc.USA 



Jubilant Industries limited 

Notes to the reference balance sheet as at 01 July 2022 

4 

5 

6 

7 

Umlted 

payables: 

receivables: 

llubll•ntl'h"m""'' Umlted 

~=~::.:;~,:~.~:.::consumer Products Limited 

~~::;:~ :::~:::: ln Equity share capital: h and cansumer Products Umlted 

[J>,..tondlne """'""""'' In Equity stock: 
Industries Inc. USA 

cuarantee Biven on behalf of subsidlary 

~i,uuU•odb,. '''""'"'"" ofthe year: 
':l!ubil~n>IAOO and consumer Products Limited 



Jubilant Industries Limited 

to the reference balance sheet as at 01 July 2022 

to the 

A) Guarantees: 
The Company has given corporate guarantee on behalf of its wholly own~d subsidiary, Jubilant Agri and Consumer Products limited to 

financial fadlltles granted by banks, details for guarantees as at 01 July 2022 are as under: 
a) To Axis Bank ltd off 1,100.00 million (Pre Schemer:~ 1,100 .. 00 million) for working capital facility (including non fund based facility} and 

guarantee is t 987.67 million (Pre Scheme: f 987.67 million). 

b) To Yes Bank ltd of :r 300.00 million (Pre Scheme: f 300.00 million) for working capital facility (indudjng· non fund based facility) and 

guarantee is~ 142.19 million (Pre Scheme: t 142.19 million). 
c:) To P.Bl. Umited off 1,000.00 million (Pre Scheme:!(' 1,000.00 million) for working capital faclli~y (including non fund based fac:iUty) and 

suarantee is f 754.05 million (Pre Scheme; t 754.05 million). 

d) To RBL Umited oft 1,812.50 million (Pre Scheme: t 1,812.50 million} for term loan facility and effective guarantee is t' 495.00 million inc:h•llolrl 
Interest (Pre Scheme: f 495.00 million). 

e) To IDFC First Bank Umited of t 600.00 million {Pre Scheme: f 600.00 million) for working capital facility (lndudlng non fund based facility) 
effective guarantee Is t" 128.73 rhillion {Pre Scheme:~ 128.73 million). 

f) To HDFC Bank Limited of f 1,050.00 million {Pre Scheme: f 1,050.00) for working capital facility (Including non fund based faclllty) and 

guarantee Is f 790.41 million (Pre. Scheme: f 790.41). 
B) To lOCI Bank Umlted oft 650.00 million (Pre Scheme: t 650.00 million) for working capital fadlity (lnduding non fund bued fadllty) ancl effee1:ive 

guarantee is f 252.10 million (Pre Scheme: t 252.10 million). 

B) Claims against Company not ac:knowledged as debt: 
Claims/Demands In re$peet of which proceeding or appeals are pending and are not acknowledged as debU on atcOUnt of: 

·,n, 

.!IC .... As at· As at' 

tctlcuiars 01July~ 01 Juty 2021 · 

. 
, ....... _, 

ies w 15.23 i5i3 

Leases 
The Company applies the shorHenn lease recognition exemption to its short~term leases (I.e., those leases that have • lease term of 12 mc•lti>S c•rl 
less from the commencement date and do not c:ontain a purchase option). Lease payments on short-term leases and ~ of tow-value assets 

recognized as expense f Nil (Pre Scheme: t Nil} on a stralght~line basts over the lease term. 

_, .~.. ·..;' 

(" . ., .. -~-" 
.-·· 



Jubilant Industries Limited 

to the reference balance sheet as at 01 July 2022 

Employee Stock Option Scheme 

The Company has two Employee Stock Option Scheme namely, 

-JIL Employee Stock Option Scheme 2013 {"Scheme 2013") 

~ Jll Employee Stock Option Scheme 2018 ("Scheme 2018") 

Scheme 2013: 
The Company constituted "JIL Employees Stock Option Scheme 2013 {Scheme 2013)" for employees of the COmpany, Its sulbslo~fa,,ieol 
and holding companies. Under the Scheme 2013, up to 5,90,000 stock options can be issued to eligible employees of 
Company/subsidiaries/holding companies. The options are to be granted at the price as determined by the Nomhloat;n,,l 

Remuneration and compensation Committee (Committee), in accordance with the appllcable laws. 

Each option, upon vesting, shall entitle the holder to subscribe 1 (one) fully paid equity share of ~ 10 of the Company. 20% of 
options shall vest on first anniversary of the grant date, subsequent 30% shall vest on second anniversary and balance SO% of 
options shall vest on the third anniversary of the grant date or as may be decided by the Committee from time to time, subject 
compliance with the applicable laws. 
The Company has constituted a Committee, Comprising of a majority of independent directors. This Committee is fully em1powe"e•~f 
to administer the Scheme 2013. 

The movement in the stock option under the "Scheme 2013" during the year is set out betow: 

Particulars 

Scheme 2018: 
The Company constituted 11JIL Employees Stock Option Scheme 2018 {SCheme 2018}11 for employees of the COmPany, Its .sut~ldilarllesf 
and holding companies. Under the Scheme 2018, up to 5,00,000 stock options can be Issued to eligible employees of 
Company/subsldiaries/holdins companies. The options are to be granted ·at the price as determined by the 
Remuneration and Compensation committee (Committee}, In accordance with the appllcable laws, 
Each option, upon vesting. shall entitle the holder to subscribe 1 (one) fully paid equity share of f 10 of the Company. Options 
vest at the end of the third year from the grant date or as may be decided by the Committee from dme to time, subject 
compliance with the applicable Jaws. 

Company has constituted a Compensation Committee, comprising of a majority of independent directors. This Committee 
~~mpo•NeJ"ed to administer the Scheme 2018. 

~tveme•ntin the stock option under the "Scheme 2018" during the year is set out below: 

Particulars 



Jubilant Industries limited 

Notes to the reference balance sheet as at 01 July 2022 

'' 

28. Other Statutory Informations 

(11 The Company does not have anv Benaml property, where any proceeding has been Initiated or pending aaalnst the Company fAt: 
holding Benami property, · 

(Ill The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period. 

(ill) The Company Is not dedared as willful defaulter by any bank or financial Institution (as defined under the Companies Act, 2013) 
consortium thereof or other lender In accordance with the guidelines on willful defaulters issued by the Reserve aank of India. 

{Jv} There are no amounts due and outstanding to be credited to Investor Education and Protection Fund. 

(w) 

The company does not carry any borrowins from bank for working capital, hence, the Company has not filed quarterly returns or· 

statements for working capltallimlts with banks. 
There are no Micro, Small and Medium Enterprises, to whom the Company OW6 dues, which are outstanding for more than 4& 
days as at the end of the year. The information as required to be disclosed in relation to Micro, small and Medium EnterpriSf!S hili 
been determined to the extent such parties have been Identified on the basis of information available with ~he Company. 

(vii} There is no transactions wlth the companies struck off under section 248 of the Companies Att, 2013 or section 560 of ~ 
Companies Act, 1956 . 

. . ~mpany!ng notes ".1" ~I;J __ "2S form an Integral part of thls.r~-'~nce ~IJ_nce sh et. 

, In terms of our report of even date. 

For and on behalf of Board of Jubilant Industries Umlted 

(\ ~<f'~ 
~l 

V. K. As thana 
Deputy Regtstrar 

National Company Law Tribunal 
Allahabad Bench, Prayagraj (U.P.) 

DIN: 05123127 
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HSSS INVESTMENT HOLDING PRIVATE LIMITED 
(CIN: U67100\JP20131'TC054927) 

R ~istcrcd office: l'lot No.I A, Scctor-16A, Noida, G•mtam Buddha Nagar, Uttar Pradesh, 201301, India. 
Tel: +91 120 4361000; Email: corporatc.cnpn;(i~)jcpl.com 

Schedule of Assets of HSSS Investment Holding Private Limited (Petitioner Co. No. 1/ 
".tl :nalgamating Company No.1) to be transferred to and vested in the Jubilant Industries Limited 

(Petitioner Co. No.4/ "JIL") 

FIRST PART 
Short Description of Freehold Property 

(i) Particulars of Land: 

State District 

State District 

Taluk/ 
Village 

SECOND PART 
Short Description of the Lease I !old Property 

Taluk Survey and sub-division No. or 
other identification No. given 

for revenue purposes 

Area 
(hectare/ square 

metres) 

Area 
(hectarei square 

meter}-

L_ _________________________ N~I=L~----------------------~ 

THIRD PART 
Short Description of Stocks, Shares and Dcbcntorcs and other charges in action 

Shares /Bonds/Fixed deposits/ Dcb.:nrurcs held as per details given below 

I. 71,64,048 7,16,40,480 

- ..;.: . 

·-----------------------------------~ 

'-+----'----------------------- ···-· --·-----·---------_j 



CIN: U67100UP2013PTC054992 
Regd. Office: Plot No. !A, Sector l (, A. NO!DA- 201 301, UP, India 

Tel:+ 91 120 4361000; Email: corporate.enpro@jepl.com 

Schedule of Assets of KBHB Investment Holding Private Limited (Petitioner Co. No. 2/ 
"Amalgamating Company No.2) to be transferred to and vested in the Jubilant Industries 

Limited (Petitioner Co. No.4/ "JIL'') 

FIRST PART 
Short Description of Freehold Property 

(i) Particulars of Land: 

.. ~ 

State 

State 

District 

District 

Taluk/ 
Village 

Survey No./Khasra No. and 
sub-division No. or other 

identification No. given for 
revenue purposes 

NIL 

SECOND PART 
Short Description of the Lease Hold Property 

Taluk Survey and sub-division No. or 
other identification No. given 

for revenue purposes 
NIL 

THIRD PART 

Area 
(hectare/square 

metres) 

Area 
(hectare/ square 

meter)-

Short Description of Stocks, Shares and Debentures and other charges in action 

Shares /Bonds/ Fixed deposits/ Debentures held as per details given below 

Sl 
No. 

I. 

Particulars 
Share 

Investment in Equity Shares of Jubilant Industries 
Limited 

No. of 
Shares as on 
30 July, 2024 

(Current Date) 
17,36,415 

Total 
Face Value as on 

30 July, 2024 
(Current Date) 

1,73,64,150 

f----.,,-----!--=,.--,...---~------------..-l-----..-l------
u. Registrations & Licenses : 

1. Credit/ adjustment/ refund receivable against advance Income Tax and Self-Assessment Tax pait 
and Tax Deducted at Source under PAN AAFCK0761N and TAN MRTK02674A upor 
completion of assessment and other proceedings. 
Refund- NIL 

'{ ..-
-~~~~~--~~~---------------------------------------

· III. Other Charges in Action : 

1. Balance lying in Current Account No. 913020010469513 with Axis Bank- Rs. 9,39,679.08/-

L---L------------------------------------------------



SSBPB INVESTMENT HOLDING PRIVATE LIMITED 
CIN: U70102UP2013PTC054995 

-----~-l-eg_d_:.~O:!:f:...fi:..ce~:!.P~l:::ot~N!:o~.~l::.A::::,::.!S~ec::t:::.or~16..::::A.:J, !:.:N~O.:I:::D::A::::-:!:.:.:20~1~3::!.:0::!:1::, ::U:::P:::, _In-d-ia---~--l~. Q Tel: + 91 120 4361000; Email: corporate.enpro@jepl.com •. J/P 

Schedule of Assets of SSBPB Investment Holding Private Limited (Petitioner Co. No. 3/ 
"Amalgamating Company No.3) to be transferred to and vested in the Jubilant Industries 

Limited (Petitioner Co. No.4/ "JIL'') 

FIRST PART 
Short Description of l'rcchold Property 

(i) Particulars of Land: 

State 

Village 
./Khasra No. 

sub-division No. or other 
identification No. given for 

revenue 

NIL 

SECOND PART 

Area 
(hectar~ /square 

metres) 

Short Description of the I .case I I old Property 

Taluk Survey No. or 
other identification No. given (hectare/square 

for revenue 

THIRD PART 
Short Description of Stocks, Shares and Debentures and other charges in action 

Shares /Bonds/Fixed deposits/ Debentures held as per details g;ven below 

No. 

I. 

Particulars 
Share 

Investment 
Limited 

Shares of Jubilant 

Shares as on 
30 July, 2024 

Total 
Face Value as on 

30 July, 2024 

1. Credit/adjustment/refund receivable against advance Income Tax and Self-Assessment Tax pai· 
and Tax Deducted at Source under PAN AAFCK0762R and TAN MRTK02675B upo 
completion of assessment and other proceedings. 
Refund- NIL 

Other Charges in Action : 

1. Balance lying in Current Account No. 913020013093353 with Axis Bank- Rs. 6,26,100.29/-



No. 

Schedule of Assets of Jubilant Industries Limited (Petitioner Co. No. 4 / "JIL'') to be transferred to 
and vested in J uhilant Agri and Consumer }lroducts Limited (l'etitioner Co. No. 5 I "Amalgamated 

. Company") 

FIRST PART 
Short Description of Freehold Property 

(i) Parciwl>r> of I .and: 

State District Survey No. No. T 
Villag~ division No. or other identification (hectare/ square 

No. for revenue 
NIL 

SECOND PART 
Short DC':\cripl-ion n(tlw ll';tq' llold Jlropl'rry 

and No. or 
other identification No. given for 

revenue 

Area 
(hectare/ square 

THIRD PART 
Short Description of Stocks, Shares and DdJcnturcs and other charges in action 

Spares /Bomb/Fixed deposits/ Debentures held as per dcuuls given below: 

Share 

i) Jubilant and Consumer Products Limited• 
(I' ace ,·aluc of Rs. I 0 each) 
ubilant Industries 1 · Inc. US:\ 

i) Furuit.url' & Fixtures 
ii) Office Equipment's 
iii) Inventory 
iv) lntcrC$1 recc.ivahlc 
'') Rcc<~Iv:r bh· 

alances 
Current .\ccount No.3101'1394023 with Sill 
Curn:nt .\ccount No.31~79090591 with Sill 
Current. ,\ccount No.3105026184 with ICICI 
Currmt ,\ctount No.3105029831 with lCJCI 
Ca:;h on h;md 

hxcd Deposits against marg1n money 

;,, (.01l1~ . .~ r·. 

... 
·~~:7 

_._, 

invP.f\tnr.c;ii/®itlhl rnm 

No. of 
Shares as on 
31" 2024 

56,08,552 

.. I· 
f, 

Value as on 31•1 

2024 

3,01,62,76,910 

150 

10,740 
45,533 

1,22,618 
30,182 

23,50,340 
1.178 

1,64,441 
17,18.-155 
2,07,622 

21,719 
H.267 

11,57,233 



\. 

1. CJ:cdit/;~djustmcnt/rcfund receivable against <tdvancc Income Tax and Self-Assessment Tax paid under 
PAN . \.-\BCI I9323D upon compl,:tion of assessment and other proceedings. 

The said investment of 56,08,552 Equity Shares in Jubilant Agri and Consumer Products Limited 
cancelled pursuant to clause 10.2 ofPart-C of the Composite Scheme of Arrangement. 
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6l> 
V. K . .AS:ha~a 
Deputy ReG1strar 

National Company Law Tribunal 
Allahabad Bench, Prayagraj (U.P.) 

investorsjil@jubl.com 

1 a·. 


		2024-09-06T11:04:14+0530
	BRIJESH KUMAR


		2024-09-06T11:05:16+0530
	BRIJESH KUMAR


		2024-09-06T11:06:29+0530
	BRIJESH KUMAR


		2024-09-06T11:17:12+0530
	BRIJESH KUMAR




